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1
THIS MORTGAGE (''Security Instrument”'} is aule on MARCH 22

The Morigagor s
JOSE MARTINEZ, BACHELOR AND BULMARO RODRIGUEZ, BACHELOR AND

GREGORIO MLATINEZ, BACHELOR

whose address is 3527 NORTH SACRAMENTO
CHICAGO, ILLINGI!N 60624 , (""Borrower®), This Security Instrument is given to

ALSIP BANK AND ThUST . ,
which is organized and existing urae’ the lnws of THE STATE OF ILLINOIS , il whose

weldress is 11900 SOUTH P LASKI,
ALSIP, ILLINOIS 60658 (lLender'), Borrower owes Lender the prineipal sum of

ONE HUNDRED TEN THOUSAND FIXV® HUNDRED FIPTY AND NO/100
Dollars (U5, 3 110,550.00 ). Uhia el is evidenved by Borrower's note doted the swme dote as this Sceeurity
Instrumienit (*Note’'), which provides for monly payments, with the full debt, 7 not poid enrlier, due and puyable on
APRIL 1, 2021 Vhis Secaddiy lstrament secores 10 Lender: (1) tha repayment ol the debt evidenced
by the Nute, with interest, and slf renewals, extensiors/oict modifientions; (b) the puyment of all other sums, with imerest,
wdvanced under paragraph 6 1o proteet the security of this Security Hstrument; and (¢) e performance of Borrower's covenais
amd agreements under this Security Instrument aisd the Notd, For this purpose, Bortower does hereby morigage, grant and

convey 10 Lender the Tollowing describued property foeated sa .
COOK County, Hinois:

LOT 37 IN BLOCK 2 IN GARDNER'S SUBDIVISICN OF THE WEBT 1/2
OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 N SECTION 24,
TOWNSHIP 40 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

o g

13-24-104-012

which s the nddress of 3927 NORTH SACRAMENTO, CHICAGO {Sieet, Ciyl,
T 60624 PA Eawle], (UProperty Address' )

TOGETHER WITH all the Improvemems now or hereatter erected on the property, and ali caseinents, rights, appuriennnees,
rents, royaltivs, minerat, ofl and gas vights nnd prodis, water cights and stock and nll fistures now or herealter & part ol the
propenty. Al replacemients wnd ackhitions shall also be covered by this Securlty Instrument. All of the foregoing Is referred
to in bhis Security Instrament as the " Propery.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estute heveby conveyed and bas the right to miortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrunees of record. Borrower warrarnes
nnd witl defend generally the title to the Property agalnst all claims and demands, subject 10 any encumbrances af record,

1. Payment of Princlpal, Interest and Late Charge. Borrewer shall pay when due the principal of, und interest on, the
debt evidenced by the Note and [ate charges due under the Nate.

2. Monthly Payments of ‘Taxes, Insurance unk Other Charges, Borrower shall include in each montlily pnyment, 1ogether
with the principal and interest as set forth in ihe Note und any lnte charges, sn instaltment of iy (o) tixes sud special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, andd (¢) premiums for
Insurance required by paragraph 4.
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Any application of the procccH ollhslpal;lll sl[;ll llgeclﬁok&pMM Nack of the ri'wnlhly payments, which

are referresd ion paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the eatity legally eatitled thereto.

R. Fres. Lender may collect fees and charges authorized by the Sceretary,
2. Grounds for Acceleration of Debt,

() Defnult. Lender may, except as limited by regulations issued by the Seeretary in the case of payment defaults, requise
immediate payment in full of all sums secured by this Security Instrument if:

(i) Barrower defaults by fniling to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(i} Borrower defaults by Failing, for a period of thirty days, 10 perform any other obligmions contuined in this
Security tastrument.

i) Sale Without Credit Approval. Leader shall, il permitted by applicable law and with the prior approval of the
Secretary, require immedinte payment i Futl of all the sums seeured by this Security fnstrument if: ¢ H
WL L

. . . . N TIOWS APPHEVL K-

(i) AW or part of the Property is otherwise transferred (ather than by!ﬁﬁl’ﬁ!‘m‘:ﬁ&éﬁ 13y 13 ‘er, and
. . . : PLICAR T/ A :
(i} The Property is not oceupicd by the purchaser or gruntee ns his or her primary XXUXNAK K residence, or the
putchaser/cr gramtee does 5o accupy the Property but his or her credit has not been approved in accordance with
the reqranen.ents of the Secretary.

(£} No Wakver, 127viteumstanees occur that woulkd permit_Lender to require immediate payment in full, but Lender
does not regquird such payments, Lender does nol waive its rights with respect 10 subsequent events,

(i) Regulations of £ Secretary. In many vircumstanees reguiations issued by the Seeretary will limit Lender's rights
in the case of paymentiae/aulls 1o require immediate payment in full apd lforeclose H nol pakd. This Security Instrimnem
does not authorize acceledudan ar foreclosure if aat pernritted by regulations ol the Seereinry.

10, Reinstntement. Borrower nes right to be reinstated i Lender has required immediate payment in full because of
NBorrower's faifure to pay nn umount due sader the Note or this Seeurity Tnstrument, This right applies even after foreclosure
proceedings are instituted, To reinstate (he Seeueity lastrument, Borrower shall tender in o lump sum sl nmounts required
10 bring Borrawer's secount current incluaizg, to the extent they are obligitions of Borrower under this Seeurity Instrument,
Foreclosure Custs and reasonuble und customary zasrneys' fees and expenses properly associates with the foreclosure proceeding.
Upon reinstntement by Borrower, this Seeurity ((nstiuwment and 1he oblgations thatit secures shall remain in effect as if Lender
hdd not required immedinte payoread in fall, Flowever, Lender is not reguired 1o permit reinsinteinent it (3 Lender has ueeepted
reinstatement after the contmencement of foreclosire proveedings within Lwo years immedintely preceding the commencenient
ol o current Toreclosure proceeding, (D) reinstatemeat vild preclude Torectosure on different grounds in the Tuture, or i)
reinstatemient will adversely affeet the priority of theshiwa_created by this Seeurity Instrument,

11 Borrower Not Released; Forbearpnee By Lender Nav o Walver, Jixtension of the thue of puyment or sadifivinion
of amortization of the sums seeured by 1his Security Instruiient gruated by Lender (o gy <uecessor i interesl ol Borrower
shall not operate 1o release the lability of the ariginnl Borrower o Borrower's successor iy interest. Lender shall not be required

o cartrtienee praceedings wgaliist any suceessor i interest or refusetoestend time for payment or otherwise modify wmortization
of the suims secured by this Seeurity Thsiriiment by renson of wny dentansg made by the originnl Barrower or Borrower’s suceessors
in nterest. Any forbuaranee by Lender In exerelsing noy right or vty shall not be o walver of or prechude the exerelse of
any right or remedy,

12, Suceessors g Assigns Bownsd; Joint nnd Severn) Linbblity; CoSlebers, Phe covenants and agreements of this Security
Instrument shull bind ond benefit the suecessors and assigns of Lender and Bodroveer, subjeet o the provisions ol paragrapl
9.5, Borrower's covenants and agrecments shadl be joint and severnl, Any Horrowsr who co-signs this Security Instrument
Lt dows not exeeule the Note: () Is cossighing This Sceurity Tnstrument only o mGriaage, grant and convey that Borrower's
interest in the VProperty under the terims o this Seenrity Instrument; (b) is nov peisevadly obligated o poy the sums seeured
by this Seeurity Instrument; and (¢) agrees that Lender nid any other Borrower muay apiee o extend, modify, Forbear or make

any aecottmoditbons with regard to the wem ot this Seewrity insteument or the Note it thin Horrower's consent,

13, Notlees, Aty notlee to Borrower provided Fer in this Seeurity Lustrament shinll be given by delivering it or by maiiing
it by first oluss madl undess appticabie liw requires use of another method, The notlee shdl bediresiad to thie Property Address
or any other adibress Borrower designates by notice to Lender, Any notice 1o Lender shall by giver” by tirst cluss mad! to Lender's
address sinted herein or nny address Lender desigiates by notice to Borrower, Any notice provided Yordaails Security Instrament
shull be deemed 1o have heen given to Noerower or Lender when given ns provided in this peragrap.,

14, Governing Lawi Severablilty, This Seearity Instroment shall be governed by Federal low and theanw of the jurbsdiction.
in whivh the Property is located, In the event that any provision or chise of this Securbty fnstrument vicun Note conflivis
with appleable Liw, such eonflict shall not affect other provisions of this Security nstrument or the Note whidfeh cdn be given”,
effeet withowt the conflivting pravision, To this end the provisions ol this Security nstrument and the Note are deglared to

Hy,
be severabie, o

15, Busrower's Copy. Borrower shall be given one conformed copy of this Security tastrament,

16, Assbgnment of Rents, Borrawer aneotslitionally assigns awd trapsters to Lender all she rents and revenues of the Property.
Borrower wuthorizes Lender or Lender's agents 1o collect the rents and revenues aind herely directs eagh tenant of the Property
o pay the rents 1o bender or Lender's ugents. However, prior (o betder's notice 10 Borrower of Borrower's breach of sny
vovenin oF ngreement in the Securlty tastrument, Barrower shull eollect nied receive nh rents and revenues ol the Propedty
as trustee Tor the benetit of Lender and Borrower, This assignment of rends constitutes an absolute assignment and not an
usaignment Tor wddittonad securlty unly,

11 Lender gives notice of beeach to Borrower: (0 adl rents received by Borrower shadl be held by Borrower ns trustee fon
benetit of Lender only, 10 be applicd 1o e sums secured by the Security Tnstrument; (b) Lender sizull be entitled ta collect
and reevive ull of the rents of the Propectys and () each tenant of the Praperty shall pay ull rents due nnd vopadd to Lender
or Lender's ngent on Lender's written demand to the tenant,

Horrower havs not u::wcmctl any prior nsslgiment of the reats aned has not and will not perform any set that would prevent
Lender from exercising its rights wnder this puragraph 16,

Lender shall not be required 1o enter upon, take control of or mabirtain the Property before or after glving notice of breuch
to Borrower, However, Lender or o judicially appointed receiver nuy do so at any thne there Is o breach, Any application
of rents shall not evre o wilve any deluult or Invalidate uny other right or rensedy of Lender, "Fhis assignment of rents afl
the Property shall terminiie when the debi seeured by the Securfty Instrument is puid in full,
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