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raquesied by Lender, deposh with Lender cash or a sufficient corporate surely bond or other securlty satisfactory o Lander in an amount suficient
1 discherge the ien plus any costs or other chargee that could accrus as a result of & loreciosurs or sale under tha len. In any contest, Grankor
shail defend iteelf and Lender and shall satisfy any advorss kidoment before onfarcement againat tha Property. Grantor shal nans Londer ae a0
additional obiges under any surety bond fumnisid in the conlest proceedings.

Evidenos of Payment. Granior shall upon demand (urnish to Lencer satistactary avidence of payment of the laxes of assessments and shal
authorize the appropiiate governmential otticial 1o deliver 10 Lender af any time a wiitien sialement of the taxos and asscssments againet the

Property.
Notioe of Construction, Grantor shalt natify Lender at least heen (15) days before any work la commenced, any satvices we furnished, or any
miterials are suppliad 1o the Proparty, if any machanic's fen, maleriaimen’s Bon, or other llen could ba ssearted of secoum of the work, services,
g“m Granlor will upon requeet of Lender furnish 1o Lander sdvance ssurances satisfaciory to Lender thet Granior oan and wil pay
PROPERTY DAMAGE INSURANCE, The following provisions relating io insuring the Property are a part ol this Morigage.

Maintenancs of Insuranos. Geantor shall procure and maintain policies of fire Insurance with standard extanded coverage andorsements on an
actusl cash value basis for the full insurable value covering all Impreverants on the Real Pro in an amount sufficient 1o avold application of
any coinsuranca ~a'8a, and with s standard morigagee clause in favur of Lander. Policies shall be writlen by such insurance companies and In
such form as ray =4 rmonlb!g.mphbb o Londer. Granior shal dellver to Lender certificalos of coverage from eadh insurer conlaining &
stipulation that coveraga witl not be cancelied or diminished without & minkmum of lan {10) days’ priof writien notioe io Lender,

Application of Prooand-. aranior shal promptly nottly Lender of any lose or damage 10 1he Property, Lender may maka proof of loss it Geaniof
falls 10 4o po within ffter, (1.) days of the casualty, Whether or not Lander's sacurily s impaired, Lander may, sl fis alection, apply the proceeds
to the reduction of the indet e 68s, payment of any lien aliecting the Propurty, or e restoration and repair of the Proparty, | Lander elacts to
apply the proceads to restoraior ait repalr, Granior shall repsir or roplace the d or destroyed Improverants in & manner satisisciory o
Lander. Lender shall, upon satislz.to.y proof of such expenditure, pay of reimburse Granior from 1he proceeds lor the reasonabie cost of repalr
of restoration if Grantor is not In daf'+ hereunder. Any proceeds which have not been disbursed within 160 days after thekr rocelpt and which
Lander has not commitiad 1o the repalr ¢~ ceytoration of the Property shall be used first to pay any amoeunt owing lo Landar under this Monpage,
then 1o prepay accrued Intereet, and the ~zinzinder, if any, shall be appliad o the principal balance of the Indabtadness. 1 Lender hokis any
proceeds atier payment in full of the Indebleunees -2uch proceeds shall be paid to Granior,

Unaxpived insurance at Sals. Any unexplired Ir.euranne shall Inute to the tentfit of, and pass to, ihe purchaser of the Proporty covared by this
Morpage at any trustee's sale or other sale held undir tha provigions of this Morigage, or a1 any foreciosure saje of such Praperty.

TAX AND INSURANCE RESERVES. Grantor agroes 1o esibiuh 4 reserve sccolnt 1o be retained from the loans procoeds in such amount deemed
to be sufficienl by Lender and shall pay monthly into that reservs iccount an amoun! aquivalant ta 1/12 of the annual 1ol es12ie taxes and insurance
premiums, as estimated by Lender, 20 a8 1o provide sulficlent funda fo-wx payment of each year's taxes and insurance premiums ona menth prier lo
the dats the taxea and insurence premiume become dolinquent. Gianior shall further pay a monthly pro-rais share of all assessments and other
cherges which may accrue against the Property, If the amount so eewrates and paid shall prove to ba insufficioni o pay such (axes, Insurance
premiume, assessmants and other charges, Grantor shall pay the ditfec:oz on demand of Lander, ANl such payments shall be camied in an
imeroet~ree rasarve account with Lender, provided that It this Morigage is exaepd in connection with the granting of & morigage on & singlo-family
owner-cocupled residentil property, Graniar, In lieu ©f establishing such rescive a~count, may plodge an interest-bowing savings account with
Lander 1o securs the payment of sstimalad taxes, insurance premiuma, assessmanis ‘anJ othér chargee, Lendar shall have the right to draw upon the
resorva (or pladge) account o pay such teme, and Lender shadl nol be required to r~ierming the validity of accuracy of any liem before pmg h
Nothing in tha Morigage shali be construed as requiing Lender to advance ather manies for sut's plirposes, and Lendst shall not incur any Babitty for
aything i may do of omit to do with respect lo the reserve account, All amounis in the (aserve sccount are hereby pladged ic hurthor secure the
indeblednass, and Lander ' heroby authorized to withdraw and apply such amounts on the Ine/sP’adnass upon the occurrence of an event of defaul
at described below,

EXPENDITURES BY LENDER. f Grantor fails 1o comply with any provision of this Morigage, or If any..ian or proceading ls commenced thal would
malerialy atfect Landers Intorests in the Property, Lendor on Grantor's behall may, but shall not be reuked to, take any action that Lander doerns
appropriste, Any amount that Lander expends In 80 doing will boar Intorest at the rate charged under tve Note trom the date incurred or paid by
Lender to the date of rapaymant by Grantor, All such expenses, at Lender's option, wif (a) be payabla on demany, (k) be added io the balance of the
Note and be apportioned amang &nd ba payatie with any inalaiment payments (o become due during either {1} the .7 of any appioable Insurance
policy or {Ji) the remaining term of the Note, or (¢) be vaaled a9 a balloon payment which will be duo and payole si-the Note's maturty, This
Morigege aiso wil secure psyment of these amounis, The righis provided for in this paragraph shait ba in addiion 10 wn other rights or any remedies
to which Lender may be antited on account of the default, Any such action by Lander shalf nol ba consirued as curng thi: deisult so as to bar iLender
from any remedy that it otherwies wouid have had.

WARRANTY; DEFENSE OF TITLE. Tha lollowing provisions refating 1o ownership of the Froperty are & pant of this Morigage.

Title. Grantor wamants that {a) Granior holds good and marketabile titie of racard o the Property in fee simple, iree and clear of &l lens and
encumbrances other than those set 1orth In the: Roa! Proparty description or in any ttle insurance policy, e report, or final title opinion issued in
favar of, and acoepled by, Lender In connection with this Morigage, and (b) Grantor has the full right, power, and authotly lo sxecute and deliver
this Mortgage to Lander,

Defonse of Title. Subject 1o the axcapton In (e paragraph above, Granior warrants and wil lorever dafend the title to the Propacty against the
lawiul claims of al persons. [n the event any actan of proceading Is commanced 1hal questions Grantor's titte or the ntarest of Lender under this
Morigage, Grantor ahal delend the action at Grantor's expanse, Granfor may be the nominel party in such proceeding, but Lender shal be
entitiod to participata in the proceading and to be represanied In the procesding by counsel of Lender's own choice, and Granior will daliver, of
cause (o be delivered, 1o Lendar such instruments a3 Lender may rogquest from tima to time to parmif such participation,

Compilancs With Laws, Granior warranis that the Property and Grantor's usg of the Froperly complios with all exiating applicable iaws,
ordinanoss, and ragulations of governmental authorities,
CONDEMNATION. The fallowing pravisions telating to condemnation of the Froperty are a part of this Morigage.
of Nat Prooseds. il sl or art of the Property i condamaed by eminant domain proceedings or by any or purchase
s o m"?ndobbdmu

in beu: of condemnation, Lander mity at Ha elaction require that all ar any portion of the net procesds of the awad be ap
of the repair of restoration of the Property, mnotpmoaodaolmuwudmdmmemdm&aynmlommmmm.mmﬂ.
n

and stiormeys' fees necesearly paid or Incurred by Granior or Lander in connection with the condemn.

Procesdings. If any procesding in condemnation ia fled, Granior ehall promptly notify Lender in writing, and Granior shadl promplly take such
slops a9 may be necessay to defend the action and oblain the award. Grantor may be the nominal pery in such proceeding, but Lender shall be
entitled 10 participat in the proceeding and 1o be represented in the procesding by counael of ks own cholcs, and Grantor will deliver OF Cause 10
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(Cantinued)

be delivered 10 Lender such instruments as may be recuested by ! from time o time 1o permit such participation,

(MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lkollowing provisians relating 1o governmenial iaxes, foee
and charges we a part of this Morigage:

Current Taxes, Fees and Charges. Upon requoest by Lender, Granior shall axpcute such documents in addition o thie Morigage and take
whataver othet action la requested by Lender 10 petfect and continus Lender's fen on the Real Property. Grantor shall reimburse Lender lor o
i - taxes, o9 describad below, together with al axpenses Inourred in recording, perfacting or continuing this Mortgage, including without limfation sl

. taxae, feon, documeniary slamps, and other charges for recording or registoring this Morigage.
Taxes. The following shall constiiute taxes lo which this section applies: (a) & apacific tax upon this typs of Of Upan all of any pant of
the indebledness secured by this Morigage; (b) a specific tax on Grantor which Grmbrhwthorhsdorroquirmctlmm p.ym';:‘m
Indoblednese secured by this type of Morigage; () a tax on this typa of Marigage chargeable againet the Lender of the hoidar of the Nots; and
i (c) & spacific tax on ail of any portion of the Indebtednass or on payments of principal and interest made by Granior,
| X Subsscuent Taxss. If any tax to which this seclion applios la enactad subsequent (o the dale of this Morigage, this evert shall ave the same
effect as an Event of Default (as defined below), and Lendsr may exercise any or all of its avaliable remedies for an Event of Delault ss provided
- balow unless Granior either (a) pays the tax belore if bacomes delinquent, or (b) contests the tax ss provided above In the Taxes and Liens
saction and depos”. with Lender cash or a sufficient corporate surety bond or olher security satistactory to Lender.
) SECURITY AGREEMENT ; FINANCING STATEMENTS. The following provisions relating to this Morigage a & sacurity agreement are a part of this
A Security Agresment. Y& inatrument shall constitute & securty agreement 1o the extant any of the Property constitutes furee or other personal
-3 property, and Lender sh4 buv= sl of the rights of a secured party under the Uniform Commercial Code a8 amended from time to tme.
Securlly Intersst. Upon requawt 2y Lender, Grantor shall execute financing statements and take whatever othor action s requested by Lender o
4 perfect and continue Lender's »ecv.v) interast in the Rants and Personal Proparty, in addition ta recording his Mortgage in the real propeny
records, Lander may, a1 any time ¢/7 without further authorization from Granior, flle execuled counterparts, coples of reproductions of this
Morigage as a financing statement. Grarae shall reimbures Lander for el expanses incurred In perfecting o continuing this security Interest.
Upon default, Granior shall assembie the Pe sl Property in a manner and at a place reasonably conveniant to Grantor and Lender and make X
availabla to Lander within thres (3) days afler raceint of wiitlen demand from Lendar,

Addresses. The maling addresses of Granio. {deltor) and Lender (securad party), from which information concerning the securtty interoet
granted by this Morigage may be obtained (sach ac rquired by the Uniform Commercial Code), are as stated on the first page of this Morigage.

;UHTHER ASSURANCES; ATTORNEY-IN-FACT. The ic’awng provisions relating to furiher assurances and attomey~-in-fact are a part of this
: origage.

- Further Assurances. At any time, and from time (0 time, Lpon “squest of Lender, Grantor will make, execule and dodiver, or will cause 1o be
= made, executed or defvared, & Lender or to Lander's desigoee, and when requeelsd by Londor, csuse to be Med, recorded, reflied, or
. rerecorded, s the case may be, at such times and in such officss 7! places as Lender mey deem appropriate, any and afl such morigages,
o doeda of trust, seourity deeds, securlly agreements, financing slaten\er.2, continuation siaiomenis, instruments of funther sssurance, certiicatos,
" and other documents &s may, in the soi¢ opinion of Lender, be nocesz.y or desirable in order lo effectuate, complete, perect, continue, of
proserve (a) the obligations of Granor under the Note, this Morigage, c.id ‘he Related Documents, and (b) the Nens and securlly interssts
created by this Mortgage as frst and prior lens on the Property, whaiher now ~wr.ad or herealter acquired by Grantor. Unlass prohiblied by law
or agreed 1o the contrary by Lendler in writing, Grantor shall reimburse Lender fo' = costs and expanees incurred in connection with the matters
referred 1o in this parsgraph.
Attomney-in-Fact. I Grantor falls to do any of the things refeed to In the precedwy pagraph, Lender may do so for and in the name of
. Grantor and st Grantor's expense. For such purposes, Grantor hereby ¥revocably appoinly, \ender as Grantor's stiorney-in-fact for the purpose
: of making, executing, delivering, filing, recording, and doing el othar things as may be ~8c.537y or desirabie, In Lender's sole opinion, o
3 aocomplizh the matters reterrad 10 In the preceding paragraph,
s FULL PERFORMANCE. It Grantor pays all the indebledneas whan dus, and olherwise performe il the oty ations imposed upon Granior under this
K Mortgage, Lander shall execute and deliver (o Grantor a sultable satistaction of this Morigage and sultabx> staiemants of ermination of any financing
i statament on fle evidancing Lender's security intecest (n the Rents and the Personal Property. Grantor wil R ay, h pormitted by appicable law, any
reasonabie lermination fee a9 determinad by Lender from time 1o tme.

DEFAULT. Each of the following, at the option of Lancier, shalt constitute an event of defauli ("Event of Dalsult®) unider v Morigage:!

Detsult on Indebtedness, Fallure o} Granicr 10 make any payment when due on the Indebtexiness.

Defaylt on Other Payments. Fellure of Grantor within the time required by this Morigage o make any paymant for \=xee of Insurance, or any
_ other payment necessary fo preveri fling of of 1o effact discharge of any lian.

g CompHance Defsult. Fallure to comply with any other term, obligation, covenant or condltion contained in this Mortgage, the Nota of I any of the
Related Documents. f such a fallure is curable and if Granior has not baen given a notica of & troach of the same provision of this Mongage
" within the praceding weive {12) monthe, i may be cured (and no Event of Default will have accurred] if Grantor, afier Landar sends writlen notice

: demanding cure of such failure: (a) cures the fallure within fflean (18) days; or (b) it the curp ¢ more than fitteen {13) days, immediaiely
L inttiates sieps aulficient 10 cure the faliure and thorgaher continues and complgies it ressonablo and necessary steps sufficlent fo produce
: g compliiance a8 ecan &t raasanably pracics,

% Breaches. Any warranty, represeniation or stafement made or fumished fo Lender by of on bahalf of Grantor under this Morigage, the Note of the
: Related Documents is, or at the ime macie of furnishad was, faise in any material respect. :

Ly Insolvency, The Insovancy ol Grantor, appolntment of a recelver for any part o! Granlor's praperty, any assignment for the benefit of credtlors,
. the commencement of any proceeding under any bankruptcy of insolvency laws by or against Granior, or the dissolution or termination of
- Granior's exisienos »8 a going business (i Granior is a busingss), Except 10 the extent prohibiied by fecersl iaw or ilinois faw, the death of
Grantor {if Granior is an individua!) aiso shall constitle an Event of Defaull under this Moligage.

Foraciosurs, esta. Commancement of forecioaurs, whether by judicisl proceeding, seil-heip, repossession of any other methad, by any creditor of
Granior againgt any of the Property. However, thia subsection shall nol apply In the event of a good falth dispute by Granior ae to the validity or
reasonablenass of the clalm which la the basis of the lorociosure, provided that Granior gives Lander written notice of such claim and fumishes
reeorved of & siraty bond for tha ciaim satistactory to Lander,

Breach of (ther Agreement. Any breach by Grantar under the teeme of any other sgroement betwoen Grantor and Londer that is not remedied
within any grace period provided therein, incliding without Bmitation sny agreement concerning any indeblednaes of other cbiigation of Granior
Lender, whather axiesting now ar later.
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