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FHA MORTGAGE
FHACASENC.
STATE OF ILLINOIS 1312632~ 8024
—— ThisMortgage (‘'S curity Instrument’*)isgivenon MARCH 22 ,1991

TheMonsagoris MJLURMEL G. QUILTY AND KATHLEEN A, QUILTY, HIS WIFE /

whose address is 7340 WAST 111TH PLACE, WORTH, ILLINOIS 60482

(“‘Borrower’’). This Security Instrument is given to

FLEET NATIONAL BANK

which is organized and existing under thelaws ot . “HE STATE OF RHODE ISLAND ., and whose
addressjs 11200 W. PARKLAND AVENUE, 1(ILWAUKEE, WISCONSIN 53224 |

(*'Lender''). Borrower owes Lender the principal sumof

EIGHTY SEVEN.-THOU HUNDRED NINETY TURFE AND NO/100s

er’s note dated the same date as this Secu Aty Instrument ("Notc"). which provides for
the full debt, if not paid earlier, due and payabicon APRIL 1, 2006

This Security lnstrument secures ta Lender: {a) the repayment of the debt ev dencest by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, within?zrest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Borrow e, covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgaZe, r.cant and convey to Lender the
following described property located in COOK County, Hlinols:

LOT THIRTY EIGHT (38) IN ARTHUR C, DUNAS' HARLEM AVENUE ADDITIOM
UNIT #2, BEING A SUBDIVISION OF PART OF THE EAST HALF (i) OF
THE NORTHEAST QUARTER (}) OF SECTION 24, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE TH PRINCIPAL MERIDIAN, AND LYING NORTH
OF THE NORTHWESTERLY RIQHT OF WAY LINE OF THE WABASH RAILWAY, IN

COOK COUNTY, ILLINOIS

Thisfebt is evidenced by

PIN 23 24 201 027

which has theaddress of 7340 WEST 111TH PLACE WORTH
{Street) [City]
Tlinois 60482 (““Property Address'’); i
{ZipCodel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred to in this Security Instrument as the ‘‘Property.'*

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
gmant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

Page ! of 4

FHA ILLINOIS MORTOAGE FORM To Rowrder Picase Cabk B8 Grost Ladan Bl Sustis. ac:
Form 6591 (9909

LLICC6E



desor7s

L_L
‘ ' bR DION
‘s SAY (Bl HINOS SFOOT’

TW/R/R WK o) . TT00 65EBHON VouTd

VHONIR B R OOV . 1904 HETHDOVD
«TVH Wl ¢ .- ‘

:4Q paswdasd Sea IRUCIRON SRy,

T B zast *8Z HOUVA e sosod AN

16 6° _ HOHVH « o éwp . mz W'w-mwmbw-m
"-‘-:{“?:i‘ e .3 e -__. E - TR AEN SR
Py e
Ujotp sosodnd pos soEn S 20} ‘18 ASSIGRIOA Pus cay UIGRL %% IS0, P O PASARD Pam pemep

AL WMquwwnmwmmn«m

[ .
-~ aaw SIH “X11I00 °*V NESTALVA QNY. xnmb ‘9 ':xvaam wp Anisa e op
ST mstsusaua .

YV (lhwm(lm”mqqmamw

‘aymys puw ARMOoo PIes 204 pUB U Y Ad ATRION B ¢ L
s fxmod - 300D © . 'SIONITI 40 BiVIS

| TB/8/8 Wt vorminecg
menunmw

vHONI® ENITEINROYR
h :

Jif STH: *ALTIAD. V- NARTHIVY - RN 58

{1wss)
1smoniog FVHOINW
(iva5) — W
FI p e 2 ‘?’m

I} YUy epdrs3e] PUR JamoOLiog £Q PIIMDIXS
(s}19p12 Auw uf pue awWhsa] LNy SR ) PODRNDD $1ILID) 23 O) 10oIle puv NXIOOE 1 m0IME *MOIEE DNINDIS X8

. $9pry Linba Buimasp [:1 2pnd awnd Samenfpry: E‘J aapre W&QM_C}
*[(s9)x0q siquotidds 3o3] “IwaunIIsu] L1IUNDSS TRY SO Med ¥ U] 250m (i S} J % JUNUDNFUT LINNE AL L sjumniarte

pulnumuooommmgddmpulpumn'mmowlpmm UG 2P GONS (O8I JO NUPEIA0D N1 *JUIMIIFU}
mmms 'l'll Gijm 13433301 papiodad pm S0MO1I0F AG POMIIND 2N Wmamn mmq-ﬂu- e

*Krwpusog o o umpuasd exnesen slefuow ¥ b mwwmpwsmm
nmﬁqmam-qmmmnbm maug-mM' TN J0 790R] GAPIENI0D 5 f ‘Sqeivp
PAIRo0s 200U S PU WANNINY] KNS S AMETS O SURNIeP ‘JO0S GNP og AL b gAVA XIXTs * wenbssgns pewep
Ane11905 %) Jo Wl PIZLIORNE AUN JO WHUMMNS GHNIM V ICHUNDNT] AiSeg S £q pOIndIs wnns (1 30 Ty 1 eoned sympemrnsy
onnbay ‘g gdesBerag vy Sorpiue SUpURRIAAIOT PE GORGC TN I ¢ KNI IPEOTT *JOASIG GERp g WY SIVA LIXIS ‘Wmavy
BUSnO}H FUOKEN] I FOPIN QAN 20 SNEBIR 9q 10T QOIS PARIISE $I0U SIN PUB RICTMDT] AMIOS NN PMOYS IR Saie 20402206
“Aundatg o 0 DopDTE PEKKIGDON 8 WEE IS SOATEM SNCAIO] PRNSNEES I MMM 61

NS0Y RORNPISAS Auw Aud [P JDMOLIOY “IMMOLI0E O

S21W} IO JOURKNT] AYINIOS ST SIS [VYS Jopus] mmwhmmmnmﬂwnmu
—ww

W.MW‘NMNW ‘27 yéususad sy vy popracad serpousss Awe pow mﬁ" Aq yoscanns
V] AEm3og w1 990{33u0) Aww 18pua] ‘6 mmu moaided Sympiuity sesmbal J0PEI] 1 SIPISaL] SRR L

IEMOj0] SE 38T PUY JUNGIACY JIYuN) npun pm B0L0F ‘SINVYNEAOD WYOLINN-NON

i
!




UNOFFICIAL.GOPRY : ,

1. Payment of Principal), Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shail include in each monihly payment, together with
the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounis, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (&), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a). (b), and (¢}, together with the future monthly payments
for such items payable 1o Lender prior to the due dates of such items, exceeds by more than one-sixih the estimaled amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shal{ efther refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, ai the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or () Is
insufficient 1o pay the ftem when due, then Borrower shall pay to Lender any amount necessary to make up the deflciency on or
before the date the item becomes due,

As used in this Security Instrument, '*Secretary’’ means the Secretary of Housing and Urban Pevelopment or his or her
designee. Most Security Instruments insuced by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include elther: {i) an installment of the
annual morige ¢ \nsurance premium to be paid by Lender to the Secretary, or (if) a monthly charge instead of a mortgage
insurance preaiiuz if this Security Instrument {s heid by the Secretary, Each monthly installment of the atortgage insurance
premium shall be ‘i an amount sufficlent to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the(ui) annual mortgage insurance premium is due to the Secretary, or {f this Security Instrument is held by the

, each montrv cherge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal

Secretary,
balance due on the Nre.

1f Borrower tenders to Lexvler the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance rer.alning for all installments for items (a), (b) and (c) and any mortgage insurance premium
instaliment that Lender has not *.ecome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to r frreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaizung for all installments for items (a), (b) and (c).

3. Application of Payments. All pay=ie’.is under paragraphs | and 2 shall be applied by Lender as follows:

EIRST. to the mortgage insurance pre.nium.'o be paid by Lender to the Secretary or to the monthly charge by the Secretary
instezd of the monthly mortgage Insurance stemlum, unless Borrower paid the entire morigage insurance premium when this
Security Instrument was signed;

, to any taxes, special assessments, Iraschald payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

THIRD, to interest due under the Note;

TH, to amortization of the principal of the v *=;

FIFTH. to late charges due under the Note,

4. Fire, Flood sud Other Hazard Insurance. Borrower sha.! insure all improvements on the Property, whether now In existence
or subsequently erected, against any hazards, casualties, and curingencies, including fire, for which Lender requires insurance,
This insurance shall be maintained in the amounts and for th= reriods that Lender requires, Borrower shall also insure all
improvements on the Property, whether now in existence or subseqr.ent’y erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approves ¥5 \.ender. The insurance policles and any rencwals shall
be held by Lender and shall include loss payable clauses in favor of, an” i a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by ma.!. _ender may make proof of loss if not made prompt-
1y by Borrower. Each Insurance company concerned is hereby authorized 2=’ directed to make payment for such loss dircetly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurancy proceeds may be applied by Lender, at its
option, either (a) {0 the reduction of the indebtedness under the Note and th's Secvcity Instrument, first to any delinquent
amounts applied in the order in Paragraph 3, and then to prepayment of princips!; o (b} to the restoration or repair of the
damaged property. Any application of the proceeds to the principal shall not extend oz yostpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such paymenic, 2.y 2xcess insurance proceeds over an
amount required 1o pay all outstanding indebledness under the Note and this Security Inscrursant shall be paid to the entity {egal-

ly entitied thereto.
In the event of foreclosure of this Securily Instrument or other transfer of litle to the Property that extinguishes the in-
debtedness, all right, tile and interest of Borrower in and to insurance policies in force shall puss t~-the purchaser,

5. Preservation and Mainienance of the Property, Leaseholds. Borrower shall not commit wadte ur Jestroy, damage or
substantially change the Property or aliow the Property to deteriorate, reasonable wear and tear exceptzd. *ender may inspect
the property if the property is vacant or abandoned or the loan Is in defaull. Lender may lake reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall com sty with the provi-
sions of the lease. If Borrower acquires fee title 10 the Property, the leaschold and fee title shali not be meigsd unless Lender

agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal

charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thesc obligations on time directly to the
entity which is owed the payment. If failure to pay wouild adversely affect Lender’s interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender reccipts evidencing these payments.
If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement. &t the Note rate, and st the option of

Lender, shall be immediately due and payable, .

7. Condemastion. The proceeds of any award or claim for damages, direct or consequential, in connectioh with afy ic:cm'l.‘hrrn-
nation or other taking of any part of the Property, or for conveyancein place 6f condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebiédness under the Note and this Security Ingtrument, first to
any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amount required to pay all ocutstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.. *

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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