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PAUL GRADYAN
CHICAGO, IL 6‘0646

,. SO : : 395’080

RECORD AND RETURN TO:

INDEPENDENT ..LERDERS, INC.
4801 WEST PETERSON-#401
CHICAGO, ILLINOIS. 60646

{Space Above This Line Ffor Recording Data)

THIS MORTGAGE (*S8ecurity Instrumient®) is given on mca'. 25
The mortgagor is  ADEL 8. YAACOUB AND
MARIA LUISA YAACOUB, HUSBAND AND WIFE

{“Sorrowasr®).  Th.e & seurity instrument is given to INDEPENDENT LENDERS, INC.

, which is organized snd-existing undsr the laws of -
THE. STATE O ILLINOIS - and whon address is 4801 WEST PE’I‘ERSON-#dOl
CHICAGO, ILLIMOTS 60646 : : : T {*Lendaer<l
Sorrower owes Lender (e ,»l'neipal sum of :
ONE HUNDRED FORTY FQUR THOCUSAND I"OUR HUNDRED FIFTY AND HO/ 100 -
Dollars US. § - 144.,7%52.00 )} This debt is evidentad by Borrower's note dated the same date as this
Security Instrument {"Nots”), wi.ic/ pravides for monthly payments, with the full debt, it nat pald earlier, due and payable
on APRIL 1, 2021 . _This Securily Instrument sacures to Lender: {2} the repaymant of the debt evidenced
by the Note, with interast, and all rensw )is, axtansions snd modifications; (b) the payment of all ather sums, with interest,
asdvanced undsr paragraph 7 to protact (he security of this Security instrumant; and (¢} the parformance of Borrower's
covenants and agreemants under this Securi'y Inytrument and the Nots. For this purpose, Borrower does heroby mortgags,
grant and convey to Lendar the following daueribad propsrty located in
COOK - Lounty, Hllinols:
THAT PART OF LOT 1372 LYING ~URTRHREASTERLY OF A STRAICGHT LINE -
DRAWN FROM THE MIDDLE POINT IN "HE NORTHWESTERLY LINE OF SAID LOT
TO THE MIDDLE POINT IN THE. SQUTIHEASTERLY LINE OF SAID LOT IN BLOCK
38 -IN THIRD DIVISION. OF RIVERSIDE, A SUBDIVISION  OF PART OF THE - -
SOUTH WEST 1/4 OF SECTION 25, ALSG-A-BART OF THE SOUTH EAST 1/4-
OF SECTION 25 AND ALSC PART OF THE l1'ORTH WEST 1/4 OF SECTIORN 36
AND ALSO PART OF THE NORTH EAST 1/4 O¢ SEBCTION 36, 'I'OWNSHIP 39 :
NORTH, RANGE 12 EAST OF THE THIRD BRINCIFATL, MERIDIAN. s

15-25-304-016

+ 0

whloh hu the address of 157 NOR'I‘HGATE ROAD ) . : G RIVERS IDE

(stmn . . "t {City)

mmoi. 60546 {*Proparty Address™;
. {Tip Cove). . . . .

CTOGETHER WITH all (tha improvements now or harsafter srected on the property, and’ 2’ ‘agsments,’ rigﬁ(s,
appurtenances, rents, royaities, mineral, oil' and gas rights and profits, water rights and: stock and all fixtures now’ or
harsafter a part ot the property. Al rtplaurnonis and additions shatt aiso ba toverad by this Security’ ns’mment AII o\‘
the for-gning is referred to in this Security Inatrument-as the "Proporty »

BORROWER COVENANTS that Borrowar is lawfully saised of the astate heraby conveyed and has tha right to mortgage,
grant and convey the Proporty ‘and that the Propcrtv is unencumbered, except for eneumbrances of recotd Borrower
warrants and will defend ganerally the title to the Propurty against l" elaims and dumnnds, subject to’ any aneumbrances of
roeord.

THIS SECURITY INSTRUMENT ccmbines unitorm covenants for national ute ‘and non-uniform covenauts with limited
variations by jurisdiction 1o eommuto L unirom\ sacurity instrument covoﬁng raal property.

v " Borrower and Lender covenant and lg_es as follows: ‘
[ x PAYMENT of PRINCIPAL and INTEREST; - PREPAVMENT and’ LlTE ‘CHARGES." ]Borrawer shall promptly pay when due
th. princlpal of and interest on the dcht lvldom-d bry 1ho Noto cnd lny praplymant .lnd late charges due undor ﬂ-la Note

ILLINOIS~Single Famity—ENMA/FHLMC UNIFORM INSTRUMENT

Borrowasis) initisis: A _M. ' Page 1ol 4 ‘ | Form 3014 12/83  DPS 420
MB-294 Rev. 10/80 14884 . Ce Amended 5/87
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T8, HAZARD INSURANCE. | Borrowar shiall kasp the imprceements Adv: m-! harssfter erested on the Property

_requires insurance. This insurance shalli be maintsined in.the smeusts and MN poricds thet Lender regmires.. The

_ shall have the right'to hold the policles and renewals... F Londdé

to Lander on thc day monthly paymunts ste dus under the I'Iob wnti the lﬂ.
one—twelfth of: (s yesrly taxes snd ssssssmants whish may' M prideity.
Seasehold payments or nﬂ&!@:ryﬁh the Property, it sny; te) yearly hezerd.
insurance premiums, “i¥ any. Thease itams sre called “sscrow. M-nl.' Lender
current dats and reasonable estimates of future cacrow items: - ' .

Tha Funds shail be hald in an institution the deposits:or: M af m )
state agency lncluding Lender if Lander is such an lmﬂhﬁbﬂ. Lander M
Lenider may not charge for holding and lpplyiﬂﬂ the Funda.'.-!llrlln! the: ases

by Lender in tion with Borrowsr's emtin.
roporiifng ‘service shaii not be » charge for ihe
writing that interest shall be paid on the Funds. Unlase an numont is mada o
Landar shall not be required to pay:Borrower any Intérast! cr/m-n Sou, Fadin o lppindin ool gies Sa SACreuwer: without -
charge, an annual sccounting of the Funds showing credits ond. deblts to ) _mnmm
the Funds was mads. The Funds sra pladged as additional m‘ﬂm y

if tha amount of the Funds held by Landar, together with the future monihly
dates af the escrow items, shall axceed the amount rcquind to pay the ssorow when dus, the sxesse shall bo, "
Borrowsr’'s option, either promptly repaid to Borrower or - Mhﬂ to Borrower o8 manthly payments of Funds. F the
amount of the Funss hsld by Lender is’ not suf ficient to:payi tii bdlirow . MW“ oy to.Landar ay.
amount necessary to iarke up the deficiancy in.one or more pnm-nh as required iy Lander. -

Upon payment. in <ul-af sil sums . setured by! this Sscurity instnament, Latder sty ruatuid to Bddviver a7
Funds.held by Landar. \f urder parsgraph 19 the Property Is sold or mnmw shill. sgply. w5 lalur Bieb
immediately prior to the salz of the Property or Hs scquisition by Lender, WM,WML&.- e

lication as a cradit against v'v sunve ‘seciirad by this Sevurily. N trasivstts: WHOMT, AL UTHOW GNSOEDED S0
3. APPLICATION ot - PAYMEN 8. - IUnhssA-‘app‘lm: Lave provcidus Muwmm nwm
pirlarlphs 1 and 2 shall be appliec /irst, to late charges: dus. Mummmmm MM”
Neto. third. to amounts payabla us/ o paragraph 2; Jourth, $o.intacaat dus; Fl*l.pllﬂipd s

- CHARGES;. LIENS..| Borrowsr shiil yax all taxes; ssseesmants,. m oo and m mu lw

Prapaﬂv which may. sttain priority over Uus/security Instzument,, lrﬂ.w MH ground reats, 11-any. . Boreomes,
shall pay_ these abligation in the mannar. provi‘sa in pasagragh, 2, o lf,mmw Borwrowae-shall poy them an.
time directly to the peraon cwed payment. Lorrowaer shall, M fﬂ“m ol notiess. of  smounia. to. e gl
under this paragraph. If lorrower makes thsse pnmcmwﬂm m M mﬂy hnnhh ta Llll‘.l' rw
svidencing the paymants, DI O NE R

Borrowasr shall prompthy dlschtrne any lien whlds "d ﬂlﬂfl!y@v-' ﬂli' w m W ti “
in writing to the payment of the obligations sacured by She fien. in & wander ddlibpliGle 15 Laddar:: Sl chatests 3it gooll’
Yaith the lien by, or defends against enforcemant of the er in, \wial pecisailligi whish tr the Lender's aplaion.operte b,
prevent the enforcement of the lien ar farfeitura of any.pa® af Vg Propetiy; dﬂim from the hicidi: ol -the Hisk'ak
agreament satisfactory to Lender subordinating the! liew i this !'nlt\wm Tlandei dotarsiiinas that sty pert ol
the Property is sulijest to 5 Hem which rrisy attain. pricrity Diee St Sr Ny indiiNinhie, Londer muy give Sorrawer & natitd
identifying the Hen Borrower shal satisly. the Len o thlis ond of 'mfﬂf‘m sat t5rth above wiihin 10 disvi ol
the givinvl notice.

insured sgainst loss by fire, hazards Included within tha term “extended W’ " W anvy otiher hazorde for whish Lender

insurance carriar providing the insurance ahal) In m '\' Sorrower M 4 Lander's mmmu :
unraasonably withhald ; :
All insurance policias and renewals shall be uuntlbl. h Londer -ﬂ“

recaipts of paid pramiums and renawsl notices.. In the. -vnnt{et loss, ol give uullpt noties 10 the lnsuwrsngs
caerisr and Lender. Lender may mahe praoot of loss i? net e rhads HondH
Uniess Lender and Borrower ctherwise agres in writing.. ln-:rlllt. s ) lt applind 4t isterition or rapele of
the Property damaged, it the restoration or repair is mhdhv Pessible _w- seeuns, V. ot lessonnd. I ihe
restoration or. repair is not ecanomically fessible or. Landers semrity, vouid SN intnnned.. Wa insucy 47 proeede shalkbe
applied to_tha sums aecured by, this Security lpltlm whather, or eat i it oviy AuRSe & A 10 BRrtomet. M. .
Borrawsr. absndons the Property, or. does nat. snewer within, 30 days 8. mmm*w = parrier s -
offered to settls a clsim, then Lender may eollul‘t!l- nsuraee, ORI PPN, g, i She. RIORS N Y. capaiy ST
restore the Property or to pay sums securad by this S«allty Ingtrument, m-r not then dus. The ﬂ-dq m“ .
bagin when ths notice is given. o sy PRI
. Uniless L-mur and Borrowes. otherwise agrn ln m N M M M&M&.
postpam the dus dat. of the. mnthly payments referred 1 Hm&ﬂ”&#mm qu the sy,
i under paragraph 19 the Property is acquired by Lendar, . Borrower's right 1 4y iewr anes polisies and proseeds ressiiieg,
from damags to the Property prior to the uqullitnn shdl pm to Lender h ﬂi‘ﬂt of ihe sums sesured by thia Seawrlly
lnstrum-nt immediate tlor to the acq lsltlon. TR sk e, S St SR T v i 5 m- SREY
'''''' S, “5.5*1» m\éf’ i . M lﬂt m"r im
bat. ti.llhr hang th. Prop:rty “s\lowe the Ptop-ﬂvhm*ﬂ.mm i this MM&”O

leasehold, Borrower shall comply with the provisions. mp and um chulru tos %’t&n M,ﬁ
Innbold and fee titic ah.lt not merg unlm Lond-' SRR D )

ehwan! Bt AT

Lender's rights mﬂnhopoﬂrlmehnawomﬁnhm. .
regulational, then Lender may do and pay for whatever is mum-uluﬂmmﬂmus ‘,
in tha Property. Lander’s sctions may include payin. any _ m HM Qm :

inatrument, appearing in court, paying ressonable w

meqtﬁouﬁo};? thl7/ sgraph 7, Lm‘c“ﬁm
??-’ ‘,'1/ Pogelets

Forroweery TMM_.__.
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Security Instrument. Unless Borrowasr and Lendsr agree to othar terms of payment, thesa amounts shall bear intarsst trom
the date of dlthun-mint at the Note rate and shall be payable, with interest, upon notieo from Lender to !nrrnwar
reaquesting payment. -

‘tf Lander nqufud mortgage insurance as » eoudltlon of making the lcan secured by this Security lnstrumant, Borrower
shall pay the premiums required to malntain the Insurance in effact until such time as the requirement for the insurance
tarminates in accordance with Borrower’s and Lendsr’s wrltten agresment or applicabie law.

L 9. - INSPECTION.|Lender or its agent may make reasonabls antries upon and inspections of tha Property. Lender lhl"
lvo Borrower notice at the time of or pricr to m Inspaction specifying reasconabie cause for the inspection.

9. CONDEMNATION. | The proceeds of any award or claim for damages, diract or consequantial, in connection with
any sondemnation or other taking of any part of the Property, or for conveyance in lisu of eond.mnatfun. e hcrcby
assigned and shall be pald to Lender.

in the evant of a total taking of the Proparty, ths procesds shall be applied to the sumg secured by this Securlty
Instrument, whather or not then due, with any excess paid to Borrower. In the event of » partial taklnq of the Propertv,
uniess Borrower and Lendsr otherwiss agres in writing, the sums sscured by this Security Instrument ‘shall be raduccd by
the amount of the proceads multiplied by the following fracllon: (2} the total amount of the sums socuud Immodlat-ly
before the taking, divided by (b) the fair markst valus of the Property immediately befora the taking. Any balance shall be
pald to Borrower.

If the Property Is abandoned by Borrowaer, or II, atter notice by Lender to Borrowesr that the coridamnor offers to make
an award or satile a claim for damapes, Borrower lalls to respond to Lender within 30 days after the dite the notice is
given, Lender is a:thorized to collect and apply the proceads, at its option, either to restoration or repair of the Propertv or
to the sums secured ';+ this Security Instrument, whather or not then due.

Uniass Lender ans Borrowar otherwise agree in writing, any application of proceeds to princlpal shall not extend or

postpone the due dats -t e maonthly payments referrad to in paragraphs 1 and 2 or change the amount of such payments.
|10 BORROWER N/, 7.¢. CASED; FORBEARANCE BY LENDER NOT ‘» WAIVER, ] Extansion of the time for pavmcnf or
moditicstion of amortizstian 0! the sums secured by this Security Instrument granted by Lender to any successor in
intereat of Borrower shall not opLoste to reluse the liability of the original Borrower ar Borrower's successors In interest.
Lender ahall not be required t. cormmence proeudlnoa against any successor in intarast or refuse to extend time for
payment or otherwise modify amortizs®ion of {hu sums securad by this Security Instrument by reason of any demand made
by the original Borrower or Borrowaer's s7,c7ass0rs In intersst. Any forbesarance by Lender in exarclslno any r!ght or remedy
shatl not be a waiver of or preslude the 21ersise of any right or remedy. )
L 11, "SUCCESSORS ‘snd’ ASSIGONS BOUNE; JO'NT and SEVERAL LIABILITY: CO—signers.] The covenants and agreements
of this Security tnstrument shal) bind and “=an-%{t the successors and assigns of Lender and Borrowar. subjact to the
provisions of paragraph 17. Borrowser’s covena sty and agresmants shall be joint and several. Any Borrowar who co——slgns
this Security Instrument but does not execute the No'a: {a) is co-algning this Security Instrument onty to mortqags, grant
and convey that Borrower's interest In the Property ider the terms of this Sacurity lnstrument, b) is not personally
obligsted to pay the sums secured by this Security Instiume ;. and (c) agrees that Lender and any other’ Borrower may agree
to extend, modify, forbear or make any accommodations with regard to the terms of this SQeurIlv lnstrumant or me Note
without that Borrowaer’s eonsent.
[ - 12, LOAN CHARGES. | If the loan secured by this Sccur!\, izstrument is subject to a law which ssts maximum loan
charges, and that law Is tinally interpreted so that the intere.t or other loan charges collected or to be collected in
connaction with the loan excesd the parmitted limits, then: {a) sny svch loan charge shall be raduced by the amount
nacessary to reducs tha charge to the permitted limit; and ib) any sur.s atready coliscted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose = make_this refund by reduclng the principal owad
undar the Nots or by making a direct payment to Borrower. 1f a refund redu/es principal, the reduction will be treated as a
partial prapaymant without any prepayment charges under the Note.

13, LEGISLATION AFFECTING LENDER'S RIGHTS. ] I# snactment or expiradun of applicable Taws' has the eftect of
randaring any provision of the Note or this Sscurity Instrument unenforceable accord'ay to its terms, Lender, at its option,
may require immadiate paymont In full of all sums secured by this Security Instruri.z=t.and may invoke any remedies
permitiad by paragraph 19. If Lender uerclsos this option, Lander shall take the step. spacitied in the second paragraph
of paragraph 17.

Any notice to Borrowsr provided tor in this Security Instrument shai! be given by delivering it or by
malling it by first ciass mail unless applicable law requires use of another method. The nollee 5-alt be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Zerdai shail be. given by
first class mail to Lender's address stated hereln or any other addrass Lender designates by notice to .o iower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whon riven as provided
in this paragraph.

|© 157 GOVERNING LAW; SEVERABILITY, | This Security Instrument shall be governad by faderal law- and the law of the
Jjurisdiction In which the Property Is located. In the evant that any provision or clause of this Security Instrument or the
Note contilcts with applicable law, such conflict shall not affect other provisions ot this Security Instrumant ar the Note
which can ba given effect without the contlieting provision. To this end the provisions of this Sacurity Instrument and the

‘18, J Borrower shall be given one conformed copy of the Note and of this Socurity Instrument,

~17. YRANSFERA of ‘the: PROPERTY: or ‘s BENEFICIAL INTEREST In.BORROWER... )it ait.or any part-of the. Property or any
intarest in it is sold or transferred lor it a beneficial interest in Barrower is sold or transferred and Barrowar is not a
natural person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of atl
sums secured by this Security Instrument. However, this option shall not be exercised by Lendor f exerclse is prohlbited
by federal law a3 of the date of this Security Instrument.

I Lender axercises this option, Lendar shall give Borrower notice of accaleration. The notice slull provide s poriod of
not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,, Leﬂder may invoke any
remedias permitiad by this Security Instrument without further notice or demand on Borrower.
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I 18, BORROWER'S HlGl-d toh i:‘I Em:

enforcement of this StcuriM n-

a3 applicable law may specify for rclnstltoment} bclcrt s .the Bropagly. PRRr,. ¢

this Sscurity Instrumant; or (b] entry of a judgment enforcing this chl'l'hf m 'I'llou unﬂlhmm.”lm
{(a) plvs Lender .all, sums which. then would be dus. undqr this Suuﬂtn ,m,gd the Note, M,n .ascpleration

However, this right to. r-!nguu shall not apply in tho case o mmm !.I or. 3
HOH-UH!FORM‘ ol TS 3

TD ACGELEHATI.ON UNDEH I’ARAGHAFHS a3 AND 17
SHALL SPECIFY (A} THE DEFAULT 8. THE AGTION HEQ

THE RlGI'IT TO AS' Er‘T IN THE FDFIECLOSUHE PROCIHG

OF BORROWER TO ACCELERATION AND FOFIECLOm :

SPECIFIED IN THE NUT'ZE, LENDER AT ITS: OPTION. MAY En ]

ay. THIS SECUH%TY IAST{’]MENT WITHOUT FURTHER

JUDICIAL PROCEEDING. -EP DER SHALL BE ENTITLED.TO C

PROVIDED IN THIS PARAGRAPH 13, INCLUDHNG, BUT NOT.LIMITE ,

TITLE EVIDENCE. feind At

[ 20. - LENDER in: POSSESSION _j'ipcn lceelnutlon v.mdor plugrnll 1' o, W d ﬂn M ll‘ ltw llp-_)
prior to the expirstion of any per:sd of redemption, lollcwlng hldidd u!-l.,m Bn._person, by, agent or. by judielaly.
sppointed recsiver), shali be entitiad tc enter upon, take pou'oulmol‘ and manegs, e Propariy and to soliset the ronty 0!1
the Property includlnu those past due. Lpy renta enll.ctod h'r m ar, ﬂnm,«l Ill mlil‘ flrpl b m d.
tha costs ol' mlnluemanl of the Property lnd .u.‘.cﬂ'on nl“-

wlth thl: Security Instrum-nt, th- novunants -nd agreemoml m .uh ludl rid-' Mh lpuorponu mm d!d!m N
and supplement the covenants and lnraemants of this Seu it lnltrllnln! a8 If 'h M wars m,d;ﬂ.m
Imtrument. {Check -ppliublc boz!u}i' - iy . it ;

) AtlAjust_aI:“I'c'ﬂltqﬂ.lde‘f: N

" [ ] Gradusted Payment Aider
B S&Q&gcl}y)
CAEATL L

wer ccc.qtf_gﬁ 1T Y w‘

rowsr and recorded with ll.

mmms:

(Seah

e fffr!éA

. —Bemrewer ol f
{Space Below This Lime For Ac

State of Milinols, COOK

I % é&tf_ JCL.(_MM

for sald county and slata do hereby certlf‘ thlt j 88 :

personally known to me to be the same Ponon(s whoﬁ nan
foregoing Instrument, appeared befora me this day In ponun.‘
signed and dellvered the said instrument as _THEIR '~ -
purposes therein sct forth. '

Given under my hmd and ofﬂ‘clai scal thli

My Commission Expire o~
OFEICIAL SEALY.
PATRICIA M\I': .
Stte
Nty i Expiren 2




