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SCHAUMBURG, IL 60173

RECORD AND RETURN TO:

MORTGAGE CAPITAL CORPORATION
1000 E. WOODFIELD RCAD-SUITE 240
SCHAUMBURG, ILLINCIS 60173

(Space Above Thia Line For Hecording Data).
9800486945 MORTGﬁGE

THIS MORTGAGE {*Security Instrument”) is givenon APRIL , 1991
The mortgagor is ALAN J. FEINERMAN, MARRIED TO SHARON LOUISE FEINERHAN

;DFL

NOTETENTIRED . CWY

1hir Securlity instrumant it given to MORTGAGE CAPITAL CORPORATION
, which ls organized and existing under the laws of

THE STATE O MINNESOTA ,and whose addrassis 111 EAST KELLOGG BOULEVARD
ST. PAUL, MIWNESOTA 55101 "Lendear®.

Borrower owas Lendar iw principal sum of

ONE BUNDREP FORTYZ THOUSAND AND 00/100

{"Borrower”),

Dollars UuS. ¢ 140,000.00 ). This debt is svidenced by Baorrower's nota dated the same date ss this
Security Instrument ["Notea*), whict/ provides for monthly paymants, with the full debt, if not paid earliar, dua and payabls
on APRIL 1, 2006 This Security Instrument secures to Lender: (a) the repsyment of the debt svidenced

by the Note, with interast, and ail rinrwiirs, axtonsions and modifications; (b) the payment of all other sums, with Interest,
advanced undar paragraph 7 to proteit the sacurity of this Security Instrumant; and (c) the performance af Borrower's
covenants and agreements under this Sectrity nstrumeant and the Nate. For this purpose, llorrower daes haroby mortgage,
grant and convey to Lender the following duczcrived property located in ’

COOK Lounty, Hlincis:
_LOT 80 IN LEMKE FARMS SUBDIV(SION UNIT 1, BEING A SUBDIVISION

OF PART OF THE EAST 1/2 OF THF IORTHEAST 1/4 OF SECTION 15,

TOWNSHIP 42 NORTH, RANGE 1ll, BAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT "'HERECF REGISTERED IN THE OFFICE

OF THE REGISTRAR OF TITLES OF COOxX LOUNTY, ILLINOIS ON JULY 14,

1978 AS DOCUMENT NUMBER 3031924 ANL . CDRRECTED FINAL PLAT

REGISTERED ON MARCH 13, 1979 AS DOCUMFNT NUMBER 3080270, IN COOK

COUNTY, ILLINOIS.

02Le088

03-15-214-038
which has the addreas of 937 WEEPING WILLOW DRIVE , WHREELING .
{Street) (City)
Wlinols 60090 {"Property Address®);
\ (Z1p Cooe)

%

3 TOGETHER WITH all the improvements now ar herealfter srected on the property, and a)-sssements, rights,
appurtenances, rants, royalties, minaral, oil and gas rights and prolits, water rights and stock and '’ fixtures now or

\\\S hereafiar a part of the property. A)l replacements and additions shall also be covared by this Security lnstrument. All of

the taragoing ls referred to in this Security Instrument as the “Property.”
1)

t) BORROWER COVENANTS that Borrower is lawfully seised of the estate heraky convayed and has the right to mortgage,
grant and convey the Property and that the Property }s unencumberad, exeept for sncumbrances of record. Borrower
watrants and will dafend generally the title to the Property against all claims and demands, subject to any ancumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with limited
variations by Jurisdiction to constitute & uniform security instrument covering real property.

Botrowar and Lender covenant and agres as follows:
1. PAYMENT of PRINCIPAL snd INTEREST; PREPAYMENT and LATE CHARGES, _] Borrower shall promptly pay when due
the principal of and interast an the debt evidenced by ths Note and any prepayment and late charges dus undsr the Note.

ILLINOIS - Singila Family —-FNMA/FHLMC UNIFORM INSTRUMENYT
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Any amounts disburs L ar Jhis s be tional dabt of Borrower seoursd by this

Sscurity instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
tha data of disbursement at the Note rate and shall ba payable, with interest, upon notice from Lender to Borrower
requesting payment.

If Lander raquired mortgage insurance as # condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in sftect until such time as the raquirsment for the insurance
tarminates in accordance with Borrower's and Lender’s writtan agresment ar applicable law.

I 8. JNSPECTIONTJLonder ot its agent may make reasonabls snirlas upon and inspections of the Property. Lender shall
give Borrowar notice at the tims of or prior to an Inspection-specifying reasonable cause for the inspection.

f 9. CONDEMNATION. J The procaads of sny award or claim for damages, direct or consequential, in connectlon with
any condemnation or othar taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be paid to Lander, .

In the event of a tcial taking of the Praoperty, the proceeds shall be spplied to the sums sacured by this Security
Instrumant, whether or not than due, with any excess pald to Borrower. In the svent of a partial taking of the Proparty,
unless Borrower and Leiidar otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procseds multiplied by the following fraction: (a} the total amount of the sums secured immedistely
before the taking, divided by (b) the fair market value of the Property immadiately before the taking. Any batance shall ba

paid to Borrowaer,
If the Property is abandoned by Borrower, or if, after notice by Lendar to Borrower that the condemnar offers 10 make

an award or sa’ao # claim for damages, Borrower fails to respond to Lender within 30 days sfter the date the notice is
given, Landar'is cuthorized to collect and apply the procesds, at its option, sither to restoration or repalr of tha Property or
to the sums secursd by this Security Instrument, whether or not then dusa.

Unless Lendar {nd Borrower otherwise sgrae in writing, any application of proceeds to principal shall not extand or
postpone the dus date of he manthly payments refarred to in paragraphs 1 and 2 or change the amount of such payments.
f 10. BORROWER NG JELEASED; FORBEARANCE BY LENDER NOT a WA!VERJ Extension of the time for payment or
modification of amortizailor ot the sums sacured by this Security Instryment granted by Lender to any successor in
interest of Borrower shall not-Gparate to release tha liability of the criginal Borrower or Borrower's successors in Interest.
Lender shall not be required_tc.-éammance proceadings against any succassor in Interast or refuse to sxtend time for
payment or otharwise modify amort'zation of the sums secured by this Sscurity Instrument by reason af any damand made
by the ariginal Barrower or Borrower's s.ccessars In interest. Any forbearance by Lander In exercising any right or remedy
shall not be a waiver of ot preclude the exe-<ise of any right or ramedy.

i 11. SUCCESSORS and ASSIGNS BOUIID; wOINT and SEVERAL LIABILITY; CO-signara. The eovoﬂants and agreements
of this Security Instrumant shall bind ano oinufit the successors and assigns of Lander and Borrower, subject to the
provisions of paragraph 17. Borrower's covens:iiz-and agraemants shall be joint and several. Any Borrower who co-signs
. this Security Instrumant but does not axecute the fiole: () Is ca-signing this Security Instrumant only to mortgage, grant
and convey thast Borrower’s interast in the Propeit’ under the terms of this Security Instrumaent; {bj is not parsonafly
obligated to pay the sums secured by this Security Instruaent; and ic} agrees that Lander and any other Borrower may agrea
to extand, modify, forbear or make any accommodationy with ragard to the terms of this Security Instrument or the Note

without that Borrowaer's consant.
[ 7712 LOAN CHARGES. ] If the loan securad by this Security’Instrument is subject to a law which aets maximum loan

charges, and that law is finally interpreted so that the intercst ov other loan charges collected or to be coilectad in
connection with the loan axcaed the permitted limits, then: (8} a7y such loan charge shail be reduced by the smount
necessary 10 reduce the charge to the permittad limit; and (b) any sums ~iready collected from Borrower which exceadad
permitied limits will be refunded to Borrower. Lender may chooss ta ms’.c this refund by reducing the principal owad
under the Note or by making a direct paymant to Borrower. If a refund recuces principal, the reduction will be treated as &
partial prepayment without any preapayment charge under the Notes.

13, LEGISLATION AFFECTING LENDER'S BIGHTS.] If snactmant or expiritic: of applicable laws has the effect of
rendering any provision of the Note or this Security instrument unenforceable sccredi'ig to its terms, Lander, at Its option,
may require immediata payment in full of all sums secured by this Securily Instiymeit and may invoke sny remedies
permittad by paragraph 19. If Lender exercises this option, Lander shall take the staps (picified in the socond peragraph

of paragraph 17,
{14, NOTICES. lany notica to Borrower provided for in this Security Instrument shall £ gisen by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The naiice b2l be directad to the
Property Address or any othar address Borrower designates by natice to Lendar. Any notice to '.erder shall ba given by
first class mail to Lander's address stated harein or any other address Lender designates by notice to doirowar. Any notice
provided for in this Security Instrument shall be deemed to have been givan to Borrower or Lender whe',. g'ven as provided

in this paragraph.
[T 15. GOVERNING LAW,; SEVERABILITY. | This Security Instrument shall be governaed by federsl law and the lsw of the

jurisdiction in which the Property is focatad. In the event thst any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affact other pravisions of this Security Instrumant or the Note
which can be given effact without the contlicting provision. To this end ths provisions of this Sescurity Instrument and the

Ncte ara declared to be severabie.

168. BORROWER'S COPY. _Borrower shall be given ona conformed copl__gi the Note and of this Sacurity Instrument.
L 17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST In BORBOWER.. [If all or any part of the Property or any
intoerast in it is sold or transferrad {or if a banaficisl intarest In Borrowsr is sold ar transferred and Borrower Is not a
natural parson} without Lsnder's prior written consent, Lender may, at its option, require irimediste payment in Htull ot all
sums secured by this Security Instrument. However, this option shall nol be exercised by .ender If exercise s prohibited
by fedsral law as of the date of this Security Instrument.

f Lender exarcisas this option, Lender shall glve Borrower notica of accelaration. Tha notice shall provide » period of
not lass than 30 days from ths date the notice is deliverad or mailed within which Borrower must pay all syums secured by
this Security Instrumeant. If Borrower falls to pay these sums prior to the expirstion of this pariod, Lender may invoka any

remadies psrmittad by this Sacurity instrument without further notice or demand on Borrower.
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