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MORTGAGE

IHIS MORTGAGE “‘n.f..uruv |mtru|mm")nbhw.n on ... February 28 rerte ety eees
d""d !}et}mr' T M...Ilom,fwm THBROOK,, not. parsonally,. but._ss. Trustea w/t/a .
ate ko ‘"’ t (*Horrower™), ‘This Secutity INSEEOment is Gven 10 e e

. Which is organized und existing

oot e - ("l Llldc "}

Borrqur pwes 1. ender rite rrincipal sum af ... Seven, H‘-“I‘} F SNiousand . ﬂn@l.mﬂm::'::'r.... e
AR R & re S IJu!Ims (u. h% et 2 This debt s evidenced by Bor :nwv. 'S nult.
(lzucd lhc sumc alulc as this Scenry lmlrumcnt (“Note' o monthly pn)’mcnls. with the Tull debt, il not
paid eartier, due and paynble on S oMareh, 3L A6 T . This Security Itmrumcnt
secures to Lender: () the repaymzat of |hc debi evidenced by the Note, wuh uucrcst .md ull renewals, extensions and
modifications; (b) the payment of all orticr sums, with interest, ndvanced under parngraph 7 ta proteet the security of this
Sceurity Instrument; und () the pecformapie of Dorrower's covenanits and ngreements under this Sceurity [nstrument and
the Note. For this |mrpn\c Borrower docs herehy mortgage, grant nnd convey o Lender the lollowing described property
located in 890K .. A0 W ittt e ee s trnan e Caounty, [Hinois:

That part of the Horthwest Quarte:r 74> of the lou:}m-u Quarter (%) of Meckieon 10,
Townahip 42 Newth, Rangs 12, Rast of 1ns Third Principel Meridian, desaribed as
follows: - Degiuning at & point in thy So:ih Line of tha Northwest Guarter (k)

of tha Bouthwest Quarter (k) of maid Bac:ion, 571.08 fonet Enst of the West Lins
of said Saction} thence Horthwestarly 39..73 %gat to & point in the center line
of Shermor Avenue, anid poiub being 570,16 .ee: Northaantarly of tho intarsection
of aald contar linn of Shormer Avenua, with oo Bouth Line 4f the Northwest Quarter
() of ths Southweat Quartex (%) of aforssaid S-grion; thence Soutlwestarly along
the contar line of Shermor Avenum, Forty (40) fueut) thance Scuthoasterly 366.44
Lest to a point in the South Line of zuld Nerthwect Quatrter (k) of the Scuthwest
Quaczer (k), Forty-Five (43) fect Weat of the point ¢f Leginningj thence Bast to
the point of beglnning (Except the Worthwestorly=Thirty-Thvca (33} feat taken for
Shermar Avenue; ond excepting that part described an foliows] - Reginning at the
Souchenat Corner of anbove described Troct; thunce Noxthwontariy 169.45 feer;
thence Westorly at vight snglen 40,45 foet to m point on the Gouthwssterly Line
ol above descrlibed gracti thunce Soutliennterly along Ethae South: anturly Line of
aﬁovu dpacribad Tract 153.86 foat to & puint on the South Line 42 he Horthwest

attor (k) of the Southwest Quarter (kg of suid Section 10; madl point baing

Yorty-Five (45) fent West of the point of beginuiug) thonce East ilora said Bouth
Line of the Rorth Weat Quartar (kg of tha South West Quartar (k), Poits-Five

(49) fuet to ths point of baginning).

DI 0f-fa 36 - T

which has the addeess off 1349 Shermor Road Northbrook

................................................... LR R N L L L L LR L LR T T T I A i b o £ P T T T TR T 1)

[Street} {Coty)

Winois .......50062 B G . CPropeety Address");
;o Ladu!

PoGgrrier Werth alb the improvements now ar hereafter erected on the property, amd wdl easements, rights,
uppurtenances, rents, royalties, minersl, oll and gas rights and profits, water rights and stoek and all fistures now or
hersafter a part of' the property. Al replacements ancd wcditions shall also be covered by this Security Instrument. All of the
foregoing s referred toin this Security Instrument s the “Property.”

BORROWER COVENANTS thin Borrower is lawlully seised of the estute hereby vonveyed and hus the right 1o
mortgnge, grunt and convey lhu Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the utle ta the Property against all elaims and demands, subject 1w any
eheumbrances of reeord.

THIS SECURITY INSTRUNIENT cambines unilorm coyenunts for national vse wwd non-uniform covenants with
limited varintions by jurisdiction 1o constitwie a uniform security instrument covering real property.

ILLINOIS —Singte “Family--FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12,82
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time ns the requirement for the
insuranee terminates in gecordunge with Borrower's and Lender's written ngreement or applicable law.

B. Inspection.  Lender or its agenmt may mnke reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of oF prior to an inspection specifying rensonable enuse for the inspeetion.

9, Condemnation. The proceeds ol any award or claim for damages, direct or consequentinl, in connection with
any condemnation or othee wking of any purt of the Property, or for conveyanee in liew of condemuntion, nre hereby
nssignudt nnet shall be puid to Lender,

In the evert of o total tnking of the Properly, the proceeds shall be apphed (o the sums seeured by this Sceurity
[asteument, whether or not then due, with uny excess puid to Borrawer. [n the event of o partial wnking ol the Property,
unless Borrower and Lender otherwise agree in weiting, the sums seeured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (1) the total amount of the sums secured immediately
before the taking, divided by (b) the fnir market value of the Property immediately before the tnking. Any balonce shall be
paid to Horrower,

If the Propenty is abandoned by Borrower, ar if, nfter notice by Lender to Borrower that the condemnor offers 10
make an nward or settle a cltim for damages, Borrower fils (o respond to Lender within 30 days afier the date the notice is
given, Lender is nuraarized 1o collect und apply the proceeds, ut its option, either to restoration or repiir of the Property or
to the sums seeuréarhy this Security Instrument, whether or not then due,

Unless Lendermid Borrower otherwise agree in writing, uny npplicntion of proceeds to principal shall not extend ar
postpone the due date 4f Uie monthly pnyments referred to in puragraphs 1 und 2 or change the aimount of such pryments,

10, Borrower Mo Pelensed; Forbearnnce By Lender Not o Walver,  Extension of the time far payment or
modifiention of amortiziiicd-of the sums secured by this Sccurity Instrument granted by Lender 1o any suecessor in
interest of Borrower shall ncteperate to release the liability of the origing) Borrower or Borrower's successors in interest.
Lender shall not be required 15 commience proceedings ngninst any successor in interest or refuse to extend time for
payment or otherwise modify amary zution of the sums secured by 1his Security Instrument by reasan of any demand made
by the original Borrower or Borres/cr's successors in interest. Any forbearnnce by Lender in exercising any right or remedy
shall not be u waiver of or preclude the eqeteise of any vight or remedy.

1t. Successors and Assigns Bovad; Joint and Several Liability; Coesigners.  The covenants and agreements of
this Security Insirument shall hind nnd beiefit 2 successors and nssigny of Lender and Borrower, subjeet to the provisions
of paragraph 17, Borrower's covenunts nnd ngreen.ents shall be joint und several. Any Boreower who co-signs this Security
Instrument but does not execute the Note: (o) possigning this Security Instrument only to mortgage, grant and convey
that Borrower's inlerest in the Property under the tosms of this Security Instrument; (b) is not personally oblignted to puy
the swms secured by this Security Instrument; and (o) apcees that Lender and any other Borrawer ma' agree to exlend,
modify, forbear or muke any accommodalions with regid to the terms of this Security Instrument or the Note without
thut Borrower's consent,

12, Loan Charges. Il the lonn secured by this Sechrity Insirumeni is subject to o lnw which sets maximum loan
charges, and that law is Anally interpreted so that the inwerestoor other loan charges eollected or 10 be collected in
cotnection with the loan exceed the permittedd Hmits, then: () sipy such losn charge shall be reduced by the amount
neeessary to reduce the charge to the permitted limit and (b) anyGums already collected from Horrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choosc 14 munke this refund by reducing the principal owed
under the Note or by making o clirect payment to Borrower, If o refunddesices principal, the reduction will be treated as o
partind prepuyment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights. If enuctment oi-expirstion of upplicable faws has the effect of
rendering any provision of the Note or this Security [nstrament unenforceable iccording to its terms, Lender, ot its option,
muy require immedinte payment in ful) of all sums secured by this Security lostrament and may invoke any remedies
permitted by parngraph [9. 1 Lender excrcises this option, Lender shull tnke the scei's specified in the second parngraph of
puragraph 17,

14, Notices, Any notice 16 Borrower provided for in this Security Instrument st be given by delivering it or by
mailing it by first class mail unless upplicable law requires use of snother method. The netice shall be directed o the
Praperty Address oF any other nddress Borrower designutes by notice to Lender. Any notiey to Lender shall be given by
first class mail to Lender's address stnted herein or uny other address Lender designites by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed Lo have been given to Borrower or Lendir when given as provided
in this paragraph,

15. Governing Law; Severubility, This Security Instrument shall be governed by federal iny pad the Jaw of the
jurisciction in which the Property is lovated. In the event that uny provision or clause of this Security” [astrument or the
Note conflicts with applicable law, such conidlict shatl not affeet other provisions of this Security Instrmnercor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirunent and the
Note are declired 1o be severable,

16. Borrower's Copy.  Borrower shall be given one conformuexl copy of the Note and of this Security Instrument,

17. Teansfor of the Property or a Benelleiat Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if o beneficin interest in Borrower is sold or transferred and Borrewer is not w nsturnl
person) without Lealer's prior written consent, Lender may, at its aption, require immedinte puyment in full of all swins
secured by Lhis Security Instrument. However, this eption shall not be exercised by Lender if excreise is prohibited by
federnl law as of the dute of this Security Instrument,

If Lendter exercises this option, Lender shinll give Borrower notice of aceeleration. The notice shall provide a period
of not kess thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Horrower fuils (o pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitied by this Security Instrument without further notice or demuand on Horrower,

18, Borrower's Right to Reinstate, [T Borrower meels’ certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any time prior to the earlier of: (u) § days (or such other period as
appiicable lnw muy specify for reinstatement) before sale of the Property pursuant to any power of snle contained in this
Security Instrument; or {(b) entry of n judgment enforcing this Security Instrument. Thaose conditions ure that Borrower:
(n} puys Lender all sums which then would be due under this Security Insirument and the Note had no neceleration
occurred; (b) cures any defuult of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security fnstrument, including, bul not Jimited Lo, rensonable attarneys' fees; and (d) takes such action as Lender may
reasonably require to asstire that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion ta puy the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity [nstrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred, However, this right 10 reinstate shall not apply in the ease of acceleration under pacagraphs 13 or 17,
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