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SCHAUMBURG; 'IL 60173-4931

RECORD AND RETURN TO:

SUBURBAN METRO MORTGAGE CORP.
1375 EAST WOODFIELD ROAD
SCHAUMBURG, ILLINOIS 60173-4931

(Spaco Above Thiw Ling For fscording Uata)

09-58-14696 MORTGAGE

THIS MORTGAQE {*Security lvisll'ufnant"l is givenon MARCH 18 , 1991
The mortgagor is MICHAEL 8., MOSS
AND ROXANNE D. MOSS, F/K/A ROXANNE DOHERTY , his wife

(*Borrower”). TnivJecurlty Instrument is givan 1o SUBURBAN METRO MORTGAGE CORP.

, which is organizod and oxisting undor the laws of
THE STATE OF JLLINOIS , and whoso addross is 1375 EAST WOODFIELD ROAD
SCHAUMBURG, ItwuTNOIS 60173-4931 "Lander*).

Borrower owes Le
- TWENT% THOUSAND AND 00/100
U . 128,000.00 ). This debt Is evidonced by Borrowar's noto datad the same dato as this

Sacurity/instrument wnl' karovides for monthly paymants, with the full dabt, it not paid sarllior, duo and payable
on APRIL 1, 20 21 .~ This Security Instrumant securos to Lendar: {al the repaymont of tha debt avidancod
by the Note, whh intorast, and all reie2#’4, extensions and modliications; {b) the payment of all other sums, with interest,
advanced under paragraph 7 to protec’ the -scurity of this Security Instrument; and {c) the porformance of Borrower's
covenants and agreamants under this Security lLstrument and the Note. For this purpose, Borrowor doos horoby mortgage,
grant and canvay to Lander the followlng descrioud property located in

COOK County, Hilnols:

THE SOUTH 1/2 OF LOT 3 AND TEE FOUTH 1/2 OF LOT 4 IN BLOCK "P",

IN THE TOWN OF PALATINE, A SUBLIVISION OF PART OF THE SOUTH éI'

1/4 OF SECTION 15 AND PART OF THE SQUTHWEST 1/4 OF SECTION 14, N

ALL IN TOWNSHIP 42 NOR’I‘H, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, "ILLINOIS.

02-14-324-002

which has the address of 49 NORTH HALE STREET : PALATINE

(Straot) (City)

Iinaie 60067 “Property Addross');
(2tp Couwl

TOGETHER WITH all tha improvements now or heraafter aractod on tho proporty, and “a'¢ casamants, rtights, ,‘

appurtenances, rents, royaltlos, mineral, oll and gas rights and profits, wator rights and stopk ana~a2’: vixturos now or
horealtar a part of tha property, All replacemants and additions shall also ba covered by thic Socurily instrumant. Al of
the toregoing is referred to in this Socurity Instrument as the *Property.”

BORROWER COVENANTS that Borrower |s lawluity seisod of the astate horaby conveyad and has the right to mortgage,
grant and convey tha Property and that the Properly is unencumbered, except far encumbrances of record. Borrower
warrants and will defend genearatly the title to the Proparty against al) claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covonants with limitod
variations by jurisdiction to constitute a uniform security instrument covering real proparty.

; ] Borrower and Lender covenant and agrae as follows:
1, PAYMENT of PRINCIPAL and. INTEREST: PREPAYMENT. and LATE GHARGES__I Borrowor shall promptily pay when due
the principal of and interest on the debt evidencod by the Nate and any prepayment and lato chargos due under tho Note,

iLLINQIS-Single Famill;v-FN LMC UNIFORM INSTRUMENT

Borrower(s) lnllills" bk . Pago 1o0f 4 Form 3014 15!83 . DPS 420
wO-264 Rev. 10708 14064 L ‘ Amended 5/87
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Secutity liistrumant” (Unless Bonower and Lendor agreo to other tarmi of paymant, theie amounts shall bear intorost from
the date af disburssmant 'at"the-Note rath and shall be payable, with interost, upon nolica from Londor to Borrower
roquesting paymaent,

If Londer reaquired mortgage insuranca as a condition of making tho loan secured by this Socurity Instrument, Borrowor
shall pay the premiums required to maintain the insuranco In offect until such timo as the requiremant for tha insurance
toerminates In accordance with Borrower's and Lander’s written agreament or applicable law,

[78, INSPECTION:. |Lender or Its agent may make reasonable entrios upon and inspoctions of the Property. Londor shall
give Borrowaer notics at the tima cf or prior to an inspaction speciiying roasonable cause for tho inspection,

L8 CONDEMNATION ‘1 The procends of any award or claim for damagos, diract or consaquantial, in cannaction with
any condsmnation or other taking of any part of tho Property, or for convayance in lisu ol condemnation, aro horeby
astignod and shall bo pald to Lender,

In the event of a total taking ot the Property, the procnods shall bo applied to the sums socurod by this Socurlty
instrumant, whother or not then dua, with any excess paid to Borrowoer. In tho avent ol & partiol taking al the Proporty,
untass Borrower and Lender octhearwisa agroe In writing, the sums sacurod by this Sacurity Instrumont shall boe raduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums securod llmediataly
bafore tha taking, divided by b} tho 1alr matket valus of the Property immediatoly beforo tha taking. Any halance shall be
paid to Borrower,

it tha Proparly is abandoned by Boreawar, or if, after notice by Lander to Borrowar that the condamnor ofiars to make
an award or sott’s.a claim for damages, Boreowar falls to respond to Landor within 30 days oftor tho dato the nolico s
given, Lender I2 axtiorized to collect and apply the proceeds, at its oplion, aithar to cestoration or rapair of the Proparty or
o tho sums socure”. by this Security Instrumant, whathor or not then due.

Uniloss Lender ard forrower othorwiso agres in writing, any application of procoods to principal shall not extond or

ostpone tha due date c. the monthly payments rafarred to in paragraphs 1and 2 or change the amount of such payments,

10, BQRROWER NOT ¢ PSLEASED; FORBEARANCE BY LENDER NOT a WAIVER. . | Extension of the tima for payment or
modification of amortizatian 4 the sums sacured by this Socurity Instrument grantad by Landar to any succassor In
intarest of Borrowar shall not o urate to reloase the lability of tho orlginal Borrowor or Borrowor's kuscussors In Intarost,
Lander shall not be requirad to roinmonco proceedings against any succossor In interest or rofuse to oxtend time for
paymant or otherwise modity amortizailon of the sums securad by this Securlty Instrumant by reason of any domand made
by tha original Borrowaer or Borrowei's v cessors In interest. Any forbearance by Lender tn axarcising any right or remedy
shall not ba a walvar of or praclude the axarr!se of any right or ramody,
[ 11, SUCCESSORS and ASSIGNS BOUNJ' JOINT and SEVERAL LIABILITY; CO~ llgner: The covnr{.\ms and agreciments
of this Sesurity Instrumant shall bind and Lonetit the successors and assigns of Londer and Borrowaor, subjoect (o the
provisions ot paragraph 17. Borrower's covenyrisand agroamants shall ba joint and severn). Any Borrower who co-signs
this Security Instrument but doas not oxecute the Moty (al is co-signing this Security Instrumant only to mortpage, grant
and convey that Borrower's interest in the Properly under tho terme cf this Sccurity Instrumaeni; (b) is not parsonally
obligatad to pay the sums secured by this Security Insiruroni: and (c) agrees that Londer and any othor Borrowar may agree
ta extend, madify, forhear ar make any sccommodationt with regard to the tarms of this Socurity Instrument or the Note
without that Borrower’s eansent.

732, LOAN CHARGES.] i1 the loan socured by thls Saecuriiy instrument is subjoct 10 a law which sots maximum loan
charges, and that law is finally interpreted so that the interes¢ v other loan charges collected ur to ba collectod In
connection with the ioan oxceed the permitted limits, thom (a} &ny; “uch loun charge shall be raducad by tha amount
necessary to reduce the charge to the permittad limit; and (b) any sum:, s'raady collectod from Borrower which oxcoeded
permittad limits will ba refunded to Borrower, Lender may chooso io makz-this refund by roducing the principal owed
undor the Note or by making » direct payinent 1o Borrower., 1f o refund redicos principsl, the reductian will bo troated as a

artial prepayment without any preapayment charge undar tho Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. | It enactmant or explra.ivr. of applicakle laws hag tho effact of
rendoring any provision of the Note or this Sscurily Instrumant unontorcaable accoidirg to ils tarms, Londor, af its option,
may roquire immediate paymant in full of all suma soourad by this Security Instiuinert and may invoke any romodias
permltiad by paragraph 19. Il Lender exercises this option, Lendor shall take the steps svuclfied in the second paragraph

ol parageaph 17.
l 14. NOTICES. |Any notica to Borrower provided for in this Security Instriimant shall b’y given by dalivering It or by

mailing it by first class mail unless applicable law raquirss use of anothor mathod. The nollca thall ba directed to the
Property Addreu or any other addreas Borrower dasignates by nolice to Lender. Any ncilce tu Jander shall be givan by
#irst class mail (o Lender's address stated herein or any othor addross Lender designatos by notice ts ovrowor, Any notico
provided for in this Security Inatrument shall be doomed to have been given to Barrowar or Londer wisarigiven as provldld
In this paragraph.
{18 GOVERNING LAW; SEVERABILITY. | This Sacurity Instrument shal! be governod by faderal law and the law of the
juclsdictian (n whleh the Proparty is locatad. In the event that any provisian or clause ot this Security instrument or the
Note conflicta with applicable law, luch oonllict shall not affact othar pravisions ol this Sacurity Instrumont or tho Noto
which can ba given effect without the conﬂlnllng provision. To this end the provisions of this Socurity Instrumont and the
Notaug_re declared to be saverable.
.18. BORROWER'S COPY.. | Borrowsr shall ba given ong contormad copy of ghe Note and at this Security lnstrumant.

_ 17.. TRANSFER.0f.-the PROPERTY 'or a BENEFICIAL INTERE T In BOEHO WER, It all or any part of the Property or any
lntoﬁsl in it Is sold or transferrad [or i ﬁenaflct ‘;ro t In Bortowdqr is|sold or transforred and Borrower is not a

ugtunl parson) without Lendor’s prlor wr ften coman atlits Ppti n, require immadiata payment in tull of all .J

‘Nma secured by this Security inatrument, Howaevar, Ihis np!idll sllall
, hy fgdcral law as of the date of this §acurlty Instrument. P (

L—-‘ If’Landor axercises this option, Lender, shah qiva Bormwer nolice of ac¢oladation. Tho notice shall provide a poriod of
2 not*llu than 30 daya: From tha date tho notico is delivered or mallﬁd jthid which Borrower must uy all sums securad by
- this” Sacurity Inllrumanl If Barrawer fails to ay lhas'& sums prior fo the espliration of this period, Londor may invoke any
2} r.mldiol permittad bv lhla Security Imtrumen'{ wlthdui tur harrollu of de and_on Borrowaer,

', Vo . . RS

ot ho ayorcisod by Lendar il oxorcise Is prohibited o

[ ' he
; - v,
o b
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