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y ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTYS 'S DATED MARCH 7, 1991, between Eugene T. Farrell and Kathieen M. Farrell, &
his wife, as Joint tenants, whor's address is 15341 James Drive, Oak Forest, IL §0452-2038 (referred fo balow &0
a8 "Grantor”); and interstate Brak of Osk Forest, whose address s 15633 South Clcero, Attn: Loan %’]
Department, Oak Forest, I 60452 (reierred 1o below as "Lender"). !

ASSIGNMENT. For vaiusbie consideratian, Grantor assigns and conveys lo Lender all of Grantor'a right, tille,
and interest in and 1o the Renis from the fullov:ing described Property located in Cook County, State of iilinais:

C&T

Lot 243 In Warren J. Peters Sixth Addition F! Morro Subdivision, being a Subdivision of part of the
Northeast 1/4 of Section 17, Township 3€ North, Range 13, Eas! of the Third Principal Meridien,
according to the Plat thereof registered in the Crfice of the Registrar of Tilles of Cook County, Hiinois on
January 15, 1968, as Document Number 2368860, i1 Cook County, lilinols.

The Real Property or lts address is commonly known as 1624* ‘ames Orive, Oak Forest, IL 60452-2038. The
Real Properly lax identification number ls 28-17-213-021-0000,
DEFINITIONS. The following words shall have the following meanings when Used In this AUsignr.ient. Terms not olherwise defined in [his Assignment
shall have the meanings affributed o such terms in the Uniform Commergial Code. All rersraraes lo dolar amounts shall mean amounts In lewful
money of tha Uniled States of America.
Assignment. The word “Assignment means this Assignment of Rents between Grantor ‘an” !endar, and Includes withoul limilation ai
assignments and sacurlty interest provisions redating to the Rents.
Event of Defaull. The words "Event of Defauit® mean and Include any of ihe Evenis of Defauil sel ‘o.th balaw In the section tilled “Events of
Default.
Grantor. The word "Grantor* means Eugens T. Farrell and Kathlasn M. Farrel,
Indebtedness. The word “Indebtadnass® means a!l principal and Inleresi payable undsr ihe Nole and any amaur:s sxoended or advanced by
Lender {o discharge obligations of Granler or expanses incurred by Lender 1o enlorce obligalions of Granlor under Ihie Asslqnmen, togather wilh
Intereat on such amounts as provided In this Assignmant. Specifically, without limitation, this Assignment secures a e oiving fine of credlt,
which obilgaies Lender fo make sdvances fo Grantor 80 long as Granlor complles with g)f the terms of the Note, Such advances may be
made, repeid, and remade from time to lime, subject lo the limitation Inat the tolal cuistanding balance owing al any one lime, not
Including finance charges on such balance af a fixed or variable rale or sum as provided in the Nole, any lamporary overages, other
charges, and any amounts expended or advanced as provided in this paragraph, shall not exceed the Credit Limit ss provided In the Nole,
it is Ine intention of Grantor and Lender thal this Assignment secures the balance oulsianding under the Note from time 10 time from 2ero
up to the Credit Limi! as provided above and any intermediale baiance.

Lander. Tha word "Lendes" maans Inlarstate Bank of Oak Foresl, its successors and assigns.

Note. The word "Note® means the promissory note or credit agreement daled March 7, 1991, in the original principal amount of
$30,000.00 from Granlor 1o Lendar, logether with all ranewals of, extensions of, modifications of, refinancings of, consolidations ol, and
substitutions for the promissory note or agreemenl. Tha Inlarest rale on the Nole Is a varlabla interest rale based upon en index. The index
currently Is 8.000% per annum. The interest rate o be applied to the unpald principal batance of this Assignmant shall be al a rate equal fo ihe
Index, subject however 1o {he following maximum raie, resuting in an Inlial rale of % per annum, NOTICE: Under no clrcumstances shall the
inierest rata on this Assignment be more than (sxcept for any higher delault rale shown below) the fesser of 25.000% per annum or the maximum
rate allowed by applicable law.

Property. Tha word “Property” means (he teal property, and ail improvemenis ihereon, described above In the "Assignmeni® saction.

Real Property. The words "Rea! Property” mean the propery, interasls and rights described above in the *Property Definltion” section,

Reisied Documents. The words Ralated Documants™ mean and inciude withou! imitaion all promissory noles, credi agreements, ioan
agresments, guaranties, securily agreemants, morigages, deeds of trusl, and &l other insiruments and documents, wheiher now or hereafter
axisling, exscuiad in conneclion with Grantor's Indebiedness to Lender.

Rents. The word "Fents" means all renls, revenuss, income, issuss, and profs from the Property, whether dus now o laler, including withoul
mitation ak Rents rom all ise3es descriyed On Ky Mkt sliached i this Assigamen;
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(Continued)

Loan No 201350100

THIS ASSIGNMENT I8 GIVEN TO SECURE (‘I&PAYMEHT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT, THIS ASSIGNMENT (3 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as olherwise provided in this Assignmenl, Borrower shall pay to Lender all amounis secured by (his
Assignmen! as they bacome due, and shall strictly parform all of Borrower's obligations. Uniess and untii Lander exercises its right lo collec! the Rents
as provided below and so long as there s no defauit under this Assignment, Grantor maty ramaln In possession and gonlrol of and operate and
manage the Property and collect the Rents,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any ime, and even though no defaull shall have occurred undee this
Assignment, lo collect and receive the Renis. For this purposs, Lender is hereby given and granied Ihe following rights, powers and authority:

Nolice to Tenanls. Lender may send nolices 10 any and all isnants of the Properly advising them of this Assignment and directing ak Rents to be
pald directly to Lender o Lendar's agent,

Enter the Properly. Lander may enler upon and lake possession of the Property; demand, collec! and receive from Ihe lanants or trom any olher
parsons liable thorefor, al of tha Rants; institute and carry on ail legal procesdings necessary for the protection of the Property, Inciuding such
ans may be necessary lo recover possession of the Property; collect the Rents and remove any lenan! or lenanls or other parsons

m Propody.

Mainiain ihe Propeiy. Lender may enter upon the Property to maintain the Property and keep the same In repair; 1o pay Ihe cosls Inereol and of
all services of all emiovaes, including thelr equipment, and of aif conlinuing costs and expenses of malnlaining Ihe Pr In proper tepair and
condiion, and also 10 09’ Al taxes, assessmenis and waler Utiiities, and the pramiums on fre and other insurance ef! by Lender on the

Compliance with Laws. Lerox: may do any &nd al things o execule and comply with the laws of the State of liinols and also alf olher laws,
rules, orders, ordinances and recre ents of all other governmental agencies aliecting the Property.
Loase the Property. Lender may et 2 leass the whole or any part of the Propary for such term or terms and on such conditions as Lender
may cesm appropriale,
Employ Agenis. Lender may engage suc #Zent or agants as Lender may deam appropriae, siiher in Lender's name of In Granlor's name, 10
reni and manage the Property, Including the collact:s and application of Renis.
Other Acts. Lender may do all such olher things snd sals with respact 1o the Property as Lander may deem spproprigie and may acl exclusively
and solely in the place and stead of Grantor and o hive i of the powers of Granior for the purposes slaled above.
No Requirement 1o Act, Lender shall not be required to do 4y ol Ihe loregoing acis or Ihings, and the fact that Lender shall have performed one
or more of the foragoing acls or things shall not require Lenta 1w do eny other spacific act or thing,
APPLICATION OF RENTS. AN costs and expenses incurrad by Lenc«r In connection wilh the Property shall be for Borrower's accouni and Lender
may pay such cosis and expenses irom the Rents. Lender, in iis sole discraiion, shall delerming the appiication of any and all Rents received by I

hawaver, aity such Renis received by Lender which are no! appliad 1o such co'ls and expenses shall be applied to 1h Indebledness. All expendiures
made by Lender under this Assignment and nol reimbursed from the Rents snid bscome a part of the indebledness secured by this Assignmen!, and

shall be payabla on demand, with Intees! at the Nole rale from date of axpandiie n'il pald,
FULL PERFORMANCE, If Granior pays all of the Indebledness when due and othev'se performs all the obligalions imposed upon Granior undar thiy
Assignment and the Note, Lender shall axecule and deliver to Granlor a suilable satisfs “un of this Assignmen) and sullable slalemaenis of termination
of any fingncing ataiemen) on Nie svidencing Lander's securlty Interest In the Rents and the Propeity. Any lerminalion few requirgd by faw shall be paid
by Grantor, i permitted by applicable law.
EXPENDITURES BY LENDER, |l Granior fas fo comply with any provision of !his Assigirani, Inciuding any obiigation to malniain Existing
Indebledness in good sianding as required balow, or if any action or proceeding is commenced 8l wdrid malerially atiect Lander's inlerests [n ihe
Property, Lencer on Grantor's behalf may, but shall not be required (o, lake any action that Lender ~5cme appropriate. Any amount lhal Lenciar
expends in 80 doing will bear Inores] al ihe rale charged under the Nole from the dale Incurred or paid by Lerder lo the date of repayment by Granlor,
All such expenses, at Lendar's option, will (a) be payable on demand, (b) be added o the balance of the rvail ling and be apporiioned smong and
be payable with any insiallment payments 10 become cue during either (1) the term of any applicabld Insurance p7aicy o (i) Ihe remalning lerm of the
Note, or {c) be trealed as a batioon payment which will be due and payable at the Noie's maturity, This Assignmani 2 42.will secure paymen! of these
amounts. The righis provided for in this paragraph shall be In sddition Lo any other righls or any remadies fo whioh Le7.ds<inay be enlilled on accoun!
:l‘ the h:l;lnult. Any such action by Lender shall not be construed as curing the default so as 1o bar Lender from any aredy (hat it otherwise would
ve had.
DEFAULT. Each of the lollowing, at 1he oplion of Lender, shall consiliule an event of delaull ("Event ol Oafauil®) under this Ass.an:sent:

Default on Indebledness, Fallure of Granior 1o make any payment when due on the Indebledness.

Compllance Default. Fallure 1o comply with any other ferm, obligaiion, covenant or condition contained in this Assignment, the Nole or In any of
the Ralaled Dooumants.

Breaches. Any warranly, repressniation or stalement made or furnished to Lende: by or on behall of Granlor under this Assignment, The Note or
the Related Documenis is, or &t (he ime made or furnished was, false in any materie! respect,

Ot:o:. Dodf“mlll. Failwa of Grantor to comply with any lerm, obligslion, covenant, tr condition conlgingd in any other agreement beiween Granlor
and Lender,

Insolvency, The Insolvancy of Grantor, appoiniment of & recelver lor any parl of Granior's property, any assigament for Ihe benefil ol credilors,
e commencement of any procesding under any bankrupicy or Insolvency laws by or againsl Granior, of the dissolution or 1eemination ol
Granlor's exislence as & going business (i Grantor Is a business). Except lo the extent prohibiled by fedéral iaw or Minols law, the death of
Grantor (if Granior is an individual) also shall gonstilute an Evenl of Default under this Assignment.

Forstiosure, #lo. Commencement of foreciosure, whather by judicial proceading, seil-help, rapossession or any other method, by eny credilor of

Grantor against any of the Property, However, this subsection shall nol apply in the evenl of a good faith dispute by Granior as 1o 1he o
reasonableness of the ciaim which is he basis of the loraciosure, provided that Granlor gives Lender writlen nolice of such claim and

reserves of & surely bond for the claim salisfaciory to Landar.
Events Attecting Guarantor. Any of tha praceding events occurs with respect to any Guarantor of any of the Indsbledness or such Guarantor
dles or becomes. Incompaient or any Guarantor revokes any guaranty of the indebledness.

Bxisting Indebledness. Default of Grantor under any Existing Indebiedness or under any inslrument on the Properly securing any Exisiing
Indebledness, or commencement of &ny sull or olher action lo lorecicse any existing len on the Property.
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Loan No 201350100 (Contidued) R

RIGHTS AND REMEDIES ON DEFALULT. Upon the occumence of any Event of Detault and at any time thersafier, Lender may exercise any one or
move of the following rights and remadiss, In addiiion to any other rights or remadies provided by law:
Accolerats Indebladness. Lender shall have the right at tis option without notice o Granlor to daeciare the entire Indebiedness Immediately due

" and payabie, including eny prepayment panally which Grantor would be required 1o pay.
. Colecl Rents. Lender shall have the right, without notios to Granior, to take possession of the Property and coliect the Rents, inciuding amounis
54 past due and unpald, and appty the net proceeds, over and above Lender's Costs, against (he indebledness. In furherance of Ihis righi, Lender

! may require any fenant or other user of the Property to make peyments of ren! or use fees directly lo Lender. If the Rents are coilecied by Lender,
i then Granlor iravocably designates Lender as Granlor's etirney-in-fact 1o endorse instrumants recelved In payment thereof in the name of
Er Grantor and o nagotiale the same and collect the procesds. Paymants by fenants or athar users lo Lander In responsa lo Lender's demand shall
¥ satisly the obligations for which the payments are mace, whelher or nol any proper grounds for (he demand exisled. Lender may exarcise s
: rights under this subparagraph either in person, by agent, or through & receiver.

; Morigagee In Posseasion. Lender shail have the right to ba placed as morigagee In possession of 1o have & recaiver appoinled 1o lake
¥ possession of all or any part 6f the Proparty, with (he power to protact and preserve the Property, lo operate the Property preceding foreciosure or
sale, and lo collect the Rents from the Propery and apply Ihe proceeds, over and above the cos! of the receivership, against (he indeblagness.
The morigages In ooosession or raceiver mey serve withoul bond it permitied by law. Lender's nght 1o the appoiniment of & receiver shall exist
Lo whather o not tis axparent vaiue of the Property axceeds the Indabladness by a substantial amount. Employment by Lender shali nol disquallly
B & person from serving, 89 & receiver.

‘ Other Remedies. Lanus; o'l have ali other rights and remedies provided in 1his Assignman! or the Nole or by law.

Waiver; Election of Reinece. A walver by any parly of & breach of & provision of this Assignmant shall not consliiule a waiver of o prejudice
the party’s rights otharwise 10 dannr.ad strict compliance with that provision or any other provision. Election by Lender to pursug any remedy shall
not exciude pureull of any othev re“wdy, and an election to make axpenditures of lake action o perform an obligation of Granior under this
Assignment after failure of Grantor 10 re<orm shall nol afiect Lendor's rght lo declare & default and exercise ils remadies under this Asglgnmant.

Aflomeys’ Fees; Expenses. |f Lender i~sniutes any sult or action to enforce any of the terms of this Assignmen, Lander shall be entilied to
recover Atiornays’ fees at trial and on any azeal. Whether or not any court action Is involvad, all reasonable expenses incurred by Lender Ihal in
Lender's opinion are nacessary al any time for the ~:2tection of s Interest or Ihe enforcament of its rghls shall become a part of the Indabledness
luytblo on demand and shall bear Inleres! fror) the dale of expenditure untll repald at the Nole rale. Expenses covered by this paragraph
nclude, without #mitation, however subjact lo any 1%z iinder applicable law, Lender’s atiornays’ lees and legal expenses whalher or nol there is
a lawsult, including atiorneys’ fees for bankrupicy proves Jaas (Including efforls lo modify or vacale any automatic stay or injunclion), sppeals and
any anticipated post=judgment collction services, the st 1 zearching records, oblaining tile reports (Including foreclosure raporls), survayors'
reporls, and appraisal fees, and Hitie insurance, 1o the exian’ ormitied by appiicable law. Grantor also will pay any court costs, in addition (o ai
other sums provided by law.

i MISCELLANEOUS PROVISIONS. The following miscallangous provisicng are g part of this Assignmen:

i Amendments. This Assignment, together with any Related Documenis, eanstitules the enlire undersianding anc agreement of the parfles as lo

P the mattars sat forth In this Assignment. No aleration of or amendment t3 this Assignment shall be effective Uniess given in wrillng and signed by (]

i 3 the party or parties soughl to be charged or bound by the alteralion or amanument.

e Appiicable Law. This Assignmeni has been deilvered to Landes and acceptsd oy Lender in tha State of linols, This Assignment shall be g

; governed by and consiruad in accordance with the laws of the Stale of llincl.. Y

Multiple Parties. Al obligations of Grantor under this Assignment shall be joint and Leveral -and all relerences lo Granlor shall mean each and
y svery Granior, This means that sach of the persons signing below Is responsible for all coigelians in this Assignment.

| No Modification. Grantor shall no! enler Info any agreement with the holder of any morigay3. w27 of krusi, or oiher securiy agresment which ¢
. has priority over this Assignment by which that agreement s modified, amended, extended, o~ snewed withoul Iha pror wrilen consanl of
oy gm Granior shail neither raquast nor accep! any Iuture advances under any such sacurly 4grerinent without tha prior written consent of
Sevarablity. | a court of compelent jurisdiclion finds any provision of this Assignment fo ba invalld ¢/ un nlorceable &3 lo any person of
circumstance, such finding shall not render that provision lnvalld or uneniorceable as fo any other parsons o =% ci.nalances. |f leasible, Bny such
offending provision shall be deemad Lo be modified fo be within the limits of eniorceablity or valldily, howaever, it (v, ufanding provision canngt be
50 modified, i shall be siricken and ail other provisions of this Assignment in all ofher respecis shall remaln valld an eriorceable.

Successors and Assigns. Subject to Ihe fimiiations staled in this Assignment on {ransler of Granior's Interes!, this ~3%.2r mant shall be binding
upcn and inure fo the banelt of ihe parlies, their successors and assigns. If ownership of the Property becomes vesisd in a person other than
Granior, Lender, without notica to Grantor, may deal with Granior's successors with reference to (his Assignment! and the Indebledness by way ol
forbearance or axtension without reisasing Granior from: the obligetions of this Assignmeni or llablliity under the Indebledness.

Time I8 of the Essence. Tima is of the essanca in the performance of this Assignmen,

Walver of Homestead Exemption. Granior hereby ralbases and walves 8l rghts and banefiis of the homesteac axemption laws of the State of

{¥inole a8 10 8 Indebledness sacured by this Assignment,

Walvers ang Consanis. Lander shall not ba deamad 10 have waived any righls under this Assignmant (or undér ihe Related Documenis) unless

such walver Is In wriling and signed by Lender. No delay or omission on the part of Lender In exercising any right shall opersie as e walver of

such right or any othar right. A walver by eny party of & provision of this Assignment shall nol constitule a waiver of or prejudice (he party's right

e otherwise to demand sirict compliance with thal provisian or any olher provision. No prior walver by Lender, nor any ourse of daaling behween

& Lender and Grantor, shall conslitule a waiver of any of Lender’s rights or any of Granior's cbligations as 1o any Julwe lransaclions, Whenaver
oconsent by Lender is requirad in this Assignment, he granting of such consani by Lender in any insiance shall not constitule conlinuing consent (o
subsaquant instances where such consant is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREFS

TO 78 TERMS,
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.INDIVIDUAL ACKNOWLED .
"OFFICIAL g

Willa Poyy;
" ice
‘ otery Publig, Statq of Ihinoly
L““ Mmmission @

On this day before me, the undarsigned Notary Publlc, personally appeared Eugene T. Farre Wmus% as Joint lenans, 1o
me known 16 ba the individuals desoribad in and who exscuied the Assignment ol Rants, and acknowiedged thai ihey Assignment as (helr

free and voluntary act and deed, for the uses and pwpm;’l_r:rdn mentioned.

Given under my hand and this__. "7 day of
w_ék_l_/g_x%’” Residing o

Notary Public in and #:4 the State of 9&4/( My comntission expires

LARER PRO (i) Ver, 5.13c) 190* wr! Bankers Group, in. All7ighta ressrvad, [IL-014 20135010LN)
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