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3232 West Peterson Avenue
Chicago, Illinois 60659-3692
Member FDIC (312) 583-6300

3952352

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security instrumeni”) is made lhil_%?ifﬂ’dw ot OCt. .14 90

betwesn the mortgagar, tional k & Trust Co. of Chicego .
not personally cut 18 Trustes undet Trust Agreement dated 10/18/1988 and known as Trust No M

{herein “Rorrawer ), snd the mongages, PETERSON BANK, an illinois state bank, whose address is 3232 Wes! Paterson
Avenuse, Chicago, (llioix 80858 {herein “Lender’).

) ) ) Yo Ninety Thousand and no/100¥*
WHENEAT, Sorrowaer is indebted to Lender in the principal sum of
ket ~ Uo%lare, which indabtedness is svidenced by Borrowar's note datad 1073171990 .

{herein "Note™), srorv.ding for monthly instaliments of principat and interest with the balance of the indabledness, it not
soones paid. due and paysble oh e ——d8E . day of 18 :

TO SECURE to Lendar the rapayment of the indebtedness evidenced by the Note, with intersst tharaon, the payment of
il other sums, with intereal thareon, advanced in 3ccordance harewith 1o protect the security of this Security (nstrument. and the
performance of the covenants and agreemenis aof B~rrowar herain conl&:’ . Borrower does hereby mortgage, gtant and convey to
Lender the following described property located (n 118 County of ., State of Illinoin:

Per legal description attached hecsvo and made a part hereof

10T EIGHI--~—-(8)
IN GLENWAY SUBDIVISION OF THE NORIH 1) /¢RES OF THE WEST THREE QUARTER
(3/4) OF THE SOUTH HAIF (1/2) OF ME SO/IYWEST QUARTER (1/4) OF 'HE
SECTION 21, TOWNSHIP 42 NORTH, RANGE 12, FASI' OF 11E 'THIRD PRINCIPAL
MERIDAN, ACCORDING 'TO PLAT THEREDOF REGISIE™) 1IN 'IHE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, 1LLINOIS, ©N AUGUST 22, 1975, AS
DOCUMENT NUMBER 2825375.

which has the address of 3635 Keenan Lane’ Glem’iew’ IL -« {herein “Proparty Address");

PIN 04-21-303-022

TOGETHER with ail the improvements now or hereafter eracted on tha property| ana all easements, rights,
appurtanances, rents. royalties, minaral, ail and ges rights and profits. water, waler rights, and water stn=, ind all lixtures now or
hereafier a part of the property, all of which including repiacements snd additions therelo, shall be desmed to Le 7.1J remain a part of the
proparty covared by this Security Inatrument; and all of the foregoing, 1opether with aaid property {or the tansehols et if this Security
Instrument is on a leasehold) are harain referred to ss the “Property”.

Borrower covanants that Borrower is lawlully seized of the estie hereby conveyed and has the right o muntgege, grant
and convey the Property, that the Proparty is unencumbaesed, sxcept for encumbrances of record. Borrower warrants and will delend
generatly the title to the Property againgt alt claime and demsands. subject o any declaraliona, easements or rastrictions listed in a
schedule of exceptions to coverage in any title insurance polley insuring Lender's interest in the Property.

Borrower and Lender covenant and agres as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due tha principal of and interest on
the indebtedness svidencad by the Note, and {ate charges as provided in the Note.

2. FUNDS FOR TAXES AND INSURANCE. Attenders sole optian, Borrower shelt pay to Lender on the day monthiy
installments of principat and inlarest are payable under the Nato. until 1the Note is paid in Ill, a sum (herein “Funds”) aqual to one:
twelfth of the yearly taxes and assessments which may attain priocity over thia Secunty Instrument, and ground renis on tha Property, if
any, plus one-iwelhih of yearly premium instaliments lor hazard inaurance, plus one-twelith of yearly premium insialiments lor morigage
insurance. if any, all a8 reasonably ostimated Initially and from time 1o tima by Lender on (be basis of sssassmanis ancd bilis snd
reasonable estimates therect.

The Funds shall be held with the Lender. in an a8:row account. Lander shall apply the Funds \o pay said 1axes,
assesgments, insurance premiuma and ground rants. Lender mey not charge for so holding and applying the Funds, anslyzing soid
accaunt, or varilying and compiling said assessments and bills. unioss Lender pays Bosrowar interest on tha Funds and applicablo law
parmits Lender to make such a charge. Borrower and Lender may agrae inwriting at the time of axecution af this Security (nstrumant that
intarast on the Funds shall be paid 10 Borrower. and untess such agreement is mada or applicable law requires such interast to he paid.
Lender shalt not be requited 1o pay Borrower Any intorest or earnings on the Funds. Lander shall give to Borrower (or the banelicisl
owrter under the Trust Agreement hereinsbove mentionad). without charge, an annual accounting of the Fumds shomung creddas wat
debits to the Funds and the purposs lar which sach debit to the Funds was made. The Funds e pledged s sddinonal seaunty for the
aums secured by this Security Instrumaent. -
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1f the ProtiN.FaFi ¢ it. affar ﬁn dert @I‘ ” h @ condemnor olters 10 make an
swardg or settle a claim (o tailftor hin'g - thedath #0ch notice is mated. Lender is

authorized 10 collect and apply the procesds, al Lender's aptlion, sither to restoration ot repair of the Property or 1o the sufma secured by

this Security lnstrument.
Unless Lander and Borrower otherwise agree in writing, any such application of procaeds 10 principal shell not axtand

or pastpone the dus date of the monthly instaliments referrad to in paragraphs ¥ and 2 hareof or change the amoum of such

ingtallments.

10. BORROWER NOT RELEASED. Extension of the tima lor payment or modificatian of smortization of the sums
securgd by this Secwiity Instrument granted by Lender (o any Buccassor in intarast of Borrower shall not operate to relesae, in any
mannar, the Habidity of the origina) Borrower and Barrgwear's successors mn interesi. Lendar shall not be raquired t0 commence
procesadings against such successor or refuss to extend time lor payment or otharwise modify amortization af the sums secured by this
Secunty lnstrument by reason of any demand made by the ariging! Borrower and Borrower's succassars in interest.

11. FQRBEARANCE BY LENDER NOT A WAIVER. Any forhearance by tender in axercising any right or remedy
hereundar, or otherwise afforded by applicatiie tave, shall not be a waiver of or preclude tha axarcise of sny such nght or ramedy. Fha
procuremaent of insutance or the paymeant of taxes or other liens or charges by Lender shall not be a waivar of Lender's right te accslesate
the maturity of the indebtadnass secured by this Sacurity tnsirument.

12. REMEDIES CUMULATIVE. All ramedies provided in this Sacurity Instrument are dislinet and cumulative 1o any
other right or remedy undar this Secutity Insirumant or attorded by law or equity. and may be axercised concurrently, independently or

successively.

13, SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CAPTIONS. The covansnts and

sgresmenis harein contained shall bind, and the rights hereunder shatl inure ta. the respactive successors and assigns of Lender and
Borrower, subje 110 the provisions of paragraph 19 hereol. All covenants and agreamenis of Borrower shall be joint and several, The
captions snd aacdnge of the paragmphl of mu Moripage aro for convanience onty gad are not to be used 1o interprat or deline the
provisions-hareof, N

14,0 LAN CHARGES. 1f |he toan secured by this Security Instrument is subjact to a taw which sets maximum losn
charges, and that taw 18 inully interpreted ao that the interest o7 other loan charges collaciad ar Lo be cotlectad in connection with the
Joan sxceed the permictosl 1in:its, then: [p) Bny such loan charge shall ba raduced by the amount necassary to raduce the charge to the
permittad himit, and (b) any sums salrandy collectod from Borrower which exceeded parmitted limits will be refunded to Borrower.

- Lender may choase Lo maks this i iund by reducing the principal owed undsr the Note of by making » direct payment 1o Barrower. H 8

refund reduces principal, the redustion will be ireated as a partial prapayment without any prepayment charge undar the Nole.
. 18. LEGISLATIGN. If,_after the data heroof, enactmém or expiration of applicabie laws have the' sffect either of
rendering. the provlmona of tha Note ot/ (hiv Security tnstrument ungnfordabbla according to thoir respective tarms, or altar any partaf

tha sums secyred hereby uncollectible, as othorwisa pravidgd in thia Sedurity Instrumant, or of diminighing the vbiue of Lender's

security, then Lender, at Loadar's ogtion, may dociore all sums secured bk4his Sacurity Instrument 1o he immadiately due and payabla.
and may invoke any remedies parmitted by perogragh 20, I Leandar axerGfeds this option, Lendar shall take the steps:apecified in the

spcond paragraph of paragraph 19. ¢

16. NOTICES. Except tar any novice equired under applicable law to ha givan i another mannar. {a) bay notice to
Borrower providad for in this Security tnstrument shall be given by deliveting it of by mailing it by }irst clags mail acldressed 1o Borrower
8t the Property Address or a1 auch other address as Borrov'e may dasignate by notice to Lendar as providad horain, and {b) any notice to
Lander ahatl be given by first ciasa maii to Lender's Bddress state s iarein of o suth othor address as Londar may dasignate by nolice by
Borrower a3 provided herein. Any nolice provided for in thia S ecuriyy Instrument shall ba deamed to have baen given to Borrower ar
Landar when given in the manner designated herain,

17. GOVERNING LAW: SEVERABILITY. This Secusi(v (natrument shall be poverndd by the taw of the Stata of lllinois.
In the event that any provision or clausa af this Securily Instrument o~ 1*,e Nolte conflicts with applicabla law, such conitict shail not
aMect other provisions of this Securnty irstrument or the Note which can be givin affect without tha conflicting provision, and ta this end
the provisions ot this Security instrumant and the Note are declared to be e erable.

18. BORROWER'S COPY. Borrowar {or the beneficial owne under the Truat Agreamant hereinabove mentionad)
shall be lurnished a confarmed copy of the Nots and of this Security Inatrumeat at “as \ime of oxeculion or alter recardestion haraol.

19. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST | N BOPACQWER. U all or any part of the Property of
an interest tharein is soid or wransferred jor il a banelicial interast in Barrawer is sold ot 1707 isrred and Borrower is not 4 natursl persont
without Lander's prior written consanl. Lander may, at Londer's aption. declare all the Sung Lesurad by this Security instrumoent to he
immediataly due and payable. However, this option shall not be axarcisod by Lendar it orrcice is not authorized by Fadacal Low.

If Lender axercisas such optlion to asceelerate, Lander shall mail Bocrowar Nolice ot accateration in accordence with
patagrapti 16 hersof. Such notica shall provida a prariod of nat loss than 30 days Iram the date tl e notice s meiled within which
Borrower may pay the sums daclared dua, |f Borrowar lails to pay such sums priar to the expiration ovcuch r=rigd, Lender may, without
turther notice or demand on Borrowar, invoka any tamadias pormitted by this Security Instrument.

20. ACCELERATION; REMEDIES. EXCEPT AS PROVIDED IN PARAGRAPH 18 HERIZF, JAON BORROWER'S
BREACH OF ANY COVENANT OR AGREEMENT OF BORROWER IN THIS SECURITY INSTRUMENT OR IN THL NUTE, INCLUDING THE
COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS SECURITY INSTRUMENT, LENDER MAY, AY 1 THOER'S ORTION,
DECLARE ALL SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAYARLS. PRIOR TO
ACCELERATION LENDER SHALL MAIL NOTICE TO BORROWER AS PROVIDED IN PARAGRAPH 16 HEREQF SPECIFY.NG: (1) THE
BREACH; (2) THE ACTION REQUIRED TQ CURE SUCH BREACH:; {3} A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE
(S MAILED TO BORROWER, BY WHICH SUCH BREACH MUST BE CURED: AND (4) THAT FAILURE TO CURE SUCH BREACH ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS SECURITY
INSTRUMENT, FORECLUOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM
BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERY IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND
FORECLOSURE. (F THE BREACH IS NOT CURED ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE. LENDER AT LENDER'S OPTION
MAY DECLARE ALL OF THE SUMS SECURED 8Y THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PAYABLE WITHQUT
FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALLBE ENTITLED
TO COLLECT IN SUCH PHOCEEDING AlLL EXPENSES OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO. REASONABLE
ATTORNEY'S FEES, AND COSTS OF DOCUMENTARY EVIDENCE. ABSTRACTS AND TITLE REPORATS.

21. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lander's accelaralion ol the sums securad by this
Secutity instrument, Borrower shall have the right to have any proceedings begun by Londer to antorce this Security tnstrument
discontinuad at any time prios to entry of a judgment enlorcing this Secutity Instrument if: {a) Borrower pays Lander all sums which
would be then due undar this Security Instrument and, the Mois, if any, had no acceleration accurred; (b) Borrower curss ail breachas of
any other covenants or agreements of Borrower contained in this Sacurity Instrument: {c) Borrower pays all reasonable axpanses
incurred by Lendar in anforcing the covenants and agreements ol Borrower centained in this Securily Instrumant and in onforcing
Lender's remadias as provided in paragraph 20 hareol, including. but not limuted to, reasunable attorney’s fees; and (d) Borrower takes
such nction as Lender may reasonably racuire 10 assure that the han of this Sacurity Instiument, Lendar’s interest in the proparty and
Borrower's obligatian to pay the sums agcurad by this Securily Inglrument shall continue vrumpsiretl. Upoh Such pavment and cure by
Borrower, this Secunily Instrument and the obligations secured hareby shall remain tn full lorco and alfect as f no sctelaration had

occurred.
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