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RECORD AND RETURN TO: -

ORTGAGE CAPITAL CORPORATION
(00 E. WOODFIELD ROAD-SUITE 240
CHAUMRURG, ILLINOIS 60173

‘ — [3pace Above This Line for fAscording Data)
9800486775 _ MORTGAGE

THIS MORTGAGE ("Socurity Instrumaent”) ls given on MARCH 22 , 1991
The mortgagor Is JACK 'NOVOSAD, BACHELOR

t'Borrowar®).” Ti's Segurity Instryment Is given too MORTGAGE' CAPITAL CORPORATION . :

’ , whigh is organizad and exisling under the laws of
THE STATE CFf MINNESOTA , and whose addrass Is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MiPcaSOTA 55101 {*Lendar*).

Borrower owes Lenaer g

ND AND 00/100
Dollary (U, 3¢ 150,000,000 ). This dabt la evidoncad by Borrowar’s nots dated the same date as this
Snurl!mlhu £ (*Naota"), wliizi proCldes for monthly paymaents, with tha full dabt, I not paid sarlisr, dus and paysble
on APRIL 21 7. This Security Insteument socuras to Lendar: (a) ths repaymsent of the debt evidenced
by tha Note, with intarest, and sll ieraviais, axtensions and modifications; (b} the payment of ait other sums, with Intarest,
advanced undor paragraph 7 to protcet th= sacurity of this Security fnstrumant; snd {¢) the performance of Borrower's
covenants and agraemaents under this Sacarity Instrument and the Note. For this purpose, Borrower does hereby mortygege,
grant and eonvay to Lendor tha tollowing !=s#:‘hed properiy located in
COOK County, [Mlinols:

PARCEL 1: UNIT NUMBER 1804, (¢ SURVEY IN THE WILL
CONDOMINIUM I AS DELINBATED ON A SURVEY OF THE FOngW?GéngSCRIBED
REAL ESTATE: PART OF BUB-BLOCKS 1 AND 2 OF BLOCK § IN SHEFFIELD'S
ADDITION TO CHICAGO IN TRE SOUTH ZAST 1/4 OF SECTION 32, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIPD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ACTACHED AS EXHIBIT "B" T0 THE
- DECLARATION OF CONDOMINIUM RECORDED AS FOCUMENT 25116967 AND F1LED
?gsDSSg¥5?gﬂgapgéégg§:éEA?NQMENDED FROM ‘fIME TO TIME, TOGETHER WITH
, N { ag

R Ty EREST IN THRE COMMON ELEMENTS, IN COOK
PARCEL 2! THE EXCLUSIVE RIGHT TO THE USE OF Tnm

SPACE WHICH BEARS THE UNIT'S IDENTIFYING NUMBZT, A LIS PLoHERS
- ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TU THE DECLARATION
AFORESAID RECORDED AND FILED AS DOCUMENT 25116967 AND LR 3114323, IN
COOK COUNTY, ILLINOIS. e '

39351307

e LI PR SPCUP PR

TOGETHER WITH all the improvaments now or hereafter sracted an the properly, ani 2!t essements, rights,
appustenancas, rants, royaitles, vhlnnul,loll and gss rights and profits, watar rights snd stock nd-2all ll:h\n,n\now-qr
heraaftor & part of the proparty. AWl replacemaents and additions shall slso ba covared by this Sacurityunstrumant, Ailof
{he foragoling s rafarred to in this Security Instrument as the “Property.” o { .

AOARGWER COVENANTS that Borrower (s lawfully seised of (he astate hn-eby convoyad and has the right to 'mortgofé,i',
grant and coovey the Propsrty and that {he Property Is unencumbaered, excapt for encumbrances of racord. Borrower
watrants and will defend ganarally tha titia to the Property againsl afl claling snd dernands, subject to any ancumbrances of
record,

THIS SECURITY INBTHUMENJ combines uniform covenants for natlonal use and non-uniform covenents with limited
variatione by jurisdiction ta conatituts & uniform security Instrumaent covaring real property,

fre 3 SRR S

) ) : Borrawer_and Lendor covenant and agree as foliows: ‘
1._PAYMENT pl PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. | Borrower shall promptly pay when dus
. tha principal of and interest on the debt evidenged by the Note snd any prepayment and 1ate charges dus under the Note.

LLINGIS - Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT
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Subject 1o applicable law or to.s writien waiver by Lender, Borrower shall pay

to Lender on "ll .day monthly payments are due under the Note, util the Note is paid in full, & sum ("Funde”] equatic

ona~twelith of; (s yoatly taxes and assessmonis which may aluln priority over this Security Instrument; {b) yearly
leasshold payments or ground ranis on the Propsrty, it any;-.l¢) yoarly hazard insurance premiums; and (d} yearly mortgage
insurance premiums, {f any. Thess items are callad “escrow Ihms. Lendsr may estimate the Funds dua on the basis of
cwrrent dats and ressonable estimates of future escrow items.

The Funds shall be hald in an institution the doposits or accounts of which are insured or guaranteed by » (ederal or
stato agency (including Landar it Lender is such an instblulion). Lander shall apply the Funds 1o pay lhs sscrow ifems.
Lender may not charge for holding and appiying the Fundl. analyning the sccount or verilying the ascrow items, unioss
Lendsr pays Borrowar interast on the Funds and appliublc llu permite Lendser to make such a charge. A charge assossed
by Lender In connsction with Borrowsi’s sntering into this ‘Security tnstrument to pay the cost of an independpant tax
reporting sorvice shali not be & charge for the purpases o! the ;wmdvlns sshtsnce. Borrower and Londer may agree in

writing Lhat interest shall be pnld on the Funds. Unless an uroomom is made or appliublo law roquires interest 1o be paid,

Lender shail not be required to pay Borrowsr any intersst or sarnings on ths Funds. Lender shall give to Borrower, without
charge, an annual sccounting of the Funds showling credits and dablits to the Funds and the purpose for which each debit to
the Funds was made, Tha Funds sro pledged as additional security for the sums secured by this Security Instrument.

1l the amaunt ol tha Funds held by, Lender, togsther with the l‘uluro monthly payments of Funds payable prior to tha due

datag of the ascrow ltems, shall sxcaed the amount r-quirpd !a pay lho NSCFOwW llcms whon due, the oxcess shall be, at.

Baorrowsr's opticn, oither promptly repaid 1o Borrower or cradited to Borrower on monthly psymants al Funds. If the
amount of tha Frids hold by Londar Is not sulficlent to pay the escrow items when due, Barrower shal! pay to Londar any
smount necossary 10 ko up the d-liclaacy In one or more plymonll ” nquirod by Lender.

Upon paymaent i £4i8 of abl sums sscuted by this Sumllv lnslrumcnt, Lcndor shlll promplly refund (o ﬂorrownr ony

Funds hold by Lender. ‘¢ nder parlguph 18 the Property is Iold or uqulr-d by L-ndar. Lender shall apply, no lalur than

immodlnely prior 1o t’u rala of the Proparty or its uqalsitlou bv Lendar, any Funds held by Londor at the time of

tigation a8 8 cradit agalusy?ha sums sscursd by this Security Instrument
I 5 APPLICATION pt PAYMZNTH, IUnlus applicable law providu otherwlise, sll payments receivad by Lender undor
paragraphs 1 and 2 shall be appliad: Eirst, to late charges duo undar the Nots; second, to prepayment chargos dus under the
Note; third, to amounts paysbie ader paragraph 2; fourth, lp intarest dus; and last, to principal dus.
'_ : { 4. CHARGES; LIENS. | Borrower raal) pay all taxas, sswvesiments) charges, finss and impositions’ stiributable to tha
v Prnpovty which may attain priority over this Becurity Instrumant, snd |easshold payments or ground rents, if any. Borrower
5 shall pay thecs obligation in the manner pro:vdes in paragraph 2, or it not pald in that manner, Borrowsr shall pay them on
-'\tlnu directiy o the person owsd psyment. Borrower shail promptly turnish 1o Lendar all nolices of amounts to be paid
“under thls parsgraph. it Borrower makes the(e /ayments directly, Borrower shall promptly furnish to Lender receipts
’ ,svldnnslnu the payments.
.-\ Barrower shall prompliy discharge any lien whicis Fax priority over this Security instrument unless Borrowasr: (a) aptess
“n writing 1o the psyment of the obligstions securad Dy tha lish in 8 manner sccepltabls to Lendos; bl cantests in goad
faith the lien by, or defends against snforcemaont of the lian I¢, legal proceedings which in the Lender's opinion oparate to
provent ths enforcoment of the Hon or tortaiture of any post 27 ths Property; or {c} secures from the holder vf the lion an
agreamaent satisfactory 1o Lendsr subordinating the tien to this Fecurity Instrument. It Lander dotermines that any past of
the Property Is subject 10 a lisn which may sttain priority over ts lowlty Inltmmnnt. Lendar may glva Borrowaer a notice
ld-n(lfylng the lisn. Borrower shnll satisty the len or lalio om of; nore of the n!lnns sat forth above within 10 deys of

the glving ot notice,

l 8. - HAZARD INBURANCE. | Borrower shell hnp the lmprov.monh noavo existing or hersafter srected on the Property
insured lgllntt tass by fire, hazards inctuded within tha term '-:tondtd cove ey and any othsr hazards lor which Lander
roquires Insurance. This insurance shall ba maintainéd in the amounis ar.d fov ths periods that Lender requires. The
insusance oartier providing the insurance shall be chosen by lottowu swb jec’ 1~ Lumdtr s sppraval which shatl not be
unnuor..biy withhald.

Al insurance policies and renewals shall be occopubl- to I.ondu and shall inclu’e 7 standard morigags clpuse. Lender -

;hsu have the right to hold tha policies and ranswals. U Lendar requires, Borrower shull promptly give the Lender all

recaipts of paid premiums and renowal notices. In the event of foss, Borrower shell g[v- v ompt notice to the lnsuunco '

casrler and Lender. Lender may make proct of loss it not made promptly by Borrower:!

Unleis Landar and Borrawsr otherwiss agres In writlivg, insurance procesds shall be spplicd to restoration or rapaEr of
the Property damagod, it the restoration or repair is economically feasible and Lender’s security & ~ot lassaned. if the
rostoration of repalr 1s not economically tessiblo or Lender's security would be lessened, the inswunse procoods shall ba

aspplied to tha sums sacured by this Securily instrumenl, whathsr or not then due, with any excosc ral) to Borrower. i - -

Borrower abandons the Proparty, or doss not answar within 30 days a notice -from: Landur that ths tisrcants eamtior has

ollarod to sottla » claim, then Lendor may coliect the inswance proceeds. Lender msy use the procads (o repsir or

restore the Proporty or to pay sums secuted by this Security' Initriment, whether or not then dus. The 30-dsy poriod witl
bogin when tho notice Is given.

Linjass Landor and Borrower otherwise agree in writing, any application of procasds to principal shall not axtend or

postpone the dua date ot the monthiy paymants ralarred to in paragraphs 1 and 2 or chanpge tha amount of the payments.
It under pnugrlph 19 the Propurly is acquired by Lender, Borrower’s right to any insurance policies and proceads resulting
frony damagoe to the Properly prlnr to the acqulsllon slull pass to Lendor to the extant of the sums secwed by this Sacwily
Instrument immediatsly prior to the scqulsiiion.
i B. PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS- | Borrower shali not destroy, damags or
sbatantiatly change the Property, allow the Fmpoﬂy ‘;b dolnriorah or commit waste. tf this Sacurity Instrument Is on 2
leasoheld, Borrower shall comply with the provlslom of the ln “and if Borfower acquires fees tilla 10 the Properiy, the
feasshoid and 1ae tilis shall not marge unisss Lendor a
L_LI_’_HO'I’ECTION of LENDER'S RIGHTS in the PROPERTY, 1t Borrower fails to parform the
covenants and agreemaents contained In this Sscwrity Instrument, or thora is # legsl proceeding that may significantly affect
Lender's sights In the Properly {such a3 » procesding in bankruptcy, probate, for condemnation or {0 enlorco laws or
reguistions), thon Lander may do and pay fot whatever is necessary to protect the value of the Proparty and Lendor's rights
in the Property, Lender’'s atllons may. includs paving any sums secured by » lien which has prlority over this Socurity
Instrument, appesting ln court, paying rsasonable attorneys’ fees and entering un(lbcvicp-rﬂr to make ropairs. Although
‘Lander may tako aclion under this paragraph 7, Lendar does not have to do so.
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THIS CONDOMINIUM RIDER is made this 22ND doy of MARCH , 1991 ,
#nd Is incorparatod Info and shall be deemad to amend and supplamant the Mot lgagn, Dead of Trust or Sacurlty Dead (the
"Socutity Inatrumanmt®) ol tha same date given by the undnrsigned (the “Barrower®) to socure Borrowaor’s Note to
MORTGAGE CAPITAL CORPORATION
{the “Lander*}
of the same date and covering the Property describad in tha Security Instrumant and located at:

1804 NORTH DAYTON STREET, CHICAGO, ILLINOIS 60614
(Propeity Addrass)
The Praperly insludes a unit In, togethar with an undivided Intarest In the commaon aloments of, » condominium projsct

known as: WILLOW DAYTON CONDOMINIUM 1

{(Nams of Condominium Project)
(the “Condominium Projeet®), Il the owners sssociation or othar antitly which acts for the Condomintum Project {the
“Ownars Association”} holds title to proparty tor tha benafit or uss of Ita membary or sharsholdars, the Prapaerty alao
includes Dorrower’s interost in tha Owners Asscelation and the usas, proceads and banaflts of Borrowar's Interest,

CONDOMINIUM COVENANTS. In addition to tha covanants and apreomenia made In the Security Instrument,
Borrowar and Lendar further covanant and agros sa follows:

A. Condem'nium Obligations. Borrowaer ahatl parform all of Borrowar’s abligstions under tha Condominium Project’s
Canatituant Dacuniziats, The “Constituent Documants® ara the: (1} Daclaration or any othar documsnt which grastes the
Coutdomlnium Project; i) by-laws; {ill) cods of ragulations; and {iv} othar oquivalant documents, Borrower shall promptiy
pay, whan dua, all durs 2 vd assesasments imposed pursuant to tha Constituant Documants.

0. Hazard Insura‘ica) So long as the Ownery Assoclation malntaing, with a gonarally accaptad Insuranca carrler, a
“mastar” or “blankat” poicy on the Condominium Project which is satiafactory to Lander snd which providm Insurance
coverage In tha amounts, #or *5o_periods, and against tha hazards Lender roquires, including fire and hazards Included
wlithin the term "extended covarrge,” then:

i} Londer walvas the mcovision in Uniform Covanant 2 for tha monthly paymont to Lander of ona—twslith of
the yoarty pramium instaliments for ha aid Insurance on the Proparty; and

1} Borrowar's abligation. v ir Unlform Covenant 5 to malnialn harard Insurance covarage on the Property s
doamod salialind to tho axtent that the riguirs2 coverage is provided by the Ownars Assoclation policy,

Borrawar shall glve Lander prompt nolica ¢l any lapsa In raquired hazard Insurance coverage,

In the ovent of a distribution of hazari-Isurance proceeds In lisay of resloration or repair following a loss to the
Proparty, whelhar to the unit or to common eleinsidz, any proceeds payabla 1o Borrowar are hernby assigned and shall ba
pald to Landar for application to the sums securad (w 'h7 Segurity instrument, with any excess pald to Borrowoer,

€.  Public Liability Insurance. Botrowser shall (ixa such actlons as may he reascnable to Insure that the Ownars
Assuociation maintains a publle liablity insuranes policy sceercadrta in form, amount, and axtant of coverpge to Lendar.

D. Condemnation. The proceads of any sward ar ¢lilm tor damages, direct or consagunntial, payabla to Rorrower in
connatlion with any eondamnalion or other taking of al) or an;, port of tha Proparty, whothor of the unit or of tha common
elemants, or for any convayanca In lieu of condemnation, are Saraby azsigned and shalt be pald to Lander. Such proceads
shali bo appliod by Lander to tha sums seeured by the Sacurily lnat-iarant as provided in Unlforin Covenant 8,

E. Lender's Prior Consant. Borrower shall not, oxcept after ratiea to Lender and with Lendesr's prlor written
consant, elther partition or subdivide the Property or consant to: )

i the abandonment or termination of the Condominiui='Frojerct, axcopt {or abandonmsnt or tarmination
roquired by law in the case of substantial destruction by lire or othar casualy or In the case of a taking by condemnation
or aminont domain;

Hil  any amendmant to any provision of the Contituant Documents' i/ tha provision Is for the axprass benefit
of Lander;

{ifi) termination of profassional managamant and assumption of self -mara einant of the Owners Asiociation;
ar

liv) any action which would have the elfoct of rondnring the public liabliity ineorance covarage maintained by
the Ownoers Association unacesptable to Lender,

F. RAemedies. If Borrower doas not pay condominium duss and assessments when due, thz( *ander may piy them.
Any amounts disbursed by Lender under this paragraph F shall bocome additional debt of Borrowar sr ured by the Security
Instrumant. Unless Borrower and Lender agreas 1o othar terms of paymant, thesa amounts shall baar 77 st from the dsis
of diabursament at the Nole rate and shall be payable, with Intarest, upon notice from Lender to boerziver roquo'gjlng
paymaeont. .

BY SIGNING BELOW, Borrowar accepis snd sgrees to the terma and provisions containad In {hia Condominium Rider. \:“,

Q/'.;w( “-724"'2/?’5&:&0& _ (S5al)

(Jyx NOVOSAD —Botrowar

(Seal}
=Borrower

{Saal)
~Borrower

{Seal)
~Borrower
{Sign Origiaat Only)
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