"ﬁlmmn UNOFFICIAL COPY:

EMMA GU N | - 395 ,109

SKORY E L 60077

RECORD AND RETURN TO:
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
10000 SKOKIE BOULEVARD

SKOKIE, ILLINOIS 60077

(space Aoo#g his L{r}g for Aecording Data) . l - : .- .‘
MORTGAGE 2826151
 THIS MORTGAGE {*Sacurity Iﬁﬁmment") Is given on MARCH 25

The mortgagor is HEMANT S. SHAH AND
JAYASHREE H. SHAH, HUSBAND AND WIFE

{“Borrower”). Thla ;ceurity tnstrument is givan to THEE TALMAN HOME P EDERAL SAVINGS AND’

LOAN ASSOCIZTION OF ILLINOIS , which is organizad and’ axistlng undar the laws of -
UNITED STAYES OF AMERICA , and whose address is 4242 NORTH HARLEM - .

NORRICGE, ILLINOIS 606 34 i“Lender.
Borrower owes Lendei t.‘u pnncipal sum ‘of ) ‘
ONE HUNDRED T J»P ND FIVE HUNDRED AND NO/100 o o
Dollars (uS. 8 112,50¢.00 l. This debt s evidenced by Borrower’s note dated the same date as this
Security Instrumen Argfovides for monthly payments, with the full debt, if not paid earlier, dus and payahle
on APRIL 1, 2006 .~This Sscurity Instrument secures ta Lender: (a) the ‘repaymant, ot the debt evidenced
by the Note, with interest and all rene:.o’s, extensions and modll‘lcatlons tbl the payment of ail othel' sums, with !nterest,
advanced under paragraph 7 to protec( ths 2acurity of this Sacurily Instrument; and (c} the peflormance of lorrowers
coverants and agreemants under this Secur ty frstrumant and the Note. For this purpose, Borrowar does hsruby morig-gc,
grant and convey to Lender the !oltowing descrived property located in '

COOK County, Mlinols:
% LOT 38 (EXCEPT THE SQUTH 21 FEFT THEREOF) AND ALL OF LOT 39 IN BLOCK
1 IN WESTMORELAND ADDITION TO F ANSTON NUMBER 2 IN THE EAST 1/2
OF THE NORTH EAST 1/4 OF SECTION 9 7 TOWNSHIP 41 NORTH, RANGE 13 EAST
‘¥ OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY; ILLINOIS . )

39””109

10-09~202-074=0000
10~09-202-034-0000 _ . T
which has the address of 10026 LAMON AVENUE ‘ . o) SKOKIE

{Sireet) Icnyl

Winols 60077 {*Property Address™);
{Zip Code)

TOGETHEH WITH alt the improvements now or hereafter erected on the proparty, ll'ld %71 e1semants. rlghts.
appurtenances, rents, royalties, mineral, olt and gas rights and protits, water rights and stock.and i’ m:tures naw_ or
hereafter a part of the property. Ail replacements and additions shalt slsc be coverad by this Security liztrument. All of
the foregoing is referred to In this Security tnstrumant as the 'Propcrly .

SORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed _a‘nti'hul t‘l'iq‘rlglilt"to.n'q‘c:ijtg.qge',
grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of record. . Borrower
warrants and will defend generally the title to the Property against all claims and damands, subject to any encumbrances of
racord. :

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and nan-uniform eovenants {Hlth limited
vatistions by jurisdiction to constitute & uniform security inatrument covering real property.

ILINIFORM: COVENANTS| Borrower and Lender covenant and agree as fcllows;

1. PAYMENT of PRINCIPAL and INTEREST: PREPAYMENT and LATE CHARGES. | Borrowar shai). prumptlv pay whon due
the principal of and intarest on the debt evidenced by the Note and any prepaymant and late charges. dus under ths Note.

ILLINGIS - Single Family=-FNMA/EFHLMC. UNIFORM INSTRUMENT
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insurance premiums, if any. These items are called uuc\n im l.m
current data and ressonabla sstimatas of future escrow itema.

The Funds shall be held in an institution the deposits or. 'MJ" .
state agency (inciuding Landar if Lander is such an lnstitutlcli. Lender 3
Lender may not charge for holding and spplying the Funds, Mzinl the bl
Lendsr pays Borrower inufut on lho Funds and applizable llur pomllll l.nu“ to #

writing that intersst shall be p-Id on the Funds. Unl
Lender shail not be required to pwr!orrowor any mtsult‘

amount ot thl Fundr held by Lender. ls-not sufticlent to
amount nactsa-ry ‘© riake up tho doflcwncy in orlc or m
Upon payment in f5il of all_sums sacured by ummm lumt, L OAENE
Funds held by Lendes. s under paragraph 19 the Proporly '§ . > y.. '“.!I" r,
immediately prior to \%. “sle of the Property ar its acquisltha by Lender, . any
application as a credit apans. the sums sscured by this Snnl'lh' llum -
l 3. APPLICATION of PAY! QE'WS IUnloss ap-pll lbl
paugtaphs 1and 2 shall ba app! -.& first, to fate ch
Noto, third, to amocunts pwtble ‘Cnder parannph 2
4 CHAHGES Ll lﬂorrov.cr shall pay ot .
Proparty which s m-r lttain priority QV"I th' ’ycurity'

under this paragraph. If SBorrower maskes thse —wm.ntl ;
evidencing the payments. iy

.
faith tha lien by, or defands .guinst enforumcnt nl'-tﬁl tl‘o “"‘ ilg.l roce
prevent the anforeemant of the lled or forfaiture of any pi rt ot the Proger
agresment satisfactory to Lender subordinsting the llen to s awny J
the Property is subject to a lien which may attain priority over (s Jeoufity i
identifying the lien. Borrowaer shall satisfy the Hien or tahe oll. o rarre of e .
'Il'ngiwll-;gcfl'n:ﬂlisti rir o :
[ 5. HAZARD INSI.II(ANEE—] Borrower shall ksep the |mprenllnnh rav

requires insurance. This insurance. shall be rnllntlinci in In m “ 8 il
insurance carrier providing the insurance shall ba shossn’ Irp lonanr -.L_‘

unressonably withheld : B " VL S

All insursnce policies and renewals shali be scceptshie to L.n‘lt and M /%W \ * © l-w .
shall have the right to_hold the policles and ranewais. If. L-m ‘ gy ’ ) give the Lender ot
receipts of pald pnrnlnms and ranawsl noticas. in the. onllt ol" ROy x [G\m ﬁm’ﬁﬁw
carrier and Lender. Lander may make proat of loss if not made pr fy by B o : R i

Unlass Lender and Borrower othesrwisa agree in wriﬁrtdﬂ‘.“w% - _
the Property damiaged, if the restoration or repair is mnomiuﬂv fossible: s
tosluntioa or repair is not economically faasible or Llndar‘l would m ohsli be
app!i-d to the sums seciréd by this Security Inslmmont aﬁ'ﬁﬂ\ﬂ' of ‘not' MWM M Vs %WT "
Borrower abandons the Proparty, or does nGt answer withii 36 says tndhli Prol Linilor that e Flwr e siiier Rl
offerad to satile a clalii, then Lander may collect the imur'-it'u M Ll ﬁav Ul the prodec to ripalé of
restors the Proparty or to pay sums secured by this Sacurity’ lhihillllnt, W* “u Ths D0<ddi w ‘il
boqm when the notice ir given. _ - St

“Unless Lender and Sorrower otherwise agres ‘In writing] M ki to ptlw ‘el hot antend or
POStpGne the dia dite Gf the fonthiy payments rafefred 1o N m ‘ﬁ“’l‘MW“ u! ﬁ- M“ :
iFundar paragraph 19 the Property Is dcquired by Lender!: mnm &‘“ sl e

Inttrmnent immediately prior to the sequisition. S
[70 PHESERVI'HON “and’ MAINTENMC! af nnorm

leasshold .lnd fas titla shall not marge unless Lender sgrawi o
[7._PrOTECTION 0¥ /LENDER'S* RIGHTS: I the: mmw
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Seacurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear Iniereat from
the dats of disbursement at the Note rate and shall be payable, with intarest, upon notice from Lender to Borrower
requesting payment. i .

It Lender raquired mortgage insurance a3 » condition of making the loan secured by this Security Initr_urnent, Borrower
shall p'ay the premiums raquired to maintain the insurance in effect until such time as the requirement for the Insurance
terminates in accordance with Borrowsr's and Lender's written agrsemant or applicable law.

8. INSPECTION—]Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender shall

ive Borrowaer notice at the time of or prior to an inspection specifying reasonable cause for the Inspecﬂon.
{l 8. CONDEMNATION. ] The prozeeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other talling ot any part of the Property, or for conveyance in lieu of con,d‘er,nnetlon, ara_heroby
assignad and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appliad to the sums secured by this Seeurltv
Instrument, whether or not then due, with any excess paid to Borrowsr. in the svent of a partial teklng of the Property,
unless Barrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procssds multiplied by the following fraction: [a) the tatal amcunt of the sums secured immediately
bafore the taking, dividad by (b] the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrowaer. .

It the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that tha cepdqmnor. offers to make
an award or settl” a claim for damages, Borrower fails to respond to Lender within 30 days after the dats the notice is
given, Lender ir'cut)orized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums securad -y this Security Instrumant, whether or not then due.

Unless Lendar anu Borrower otherwise agres in writing, any application ot proceeds to princlpal shalt not extend ar
postpones the dus date of iha monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,.
I 10. B8ORROWER NOT 471 EASED; FORBEARANCE BY LENDER NOT a WAIVER. IExtension of the time for paymant or
moditication of amortizat.or’ of the sums secured by this Sacurity Instrument granted by Lander to any successor. in
interest of Borrower shall no’ orerate to relaase the liability of tha original Borrower or Borrower s successme inintarest.
Lender shall not be required to owmence proceedings against any successor in interest or refuse to extend tima for
payment or atharwise modify anortizstion of the sums secured by this Security Instrument by reason of any demand mades
by the ariginal Borrower or Borrower s  1c2assors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a walvar of or preclude the ~.xercise of any right or ramedy.

[ 11. SUCCESSORS and ASSIGNS:BOUNI;: JCINT and SEVERAL LIABILITY: CO-signers. ] The covenants and agreements
of this Security Instrument shall bind and hap~{it the. successors and assigns of Lender and Borrowef, subject to thes
provisions ot paragraph 17. Borrower' 5 covenants and agreements shall be joint and several. Any Borrower who co—signs
this Security instrument but does not execute the No (e {a) is co~signing this Security Instrument only tc- morlgege. grant
and convey that Borrower’s interest in the Propert, under the tarms of this Security Instrumaent; (b) is not personally
obligated to pay the sums secured by this Security Instrumzay; end {c) agreas that Lender and any other Borrowet .May agres
to axtend, modily, forbear or make any accommodations with regard to the terms of this Security instrument or the Note
without that Borrower’s consent. ;
| 12. LOAN CHARGES.] 11 the loan securad by this Sscuriv; Vstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intere:? o other loan charges collected or to be collected in
connection with tha loan sxceed the permitted limits, than: {al any siich loan charge shall be reduced by the amount
nacessary to reduce tha chargs to the pearmitted limit; and {b) eriy suias alrsady collected from Borrower which axceeded
permitted limits will ba refunded to Borrowaer. Lender may choosa (o make this rafund by reducing, the principal owed
under tha Note or by making a direct payment to Borrower. |t a refund redu’:es principal, ths reduction will be traated as a
partial prapaymant without any prepayment charge under the Note.

[ 13. LEGISLATION AFFECTING LENDER'S RIGHTS. I it anactment cor axpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoriing to its tarms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrua ant and may invoke any remedies
permitted by paragraph 19. if Lander exercises this option, Lander shall take the staps spevified in the second paugriph

f paragraph 17.

[+
14. NOTICES. [Any notice to Borrawer provided for in this Security Instrument shall be given by delivaring it or by

maiting It by tirst class mail unless applicable law requires use of another method. The noticc siial! be directed to the
Property Address or any other address Borrowar designates by notice to Lender. Any notice to ‘ceioar shall be given by
tirst class mail to Lender's address stated herein or any other address Lendsr designates by notice to'durrower. Any notice
provided for in this Sacurity instrument shalli ba deemed t0 have been given to Borrower or Lander wheii Jiven as provided
in this paragraph.

I 15. GOVERNING LAW; SEVERABILITY. ]This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which tha Propetrty is locatad. In the event that any provision or clause of this Sacurity Instrumsnt or the
Note contlicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument 'ot tha Note
which can be given effact without the contlicting provision. To this end the provisions of this Security Instrumant and the
Note are declarad to be severable.

18. BORROWER'S COPY. i Borrower shall be given one conformed copy of the Note and of this Security 1n;!rume|it..

17, YTRANSFER of the PROPERTY or 5 BENEFICIAL INTEREST in'BORRQWER.. "']lf all or any part of the Property or any
intarest in it is sold or transferred {(or if a baneficial interest in Borrower is sold or transferrad and Borrower is not a
natural person) without Lander's pricr writtan consant, Lender may, at its option, requite immediate payment in full of ait
sums secured by this Security instrument.. However, this option shall not be exercised by Lender if axercise is prohlb-ted
by federal law a5 of the date of this Sscurity Instrument.

If Lender sxercisas this option, Lender shall pgive Borrower notice of acceleuuon The notice stull provlde a period of
not leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, [f Borrower faiis to pay these sums prior to.the expiration of this period, Lender may invoke any
ramaeadies permitted by this Sacurity Instrument without further notice or demand on Borrower.

Borrower(s] Initisls: Hes LS, pagesota




[ 18. BORROWER'S RIGHT Yo H
enl‘ore‘arnent of this Security

this Security Instrument; or fbl-entry of & judgment unforcinhh Security th i . -
rity M nndﬂnﬂoh had'nd’ mﬁ-

ohlig.ltlcn to pay the sums umrod by this Sewrity
this Security lnstru-n-nt and the oh“gltions neund

SHALL SPECIFY: '(A) THE DEFAULT; (8 THE ACTION nao’ |
DAYS FAOM THE DATE THE NOTICE 1S GIVEN TO BOR 2} 'BY WHIEH: ﬁ'_i m MusY oE Cumsti; AND n"'i'lll’f
FAILURE TO CURE THE DEFAULT GN OR BEFORE THE DATE' m‘n O RPN MEAY RESULT W ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE &Y ;' PROCBEDING AND SALE 'OF Tull"
PROPERTY. THE NOTICE SHALL FURTHER INFGRM BORROWEN OF THE RIGHT T NBIRSTATE AFveR ACCELERATION Anp
THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEE! ‘ non—!xlm OF A numl.r dn ANY drum uu-hﬂ'
OF BORROWER T ACCELERATION AND FORECLOSURE ' i 3
SPECIFIED IN THE NC(ICE, LENDER AT ITS OPTION !lAY REQUINE' IANLEDIATE SRYRINT W FULL OF ALL SUMS SECUNNY
8Y THIS SECURITY V(STAUMENT WITHOUT mn'rusn DEMAND AND' MAY POROONE THIS SECURTY INSTRUNENT BY
JUDICIAL PROCEEDING. ) ZNDER SHALL BE ENTITLED'TO COLLECT ALL EXPENGIEWOURNED 1N PURSUING THE REMEDIS
PROVIDED IN THIS PARACRIPH 19, INCLUBING, -u-r Nor t.mmo ) mw uu An: bo'rl or
TITLE EVIDENCE. | g
[ 20. LENDER in POSSESSIUN. |'’pon scceleration under parsgraph 18 or of tha Propérty and at munk
prior to the expiration ot any preicd of redemption fo!lowlu. judiiolal salé,’ LiliE tin person, By sgent 'of by M
appolntld receiver), shali be entit's 2 to enter upon, hll- pos l:lon of and’ M 'h."ﬂ:l.rtv ‘and T oollnt the rlﬂi oF
the Property including those past due. /Any rents’ collectul by l.-ﬂdor ‘or e Falditede SNalt by u.ll.d ﬂt“‘ to mﬂl‘ ﬂ
the costs of manasgement of the Property a.a eolmtlan al ronb. M ﬂ‘m‘m m ) m i‘-
regeiver’s bonds snd réssanable attorneys’ foes, sad then 14 the sums’ Mwiﬁwﬂr tihatiumant -
Upon payment of all suns secured by this' mw& L.na-r m r-mu m- m
' ge to Borrgwer. Borrowe shﬂlmmmd‘ﬂnﬂm ’ e
m Borrower walves 4l rlvht ul homantesd blm n tha PrM ;
{23 WIDERS to this SECURITY INSTRUMENT. | 1i7oia oF'more Fiders aré .M By Borrower snd morm w
with this Sscurity Instrument, the covenants and aguen- ents & .o'uh Boch’ ridirﬂldl‘llt lmrnnhd into end sha?t P g
and’ supplement the coveaarts ord cgreemarnts of this’ Qﬂrlﬁ Mﬁ#ﬂm veats s pcrt ot ﬂ!h m
Instrumont (Choclc spplicable box(es) : )

sl U]

: . 1-4 nnmg e

L_.] Adjustable n.‘t, Rider’
D Grlduated Paymant mder
E] Other(s) {spacify)

‘BY 'SIGNING BELOW, Borrower accepts and aguas to' ﬂn :m MMM = H 'lhll‘ ‘ ity i
in any rider(s) executed by Borrower and racorded with it~ B s 1 \;“1 JEEETUREY

HEHAN‘I‘ S Sm‘

State of Hiinois,

per'sor’la!lv' kn-own-’tci me to be- the same Parson{ ' aw $oilinn
foregoing instrument, appeared before me this:d ’ o b ‘2
signed and delivered the smd instrument as y-! o
purposes thereln set forth .




