RE!TITLE SEAVICES # /Zf’ﬁ/ -3

First Ilinois P nL\I O F F C IAL @@EF;Y N DUPLICATE

11—?» .
of Witmette
@ 3853 112
Fist llinois “Home Equity” Mortgage
THIS MORTGAGE s made this zQth dayof March 1931 bythe

undersigned ("Borrawer"'} in favor of First ilinois Bank of Wilmette (*'Lender"),

WHEREAS, Borrower is indebted ta Lender in the principal sum of __ *TWENTY-FIVE THOUSAND
* Dotlars ($___*2.5,000.00* j which indebtedness is evidenced by Borrower's “"Home Equity"
Line of Credit Martgage Note dated __March 20, 199) (“Note") providing for monthly instaliments of interest,
with the balance 51 she indebtedness, if not sponer paid due and payable on the last business day of the sixtieth (80th} fuil
calendar month faiiuwing the date of this Mortgage;

TO SECURE {o L.ander (a) the repayment of the indebtedness evidenced by the Nole (which at inception is in excess
of $5,000.00), with interzst !nereon, the payment of all other sums, with interest thereon, advanced in accordance herewith
to protect the security of this Murtgage, and the performance of the covenants and agreements of Borrower herein contained,
andin the Loan Agreement of ave! « dale between Lender and Barrower or iis beneficiary, if applicable (" Agreement '), which
terms and provisions are incorparaied hergin, and (b) the repayment of any future advances, with interest thereon, made 10
Borrower by Lender pursuant to paragragh 18 hereof (“Future Advances”), B&rrower does hereby mortgage, grant and convey
to Lender the following described propeity ‘ocated in the County of ook , State of liinois legally
described on Exhibit “A” attached hereto, which has the address of __ 1717 Washington,

Wilmette, 1L 60051 {“Property Address");

TOGETHER with all improvemenits now oi inreafter erected on the property, and all easements, right, appurtenances,
rents, and all fixtures now or hereatier atiached to tha irparty, all of which, including replacements and additions thereto,
shali be deemed to be and remain a part of the proparty coverad by this Mortgage; and all of the foregomg. togather with said
property are herein referred to as the “'Property.” ,

Borrower covananis that Borrower is lawfully seized of the 4siate hereby conveyed and has the right fo mortgage, grant
and convay the Property, that the Property is unencumbered, exceq: tie prior morigage, if any, herainafter referred 1o (“Prior
Mortgage™), and that Borrower will defend generaily the title to the Prf',J .1y against afl claims and demands, subjact to any
declarations, easements or restrictions listed in a scheduie of exceptions = coverage in any title insurance policy insuring
Lender's interest in the Propetty acceptable to Lender in its reasonable discraiion,

UNIFORM COVENANTS. Borrower covenants and agrees in favor of Lenrior as follows:

1. Payment of Principal and Interest, Borrower shall promplly pay whenaus the principal of and interest on the
indebtedness svidenced by the Nate, all additional expenses and advances herain or therein provided, and lale (A
charges as provided in tha Note, Agreement and the principal of and interest ar any Future Advances secured ]
by this Mcrtgage. Cu

2. Charges; Liens, Borrower shall pay all laxes, assessments and othar chargss, fines and impositions attributable d
to tha Property which may attain a priority over this Morigage. Borrower shall promptly furrishiio Lender receipts -
avidencing such payments. Borrower shall promptly discharge any lien which has priority overhis Martgage other N
than the Prior Mortgage {and as lo said Prior Mortgage shall pay all instaliments promplly}: pravided, that Bor-
rower shalt not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the abligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien
by, or datend enforcement of such fiert in, legal proceedings which operate to prevent the enforcement of the
lien or forfeiture af the Property of any part thereaf,

3, Hazavd insurance. Borrower shall keep the improvements now existing or hersalter erected on the Property
insured against ioss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
{.ender may require and in such amounts and for such periods as Lender may require; provided, that Lender shati
not require that the amount of such coverage exceed that amount of coverage required {o pay the sums secured
by this Mortgage and the Prior Mortgage.

Instrument Prepared by: Roberta Lotsoff
and to be returped to! Flrst 5}6%!5 gﬂl‘froeil me e

Wilmette, TL 6009l
Real Estate Tax [.D. Nofs).: ' 05-33-208-017




Upon acce!era%ﬁ! \N@ar paragraph 16 hegor aban!ﬁme(;otg’mpeny, and at any time prlor lo the :Jt:"'

explration of any period of redemption following Judicial saie, Lender, in person, by agent or by judlcaaﬂyappolnted ,
raceiver, shall be entitled fo enter upan, take possession of and manage the Property and to collect the. rentsofi’
ihe Property including thosa past dus, All rents collected by L Lender or the raceiver shall be appiled first :o payment‘ ’
of the cosls of management of the Property and collection of rents, mcludmg. bt not fimited to receiver's taes;
premiums on recelver's bonds and reasonable atlorney's fees, and then to the sums secured by this Morigage.
Lender and the receiver shall be liable to account on|y for those rents actualiy received.

Future Advances. Upon request of Borrower (o Borrower s beneﬁcrary. if applicable), Lendsr, at Lendet’ 3 option
prior to release of this Mortgage, may.make Future Advances to Borrower, Such Future Advances, with interest
thereon, shall be sacured by this Morigage when evidenced by promissory notes. stating thal the said notes are
securad hereby and all such advances shall be securéd by the priority. of this.morigage. Al no.time shall the
principal amount of the indebtedness secured by this Morigage, not including sums agvanced in accordance
herewith ko protect the security of this Martgags, exceed twaca the ongm&l amount of the Note

Release. Upon payment of all sums secured by this Moﬂgage Lender shell release this Mongage and if required . -
by law shall pay all applicable expenses including recording fees ralative thereto: Borrower shall, however, pay .
arelrasa fee to Lender in an amount specified inthe Loan Agraamnt of aven date executed by Borrower (orits

beneticiery, it applicable).

Walver (f Homestead. Borrower hereby waives all right of hamestead exemption in the Property.

Exculpatcy. 4 iha event the Borrower executing this Morigage s anltlinois land trust, this Mongage is executed
by Borrower, net pisonally, but as Trustes aforesaid in the exercise of the power and authority confarred upan
and vested in it as swch Trustee and the Borrower hereby wasrants that it possesses full power and authorlty fo
execute thisinstrumesiand it is axpressly understood and agreed that nothing contalined herein or in the Nole
shall be construed as creednt; any labilfty o the Borrower, r parsanally 1o pay- the Note or any interest, late charge
or premium that may accrue *”.ereon or any indebtedness securad by this Morigage, or 10 perform any covenant,

aither express or implied herein wnta’ned all such liabillty, if any, being expressly waived by Lender and by every
person now or hereafter claimirig-ary. right or security hersunder, and that so far as Borrower is personally
concerned, the fegal holder or hoidere j the Note and the owner or owners of any indebtedness secured hereby.
shall look solely to the Property hersby morigaged, conveyed and asslgned to any other security given at any
tima to sacure the payment thereof. _,

IN WITNESS WHEREOQF, Borrower has executed this F‘.engage
THOMAS 7. SCHINLER and JOAN E.

SCHINLER, married to each other, BRI *”WER
not in tenancy in common, but in %ﬁﬂo ,9 Wv/

joint tenancy.
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