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FHA MORTGAGE _1s69661=2  _

FHIA CASITNO,

STATE OF ILLINOIS

1911639661-2"

e ThisMortguge/ "Security Instriunens’’ ) is givenon MARCH 25 mmmcccnceceew e ,---i-..',
The Mortgrgor is 4808 0. RANGEL AND MARTA G, RANGEL, HLS WLFE

whose address is 453 N, MLLKOSE, HILLSIDE, Il 60162
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FLEET MORTGAGE CORP, mmme somm oo -om————————————— - -

whichisorganizedand existing under thelawsof!  THE STATE OF RHOUE TSLAND
nddress is 11200 W. PARKLAND AVE, NMILVAUKEE, W1 53224

““““““““““ memmas s sscss s sme s e e s i CtLender'), Borrower owes Lender the prineipalsumol

SIXTY ONE THOUSAND. SIX HUNDRED FORTY FOUR_AND NO/100
Dollars(U.S.$ a1, BHL o ()" omer e e 0 o ot e 1 0 et e b b e | 0 8 ot -

).

This debl is evidenved by-Borrower's natc dated the sume dinte as this Security Instrument (' Note''), which provides for
monthly pnyments, with the full debw, if not paid earlier, due and payabler

This Security Instrument secures 1o Lender: (a) the repayment of the debt eviaenced by the Note, with Interest, and all
renewals, extensions and modifications; (b) the payment of alt ather sums, whh intelest, sdvanced under paragraph 6 to
protect the secyrity of this Security Instrument; and (<) the performance of Borrow ¢ covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morizagz, grant and convey to Lender the
following described property located in COOK County, Minois;

THE NORTH 97 FEET OF LOT 47 IN J.H. WHITESIDE AND COMPANY'S MADTSON STREET
ADDITION OF THAT PART OF THE SOUTHLEAST }, LYING SOUTH OF BUTTERFLE™ZD RAOD IN
SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFA”. MERIDIAN,
IN COOK COUNTY, ILLINOILS.

NOTE IDENTIFIED

PIN# 15-08~430-014
15~08-430-015

whichhastheaddressof 453 N. MELROSE, HILLSIDE
[Street] {Ciwy]
Winois 60162 (**Property Address'’);
{Zin Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, renis, royallies, minera), oil and gas rights and profits, water rights and stock and all fixtures now or
hcrealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 1o in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and hus the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property aguinst all clvims and demands, subject 1o any encombrances of record.
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(00 Defmabt, Londeh may, sniiih ae W) Wy raRATAING i Ty The Soaedtin s 46 U b S0 PRSI DI, Flu e
tsrmediate payiment I B ol Al s secured By (his Necothy Joabmnens i

{1y Borrower defaults by falling to pay lit Full any monihly pasyment required by this Securily instrument prior to of on
the due date of the next inonthly pryment, or

SH) Borrower defaults by failing, for a period of thicty days, o perform any other obligations contained in this Securty
RFIMERS,

(b) Sale Without Credit Approval. Lender shall, if permitted by upplicuble law und with the privr approval of the Secretary, require
immediate payment in full of @)l e sums secured {:'; thix Securily Instrumeni if: “w ™

i) Al or pant of the Propenty is otherwise transferred (other than by devise or descent) by the Borrower, ami

(i) ‘The Propenty is ool oveupied by the purchaser or grantee sy Bis of her primary of secominry residence, or the purchaser or
gruniee does so oveupy the Property but his or her crodit has ot been approved in accondance with the requirements of the Sceretary,

{¢) No Walver, [f circumstances occur that would permil Lender 10 require immedinte payment in full, but Lender does stor
require such paymatits, Lender does pnt walve Ity righls with respect 1o subsequent events,

(d) Reguintions of HUD Necretary. lo many circumsiances regalations lssued by the Secretnry will imit Lender’s rights, In
the vase of puyment defaults, to require immedinte pryment in full and foredtose 1F not paid. This Seourity Instrament does
ot sthorize aeceleration or foreglosure {€ not perinitied by regalations of 1he Secretnry,

10. Reimsiniomont. Borrower hus o right 1o be reinstated If Lender has required inmediate payment in fuil becanse of
Rorrower's fullv:x 10 pay an amount tue under the Note o thlx Security Instrument. This right apples even after (oreviosure
proceedings wre s lituted, To reinstale the Sectelty Instrinent, Borrower shall tender In 4 lump sum all amounts requdred (o
bring Bortower's wotount surrent inelwiing, to the extemt they are obligmlons of Borrower under this Sceurily Tnstrument,
forectosure coste -t rensonable and cusionmary wttordey's fees and oxpenses properly assovinted with the foreclosure
procevding. Upon rdmyateovent by Borrower, this Securlty Istrument and the abligations that it seeures shill remadn in effect us
I Lender had not cequtraa nmedinge payment i (el Hawever, Lendes iy nod reguired o permii relnstatentent 463 () Lender has
veepied relnmatemenc viesr e commenvement of forecloasure proveedings whithin two yenrs finmediniely preveding the
coramenvement of w curr(ny Jorectusure procecding, () relnstatement will preciude foreclosure on difTereny grounds in the
Tuture, or (HD) reinstutement wiivedversely affecd the priosity of the len created by thly Security {nstrument,

L Borrower Nt Reiensed; Surbzsrance By Lender Not » Walver, Eixtension of the time of paymient or moditication of
amuortization of the sums seeured-uy this Securlty Instrument granted by Lender to any suceessor in interest of Barrower shall not
opernte 1o releuse the Hability of the Grisinal Borrower or Borrower's suckessor i interest. Lenuer shall not be required 10
cominence proceedings agalnst any sueerens in inlerest of refuse Lo vxtend time for puyment or vtherwise modify amortizution
of the sums sceured by tils Security fearpent by reuson of any demand made by the original Buctower or Borrower's
suceessors in interest, Any forbiearance by 1endsy In excrcising uny right or remedy shafl not by o walver of or prechide the
exercise of any right or retnedy.

11, Successors und Asaigns Bound: Juint and So0erat Linbllity, CosSigners, The covenunis and agreements of thls Security
insteuemend sl blind anc bemefit the successors uind (asszn2 of Lengder und Borrower, subject 1o the provisions ef parsgraph 9.4,
Borrower’s covenunts wnd agrecments shad) be Jolut wint <2vernl, Any Bortower who coestgns this Security Instrament bul does
not execiite the Nater (4} s co-slgning 1his Securlty Tnstrament only 10 mortguge, wrint and convey that Borrower's Interest i
the Trraperty under the terms of this Seenrby Instrument; (b)Y 25 no personabiy oblignted 10 pay the swms seeured by this Secutity
Instevmient; wiel (o) agrees thal Lender and any other Jorsower may mgree o extend, modily, Torbenr or make uny
neeominsrditiony with regard to the teem of this Security Instrarient or the Note withont that Borrower's consen).

&Y. Notiees, Any notlcs iv Borrower provided for ln this Seeurity dnariument shall be given by delivering it or by uuiling It by
Tiest chuss mall unkess applicable luw requires use of another method, Tar twtice shall be direcied to the Property Address or any
ather address Dorrower designaies by novice 1o Lender, Any notice (0 Lende saalh be given by First ¢luss mail 1o Lender's address
stated hereln or any nddress Lender designates by notice 10 Burrower, Any ncilee provided for in this Security tnstrument shall
be deemied 1o have been given to Botrower or Lender when given as provid 2w thls paragraph.

M4, Governing Law; Severablilty, This Security Iostrument shall be goveened by Feders) Iaw and the law of the jurisdiciion in
which the Property is located, In the event thut wny provision or ¢lause of this Seeualty Yastrument or he Note conflicta with up-
plicable law, such confiles shall not affect other provisions of this Security Musiriman, o) the Note which cap be given effegy
whhmg' the conflicting provision. To this end the provisions of this Securlty Instrumcpwrd the Note are deeinred 10 be
severable,

18, Borrower's Copy, Borrower shidl be given one vonfarnred copy of 1hls Sceurlty Instrimens:

16. Assignment of Hentn, Borrowsr unconditionatly asxigas anct transfers to Lender s} the rents undsevenues of the Propenty,
Borrower uuthorizes Lender or Lender's agents 10 colleet the rents and revenues and hereby dizects elch trnunt of the Propeity
to pay the rents lo Lender or Lender’s ngents. However, prior to Lender's notice to Borrower of Borrows, ‘y oteach of any sove-
nant or agreement in the Securily Instrument, Borrawer shall colleer and recelve all rents and revenucs of tie f-yoperty us trusice
for the benelit of Lender und Borrower. This assigminent of rents constitules sn pbsolute assignment and ot Lp~ssignment for
additional security only.

tf Lender gives notiee of bremch 10 Rorcower: {a) all rents received by Horrower shul) be held by Borrower ns rusies/or benefit
of Lender only, 10 be applied 1o 1he sums secured by the Securily Instrument; (&) Lender shull be enliled 1o colieey avidd reveive all
of the rents of the Property; and (¢} ench tenant of the Property shall pay all rents due and unpald 10 Lender or Lender's sgent
on Leader's written demand to the tenant,

Borrower has not executed any prior assignment of the renis and has not and will not perform sny act that would prevent
Lender from excrelsing ity rights under 1hls paragraph 16.

Lender shall not be required ta enter upon, take control of or maintain the Property before or afier giving notice of breach to
Borrower, However, Lender or a Judiciaily appoiuted recelver may do 30 ar any time there [s & breach, Any application of rents
shall not cure or walve sny default or livalidate any ather right or remedy of Lender. ‘This assignment of rents of the Property
shail terminats when Lhe debt secured by the Security Instrument Is pald in full,
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