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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Puymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inlcrest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurunce. Subjcet to applicable law or to a writtcn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 2 sum (*Punds*) equal (o one-
twelfth of: (a) yearly taxcs and asscssmen(s which may attain priority over this Securily Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.* Lender may estimate the Punds due on the basis of current daa and
reasonable estimates of future escrow items.

The Funds shall be held in an inslitution the deposits or accounts of which are insured or guaranteed by a federal or swaie
agency (including Lender if Lender is such an institution). Lender shall apply the Funds Lo pay the escrow items. Lender |
muy not charge for holding and applying the Funds, analyzing the account Or verifying the escrow items, unless Lender plﬁ J
Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. A charge susessed by Lender
conneclion with Borrower's entering into this Security Instrument to pay the cost of an independent tax reporting service shall
not be a charge for purposes of the preceding scatence. Borrower and {ender may agree in writing that intesest shall be paid
oo the Funds. Unlcss an agreement is made or applicable law requires interest to be paid, Lender shall not be required (o
pay Borrower any interest or carnings on the an& Lender shall give to Borrower, wilhout charge, an annual sccounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit (o the Funds was made. The Funds
are pledged as soditionnl sccurilz for the sums sccured by this Security Instrument.

If the amoux: of the Funds held by Lender, together with the future monthly paymeats of Funds payable prior 1o the duc
dales of the escrow itcms, shall exceed the amount rocquired to pay the cscrow items whea due, the excess shall be, at
Borrowcer’s option, ei her grompt!y repaid to Borrower or credited to Borrower on monthly paymeots of FPunds, H the
amount of the Funua .cid by Lender is not sufficicnt (o pay Lhe escrow items when due, Borrower shall pay 1o Lender any
amoun! nccessary to'ax»Le-up the deficiency in onc or more payments as required by Lender,

Upon payment in [Ll) <[ all sums sccured by this Security Instrument, Lender shalf promptly refund to Borrower any.
Funds held by Leader, If vade: paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, oo later than
immediaicly prior to the sale Of (he Properiy or ils acquisition by Leader, any Funds held by Lender at Lhe time of application
as a credil against the sums seelied by this Sceurily Instrumeat.

3. Application of Payments. Unless applicable law provides otherwise, all payments rececived by Lender undor
paragraphs 1 and 2 shall be appticd: {ir.:, to late charges due under the Note; sccond, 1o prepaymesnt charges duc under the
Note; third, to amounls payable under pareg-aph 2; fourth, to intcrest duc; and last, to principal due.

4. Charges; Licns, Borrower shall pay al. taxes, assessments, charges, fincs and impositions attributable 10 the Progimy
which may altain priority over this Securily Irsirument, and leasehold payments or ground reats, if any. Borrower
these obligations in the manner provided in'ori»oraph 2, or if not paid in that manner, Borrower shall pay them ortine
directly to the person owed payment. Borrower shyll promptly furnish to Lender all notices of amounts to be paid undEgihis
parsgraph, If Borrower makes these payments aviztly, Borrower shall prompiily furnish (o Lender reccipts cwdcmé@ the
payments. o

Borrower shall prompily discharge any licn which tas priority over this Sccurity Instrument ualess Borrower: (sjDgrecs
in writing to the payment of the obligation sccured by the lirn in a manner acceptable to Lender; (b) contests in good faith
the licn by, or delends against enforcement of ihe liea in, k ga' proceedings which in the Lender’s opinion operate (o preveat
the enforcement of the lien or forfeiture of any pan of the Freperty; or (cgrmres from the holder of the lico an agreement
salisfactory to Lender subordinating the licn (o this Sccurily Iazirment. If Leader detcrmines that any past of the Propesty
is subject 1o a licn which may allain priority over this Securily Instr.o* o, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the licn or take one or more of the actiors 12t forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements oo« existing or hereafler erected on the Property insured
against loss by fire, hazards included within the term "extended coverage” ana any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for \he prriods that Lender uires. The insurance
cqg‘;:rl gmviding the insurance shall be chosen by Borrower subject to Leasc s approval which not be unrcasonably
withheld.

All insurance policies and rencwals shall be acceptable to Lender and shall irclv e a standard morigage clause. Lender
shall have the right to hold the policics and rencwals. If Leader requires, Borrower s)1all promptly give to Leader all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give promn votice Lo the insurance carrier and
Lender. Lender may make proof of loss if not mads promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be asplicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's cecur’ly is not kessened. If the
resloration or repair is not cconomically feasible or Lender's security would be lessened, the wv.arance proceeds shall be
applicd to the sums securcd by this Security lnstrument, whether or not then due, with any excrss-oaid to Borrower, I
Borrower abandoas the Property, or docs not answer within 30 days a notice from Lender that (6e insusance carrier has
offcred to settle a claim, thea Lender may collect the insurance procceds. Leader may use the procee 4.0 repair or szotore
the Property or to pay sums secured by this Security Instrument, whetber or not then due. The 30-day period will begio when

nolice is given.

Unless lﬂudcr and Borrower otherwise agres in wriling, any application of proceeds to principal shall not extend or
postpone the due date of (he monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Properly is acquired by Leader, Borrower's right to any insurance policics and proceeds resulting

from dumage to the Property prior to the acquisition shall pass to Londer to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,
6. Preservation and Mulntenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially

the Property, allow the Property to deteriorate or commit waste, IF this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the leasc, and if Borrower acquires fec title to the Property, the leaschold and fec title shall not
merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Right in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements conlained in this Security Iastrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a procceding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Eender
may do and pay for whatcver is nccessary to protect the valuc of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying rcasonable altorneys’ fces and enlering on the Property to make repairs. Although Lender may take action under this

paragraph 7, Lender does not have to do so.
Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedles. Lender shall give aotice to Borrower to acceleration following Borrower’s breach of
apy covenant or agreement in this Security lustrumeat (but not prior {o acceleration under Pa phs 13 and 17 unless
up‘rllcablc luw provides otherwise). The notice shull specify: (n) delnutlt; (b} the action to cure the default; (c)
a date, not less than 30 duys [rom the dute the notice Is given to Borrewer, by which the default must be cured; and (d) that
fallure to cure the defuult oo or before the dale specified In the notice result in acceleration of the sums secured by

‘The motice shaull further inform

this Securily Instrument, foreclosure by judicial proceeding and sule of Pro'perl}r
the right to reinstate afler acceierniion and the right to assert in ﬂsle‘ &t:c osuﬂ‘e

of n defuuit or any other defense of Borrower to acceleration and osure. not
apecified io ‘the notice, Lender af its oplion nay require immediate pa‘ymcnl o full of sll sums

Securily Instrument without further demand und may foreciose this Security fn

shall be entitled to collect all expenses Incurred In uuulsgn the remedies provided

limited to, ressonable attorney’s fees nnd costs of title evidence,

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Pro and at any time
prior to the expiration of any Pcngg of redemption folloseingﬁ%qgcoirl sale, Lender (fn person, by gcg:gt or I:Ljutﬂdnll
appointed receiver) shall be eatitied 1o enter uﬂon, take cgrse&non and manage thc Property and to collect rents

¢ Property inclu those past due, Any renls colleel y Lender or the recciver shall be applicd first (o paymcot of the
cosis ol managemen( of the Property and collection of renis, including, but not limited lo, receiver's fees, premiums on
receiver's bonds and reasonabie altorneys’ fees, and thea to the sums seu.n‘eck this Securily Yastrument.

21. Relense. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument withont charge 1o Borrower. Borrower shall pay any recordation cosis.

22, Walver of iiomestend. Borrower waives all right of homcstead exemption in the Property.
and recorded together with

23. Rlders to *>is Security Instrument. If one or more riders arc exccuted by Borrower
Tnstre A nd f each surch rider shall bc‘!ncorporalcd into and shail amend and

this Sccurity Instrum~at, the covenants and agreements of ea : !
supglcment hm covens.nts a‘m{m ecmcenls of this Security Instrument as if the nder(s) were a past of this Sccurity
Instrument. [Check aprivable nﬂ::s)].

{1 Adjustabie Rate s2id=; {1 Condominium Rider
(] Graduated Payment ktider (] Planned Unit Development Rider

(2] Otber(s) (specify)

secured
strument by judicial procecding.
in this puragraph 19, Including, but not

[] 14 Pamily Rider

BY SIGNING BELOW, Borrower accepts and agre/ s (o the terms and covenapls conlaiped in this Sccurity Instrument
and in any rider(s) exccuted by Borrower and recorded with i. j “r i

al

State of linois, ( @xCH_— County ss:

The foregoing cnt was acknowledged belore me thi &% of (7 12 ) ‘\-.
Mﬁwu«&y a R T Iells flo—
itness my hafd ’

and official scal.

Lo -‘Aou--h,--' e NP,
OFFiCia_ sgAL " -

EDINA J, '
5 NOTARY PyBLIC, STAQT\éVOI’Fl lI-I.'l':..lllﬂll )

MY COMMISSION EXPIRES 8/)8/9
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