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MORTGAGE

Mﬁurﬁ;:;..husmnd and. wife. and. James. R
ﬂ a urrowu") Thls Security Instrument is gwcn to .AWF‘RG.. 1210

T T T T T T T T T R wih c?qn o&ﬂgd ;T(td emung

und rthc taws of.. SFidineds . nrerereeerns BN WHoSE nddress is

Qak Park, Iilisels.. . 60201 ee e e e e e e e e T (“Lcm{er")
ggé'ov.uruwua Le i e 'umc.tpal sum of ONe. hm..mmt}’ fhree. thousand.. seven. hundred.... ...
Fifty and ...00) 8. e o Dollars (US, $.123:750., Q0smm= This debt is evideneed by Borrotver's note
dated the same dote as tlns Sec "‘r: y lustrumiit "Nou." wluch provides for monthly payments, with the full debt, il not
paid earlier, due and payable ou s This Security Instrument
secures o Lender: (n) the r-.puyme nLof the debn mdcmcd by the Nutc wnh ll\tcrul. and all renewals, extensions and
modifications; (b) the pnyment of all ol).er-sums, with interest, advanced wnder parsgroph 7 10 protect the security of this
Security Instrument; and () the perforriance of Borrower’s covenants nnd agreements ander this Security Instrument and
the Note. For this purpese. Borrower dou A.ra.‘wy mortgugc grant und Lunvcy to Lendd v the kﬂ?uwmg described property
FRVTTL.Y: T TRUTURARNORI & - =), SO SO Oy TP s COURLY, Hlinois:

lot 6 in Blcok 27 in Nomkod Park,in Section 6, Township 40 North,
Range 13, East of the Third ',’r:'ncipal Meridian, in Cook County, Illinoia

Permeirient Index NUmber: 13<06-~404=006

-HiLE\‘

S::39512 L

which has the address of SBZJ'N' ............. r k .................................... i ) trerreeiierreeraes [SuEont R ST ey
[3treet) lCﬂv)

Niinwis . . ("Property Address™);
{Zip Code]

TOGETHER WITH all the impravements now or hereafier ¢rected on the properly, and all easements, rights,
appuricnunces, rents, royalties, mineral, ofl and gas righis and profits, water rights and stock and all fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregaing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS thit Borrower is laowlully scised of the estate hereby conveyed nnd has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except {or encumbrances of record,
Horrawer warcants and will defend generally the title 10 the Property ngainst all clmma und demands, subject 1o any
encuinbrances of revord,

THIS SECURITY INSTRUMENT combines unilform covenunis for nationnl use and non-uniform covenants with
limited varintions by jurisdicrion (o constitute o wnifarm seeurity instrument covering renl property.

ILLINOIS—singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AEORDEN FROM ILLIANA FINANGIAL, INC.
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If Lender required mortgage inswrance as a condition of making the loan secured by 1his Security lnstrument,
Borrower shafl pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in necordance with Borrower's and Lender's written agreement or npplicable law.

8. Inspection. Lender oF ils ngent may make rensonabie entries upon and inspections of the Property, Lender
shull give Dorrower netice i the time of or prior to an inspection specifying reasonuble couse for the inspection. ‘

9. Condemnation, ‘The proceeds of uny award or claim for damages, direct or consequential, in conneetion with
uny condemnntion or other taking of uny part of the Property, or for conveynnee in licu of condemantion, are herchy
assigned and shall be paid to Lender. . .

{n the event of o total taking of the Property, the proceeds shall be applied to the sums seeuted by this Seeurity
Instrument, whether or not thes due, with any excess puid to Borrower. I the event of o partial twking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceeurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fractdon: (n) the total nmount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immedintely before the wnking. Any balance shall be
paid to Borrower.

If the Praperty is abandoned by Borrawer, or if, ufter notice by Lender wo Botrower that the condemnor offers 10
make an nward or settle a eloim for dnmages, Borrower fils (o respane to Lender within 30 duys sfier the date the notive is
given, Lender is mathorized 1o colleet and npply the proceeds, nt its option, either to restoration or repuir of the Property or
o the sums secaced by this Security Instrument, whether or not then due,

Untess Lene'z: andd Borrower otherwise agree in writing, uny upplication of proceeds 10 principul shill not extend or
postpone the due dur< of the monthly payments referred 1o in paragraphs 1 and 2 or ¢hange the amount of such payments.

10. Borrowye vt Released; Forbearance By Lender Not a Waiver,  Extension of the time lor payment or
modification of amogtization of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall i\t operate 10 refense the lnbility of the originat Borrower ar Borrawer's successors in interest,
Leader shall not be requircd4c.commence proceedings aguinst nny suceessor in interest or refuse to extend 1ime for
payment or etherwise modify nontization of the sums secured by this Security Instrument by rensun of any deninnsd made
by the original Borrower or Borro'ese's successars in interest, Any forbearnnee by Lender in exercising any right or remedy
shall not be u waiver of or prectude the czercise of any right or remecdy.

1t Successors und Assigns [ora; Joint and Severnl Liabitity; Co-signers,  The covenanis and ngreements of
this Security Instrument shall bind and bnefit the successors and nssigns of Lender and Borrower, subjeet to the provisions
of puragraph 17. Borrower's covenants und pgrecments shall be joint and several. Any Dorroswer who co-sigas this Securiry
Instrument but does not execule the Note: \a) is co-signing this Security Instrument only 1o mortgnge, grant and convey
that Borrower's interest @n the Property under tie verims of this Security Instrument; (b) is not personaily ablipated to pay
the sums secured by this Security Instrumend; nadc) agrees that Lender nnd any other Borrower may agree to extend,
maodily, forbenr or muke any accommacdations with rerard (o the terms of this Security Instrument or the Note withowt
that Borrower's consent,

12, Loan Charges,  1f the loan secured by this Secariny Insirument is subjeet to o lnw which sets muximum loun
charges, and thut law s fioally interpreted so that the interest or other foun churges eoffected or to be callected in
conneetion with the loast exceed the permitied lmils, ihens anany such loan charge shnll be reduged by the amount
necessary 1o reduce the clinrge to the permirted limin and (b) any rums already collected from Borrower which exveedud
permitted limits will be refunded to Borrower. Lender may choOsedo muake this refund by reducing the pringipnl owed
undler the Note or by making o direet payment 1o Borrower. 1T o relard prduces principal, the reduction will be treated as a
partind prepayment without any prepayment charge unider the Nole.

13, Legislation Affecting Londer's Rights, 1T ennctment 07 pxriration of applicable lnws has the effect of
rendering nny provision of the Note or this Security Insteument unenforceable sesarding 10 its terms, Lender, ot (ts option,
may require immedinte payment in fall of all sums secured by this Security Instrument snd may invaoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall tuke thesteps specifled in the second purngraph of
paragraph 17,

14, Notices.  Any notice 1o Borrower provided for in this Security Instrumentzi!! be given by delivering it or by
muailing it by Arst closs mail unless applicable law requires use of another method. Thénafice shall be directed to the
Praperty Address or airy ather address Borrower designates by nolice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stared herein or any other address Lender designates by nodee o Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given 1 Borrower or Lender=hen given as provided
in this paragraph.

15, Governing Law; Severability,  This Security Instrument shab be governed by federal-tav and the law of the
jurisdiction in whick the Property is Jocated. In the event that uny provision or eluuse of this Securitvipsirunent or the
Note conflicts with npplicable Inw, such conflict shall not affect other provisions of this Security Instrsorent or the Note
which can be given effect without the conflicting provision. To this end the provisions uf’ this Seeurity Initruszent and the
Note are declured to be severable,

16, Borrower's Copy,  Barrower shali be given one conformed copy aof the Note anct of this Sceurity Instrument,

17, Transfer of the Property or s Bencficial Interest in Borrower, I all or any part of the Property or any
interest in it is sald or transfereed {or if'a beneficial interest in Borrower is sold or trapsferred and Borrower is not o matural
person) without Leader’s prior written consent, Lender may, nt its oplion, reguire immediale payment in Full of ol sues
secured by this Seearity Enstrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal Inw as of the dute of this Security Instrument.

[T Lender exercises this option, Lender shall give Borrower notice of neceleration. The notice shall provide a period
of not tess than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sumns secured by
this Secttrity Instrumen. 1F Borrower fuils ta pay these sums prior to the expiration of this period, Lender may invoke aay
remuedics permitted by this Security Instrument without further notice or demund on Borrower.

{8, Borrower’s Right to Relnstate,  If Borrower meels cerlain eonditions, Borrower shall huve the right 1o have
enforcement of this Security Instrument discontinued at nny time prior 1o the earlier oft (0) 5 days (or such other period ns
applicable Inw may specily for reinsitement) before safe af the Property parsusnt ta any power of sile comained in this
Security Instrument; or {b) entry of o judgment enforeing this Security Instrument. Those conditions nre thut Borrower:
(w) pays Lender all sums which then would be due under this Security Tnstriement and the Note had no aeeeleration
occurred; (b) cures any default of any other covennms or ngreements; (¢) puys all expenses incurred in enforeing this
Security Instrument, intluding, bul not limited to, reasonable attorneys’ fees; and (d) 1akes such uetion as Lender may
rensonpbly require 1o assure that the Hen of this Seeurity lestrumient, Lender's rights in the Property und Borrower's
obligation 1o pay the sums seeured by this Security Instrument shall comtinue unchanged, Upon reinstutement by
Borrawer, this Security Insirument'and the obligntions seeured hereby shall remain fully effective as iff ao aceelerntion had
oeeurred. However, this right to seinstate shall not npply in the eise of aceeleration under puragraphs tdor 17,
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UNOFFICIAL COPY

ADJUSTABLE RATE LOAN RIDER

NOTICE: THF. SFCURITY INSTRUMENT SECURES A NOTF. WHICH CONTAINS
A PROYVISION ALLOWING FOR CHANGES IN THE INTERFST RATE. IN-.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECRFASFS IN THE INTERFST RATE WILL RESULT IN LOWFER PAYMFNTS,

‘This Rider s madde thiy ., . A3hgayof ., .. Maxeh, ... ..., 19.92. ., and is incorporated into and shall
he deemed to amend and supplement the Mmlgnge. Deed or Imsl. nr Deed to Secure Debt (1he *'Securlly ll’l.g‘ruhlc

men%”) ol the “l;:l! date given by the undersigned (the **Borrower'') to secure Rorrower's Note (o, ., /,Yanue Han
Oak Par

VTR PR Y

{the *Lender'') of the same date (the "Nole") anid covering the property descrlhed In me Security Instrument und
located al 5821, N., Newaxk, . Chicam,.  JLlinois, R063)..
I'mpmy Addresy

Modificntions, 1n addition to the covenams and agrecments made in the Securily Instrument, Borrower and
Lender furlther covenant and ngree as follows:

A, INTEREST RATE AND MONTRLY PAYMENY CHANGES

‘The Note has 7 “Initiol Infesest Rate' of 10. 25%. The Note interest rale may be incrensed or decreased on the

t | day of the mozh beginning on ... Amal, veve 19840 and on that day of the moath every

months thereaflzr,

‘Changes in the imeresc ate are governed by changes in an interest rate index called the "Index''. The inden is the:
1CRevd one hoy tn intticate Index.)

(1Y Dt Comract Intereut. Rate, Purchase of Previously Qccupled Homes, Nationnl Avernge for all Major
Types of 1. emleu dmhlhhed by 1kc Federal Home Loan Bank Board.

{2) Treasury, feourdties adjusted. to a.conatant, maturditv. .ooocooviiiinii,
{Chevh one oyt indicoie whether thers in any noxi moa Hmit on chonger Jn the interesi rote an each Chonge Dote; [f no box is checked there will
be ne marhmum Umil oa chonges,)

(h 11 There is no maxinum limit on/changes In the !ulerul rale al any Change Date,

{2) Kl The interest rate cannol be chapaed by more than 4.00% pereentnge paints at any Change Date,

IT the interesi rate changes, the amount of Borrower's monthly puyments witl change as provided in the Nole, In-
creases in the interest raie will result in higher payiienis  Decreases in the Interest rate will result in tower payments,
n. LOAN CHARGFS

1 conkd be that the lonn secured by the Sceurity InQirupsal is subject 1o a law which sets maximum loan charges
and that law is imterpreted so that the interest or olher lone c:lm ‘ges collecied or 10 be callected in connection with the
loan would exceed penniticdd Umits, IT this Is the case, then: $A any such loan chiarge shall be reduced by the nmount
necessary (o reduce the charge (o the permitied lmit; and (1) avyooms atready collected from Bosrower which exceed.
et permitied Hmits will be refunded 1o Borrower, Lemder may caoas to make 1his refund by reducing the principal
owed under the Note or hy making a direct payment to Dorrower.

L. PRIDR LIENS

If Lender determines that adl or any part of the sums secured by tias Security Instrument are subject (o a lien
which has priorily over this Security tnsirument, Lender may send Borrower a nolice identifylng that llen, Borrower
shall prompily aet with regard 10 thal lien as provided in paragraph 4 of the Sezarlty Instrument or shall prompily
secure an ngrecinemt in a form satisfaciory 10 Lender subordinating that Yien to(nis Securily Insirument,

D, TRANSFER OF THF PROPERTY

If there is n transfer of the Property subject to paragraph 17 of the Security Instroiient, Lender may require (1)
an increase in the currenl Nole interest rate, or (2) an increase in {or removal of) the lim(t or-the amount af any one in-
terest rate change (i there is a limit), or {3) a change in the Base Linddex figure, or all of thess. as a condition of Lender's
walving the option {u accelerate provided in paragraph 17,

Ay signing this, Borrower agrees (o all of the nbove,

G TVl eeee s ) sy

f""r's“l-r
"8 A, MAUPER —Botiowe

4 Lo QNS oo (Seal)
M?\URJ"P -=Borrowet

* If more than one bos s cheched ne [f R0 B 1S checked, andd Lender amd Boceawer do ant otherwire egree in welling, the fint tader nemed wiil appir.

ADJSUSTATLE RATE LOAN RIDER—um)-riMz UNIFORM INSTRUMENT Steck Foem Mo ANLDY

Neerdei hom itiiena Finencial, Ine,
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