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{Spass Above This Line Far Ne

MORTGAGE

THIS MORTGAGE ("Sacurity Instrumant®) s given on MARCH 28TH .
19 91 .The morigagoris LUCY A, ELAM, A SINGLE WOMAN AND MARY E. JOHN3OM, A SIHOLE WOMAR

(*Borrower™). The Security Instiument ls glven to LOAN AMERICA
FIRANCIAL CORPORATION, . which is organized and existing
under the taws of the sitb ot  FLORIDA . and whowe address is 6100 OAR LANE, MIAMI

LAKRS, ¥L 52016 '(*Lender®).
Qorrowe! own Lendei 1oz ~rinclpal sum of EIGHTY NINE THOUSAND AND NO/100 ‘

Dollars (U.S. § 49,4800.00 ). This debi in evidanced by Borrowsi's

Note dated the same dale as this Szaurity Instrumant ("Note®), whlch providos for monthiy puymenms, with the tull debt,
if not palt sanlet, dus and payacle on APRIL 157, 202 + This Securlty iInatrument necures to Lender;
{a) the repayment ol the debl evidenie” by the Nole, with Interest, nnd all unowaln satensions and modiflcations; {b)
the payment ol all othsr suma, wilh interes!, ndvanced undaer patagraph 7 1o protect iha securlly ol this Seourity instiument;
whd {0} Uie perlormance of Borrowsr's cove nants nnd agtasmants under this Secutity Instirument and the Note, For this
purposse, Borrows: doess hereby morigage, Qrars.and convaey @ Lendsr the folinwing described property iocated In

COOK County, llinois:

LOT 4 IN BLOCK 2 IN WEDER’Y SOUTH EVAHITON JUBDIVISION OF THE NORTH

" 279 CF THE SOUTHWEST 1/4 OF THE SOUTAEAIT 1/4 OF SECTION 24, TOWNINIP
41 NORTH; RANOE 13, EAST OF THE THIRD PLINCIPAL MERIDIAN, IN COOK*™
COUNTY, ILLINOIS.

TAX I.D, ¥ 10-24-413-016§

which has 1he addiess of 1633 CLEVELAND 3T, EVARSTON
‘ {Slres1] |City}

il= b 60202 (*Property Address”);
{Zip Code}

TOGQETHER WITH all the improvemants now or herealar erected on the property, and all aasements, rights,
appunenances, renis, roylllln. mineral, oil and gas rights and prolits, waisr righls and stock and ail Hixtures now
or hereatter a part of the propeny. All replacements and additions shall also be covarad by this Security fnifrumon!.
All ot \ha toregaing is relesred to in this Securily instrumaent as the "Propenty.”

BOHROWER COVENANTS that Borrower Is lawlully seisad of the esiate hereby conveyed and has the right to
morigage, qunl and convey the Properly and that the Propenty is unencumbered, except for encumbrances of racord.
Borrowsr warrants and will delend ganerally the title 1o the Property agains! al) claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenanis lor national use and non-uniform covenants wilth
limited variatians by Jusisdiction to canstiiute a unitorm security instrument covering real properly.
ILLINOIS-- Singie Family- FNMAFHLMC UNIFORM INSTRUMENT Form 3014 1283
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i Lender raquired morigage insurance as a conditlon of making the loan necured by this Security Instrument,
Borrower shali pay the premiums required to mainiain the Insutance in ettect until such ime as the requirement for tha
insurance isrminates in accardance with Borcower's and Lendet's written agreement or applicable law,

8, Inspaction. Lendaer or its agent may make reasonable enirias upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inapection specilying reasonabie cause for the inspaction’.

#. Condemnatien. Tha proceeds of any award or claim lor damages, direct or consagquantial, in connsetion with
any eandemnatian or ather taking of any part of the Proparty, or for conveyancs in llau of condemnation, are hereby
asalgned ahd shall be paid to Lender.

th the svent of a tota) taking of the Property, the procesads shall be applied to the sums securad by this Security
instrumeni, whether or not then dua, with any excess paid to Borrower. in the event o! a pariial taking of the Property,
unlnt Borrower and Lender olherwise agrea in writing, the sums secuted by this Securlty Insirument shall be reduced by
the amount o! the procesds multiplisd by the tollowing fraction; {a) the totat amount of the sums secured immadiately
beiore the taking, divided by (b) tha {air mn:kn value of the Propany immediately bafore the taking. Any balance shall be
paigd io Borrowar.

i the Property (s abandaned by Borrowtr. ot if, aher nolice by Lender to Borrower that the condemnor olters to

e an award or seftle a claim for damages, Borrowar iails 1o respond to Lender within 30 days aftar the-datse the notice is
given, Lender is authorized to colisct and apply the proceeds, a! its option, sithes (o rastoration of rspair of tha Properly or
1o the sums’'secuted by this Security instrument, whelher or not then due.

Unless Lender and Borrower otherwise agres in writing, any applicatlon of procesds 1o principal shall nol extend or
postponas the dus drie ol.the monthly payments relerred to in pategraphs | and 2 of change 1he amount of such pnym.nis/

10. Borrower P21 \eleased; Forbearance By Lander Not & Walver, Extension of the lima tor payment or
modilicalion of amoruzation of tho sums sacured by this Sscurlly Insirument granied by Lender lo any successor in o
interest ol Borrowser sh7ii not operale to releass the Habillly of the originai Borrower or Borrower's successare in interest.
Lender shall not be reculied to cammancs procssdings againsl any successor in interes! or reluse to axtend tims lor
paymant or otharwise me 4ify amortization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Barrower of Cotidwar's successors In interest, Any lorebearance by Lender in exeicising any righl or ramedy
ahall not be & waiver of o1 plbchoo the axercise of any right or remedy,

11. Successérs and Assigns eound; Joint and Several Liabliity; Co-signers. The covenants and agreementa ol this
Sscutity Instrument shail bing and ,‘n-m the succensscrs and assigns of Lender and Borrowsr, subjeci to the provisions
of patagraph 17. Bortowar's covenantz and agreemenits shaif be [oim and several, Any Borrower who co-signa this Security
Instryment but does nol execute the Not~: (1) is co-signing this Security instrument only to mortgage, grant, and convey
tha! Borrower's interast in the Proparly uider 'e terms of this Securily Instrumant; (b) is not personally obligated 10 pay
the sums tecured by this Securlly instrumer'(; ard {c) ngrees thal Lender and any ciher Borrowsr may agres o sxiend,
modily, forbear or make any accommodations iz regard 1o the tarms of 1his Security Insttumaent or the Nots without that
Borrower's consant,

12. Loan Chelgen, il \he loan secured by this Secu iy Insirument Is subject 1o a law which sets maximum loan
charges, and that iaw is tinally inlerpreisd so that the sicrent or other loan charges coliecied or (o be collected in
connection with the loan excesd the permitied limits, (lien; 2} any such loan chargs shall be 1sduced by the amount
necetsary 1o reduce the charge to the permilted limlt; and (). iny sums airsady collecied trom Borrower which excesded
psimittad limits will b ralunded 10 Borrower, Lender may «»3r30 to maks this refund by reduaing the princlpai owed
under the Note or by making a direct payment 1o Borrower, I 1ulund raducos principal, the reduciion will be treated as a
pariial prepayment withoul any prepaymaent charge undet the Note

13, Legluiation Alfecling Lender's Righta. It enuctment o expicrion of applicable laws has the elfect ol
rendeting any provisien of the Nate or this Secuilty Instiument unen’arsvable ncoording 1o its terms, Lendst, a1 its option,
may require immediate payment in tull of all sums secured by this Securiv-instrument and may invoke any remadies
paquimd by pacagraph 19, if Lender axetcises this oplion, Lender shail 1ake e stepe specitied In the sscond paragraph ot
paragraph t7.

14. Notices, Any nolice to Borrowaer provided lor In this Securlly Insttumen; 2aali be given by delivering h or by
mailing it by tirst clase mail uniess applcable law requires the use al anothet MmN d, The notice shall be directed 10 the
Piopetly Address or any olhar address Borrower dosignales by notice to Lander, A7y rotice 10 Lender shall be glven by
tirat olass mail 10 Lendor's addross slated heroin or any othor address Lender desipriwr by notice to Borrowsr. Any nolice
provided jor in this Securily Insttument shail be dsemed 1o have beun given to Borrower ¢ Lender when glven as provided
in this paragraph.

18. Governing Law; Saveratiilty, This Secutity Instrumant shall be govetned by federal lew and the law ol the
jurindiction in which the Praperty Is loomied, In 1The event that any provision ar clause of this $ecut; instiumsent o1 the
Note contijcls with applicable law, such contlicl shall not alfect other provisions af this Secutity Vst ument ar the Nole
which can be given oifect withaul the conflicting provision. To this end the provisions of this Seourih; Instiumani and the
Nole are deciared to be severable,

18, Borrower's Copy. Borrower shall e given one canformed copy of the Note and of this Security laxrument.

17. Tranater ol the Property or a Beneticlal interant I Boreowat, ! all o7 sny par of the Properiy or any ‘
interest in it is soid of transtetred (of it a banallcial Interest in Borrowar is 30id or translorred and Borrowar is not a natur
persan) withoul Lendar's prior wrillan consant, Lendat may, at ita option, require immediale payment in fult of all sums
securod by this Secullty instiumaent. Hawovor, this option shail not be exercised by Lunder is sxercise (s prohlbited by
lederal law as of the date atf this Securily instrument,

If Lander exércises this option, Lendsr shall give Borrower notice of acceleration. The natice shall provide a paticd
of not leas than 30 days lrom the dote the nollce is delivered or malled within which Borrower must pay nll sums secured by
this §ecurily instrument. it Borrower falls 1o pay 1hese sums prior 1o The explration of this pstiod, Lender may invoke any
remedies permilted by this Securily instrument withoul! lurther notice ar demuand on Borrowe?,

18, Borrowar's Righl to Reinstale, it Burrower meets cerlain gondliions, Borrower shali have |he right (o have
sniorcemen of this Sacurily Instrument discontinued at any \ime prior 10 the earier of; (4) & dayes (or such olher. period as
applicable Inw may specily for reinsiatement) betate sale of the Piopery pursuant 1o any pawer of sale contained in this
Securily nslrumaent; or (b) antry ol a judgment entatcing this Sacuiity Instrument. Thoss conditions ase thal Borrower:

(@) pays Lender all sums which then would be due undes this Securlly Insirument and the Note had no accelsralion
occurred: (b) cures any default af any ciher covenanis or agleemanis. (c) pays all expensss incurred in enlorcing this
Sucurlly Instrument, including, but not limiied to, reasonabie atiorney's fees; and (d) takes such action as Lendar may
tensonably require to agsure that the ilen of 1his Security lnstrument, Lender's rights In the Property and Borrowsr's
oblionllgn 1o pay the sums secuted by this Securily Insirument shall continue unchanged. Upon reinstatemen! by
Bouowcr this Sscurlty Instrument and the obligations secured hereby shall camain tully elfactive aa it no scceleration had
occlirred, However, this right to teinstate shall not apply In tha case of acceleration undet paragraphs 13 or 17,
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