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This document prepared by:
Catherine M. Bandelow
Personal Banking Representative
The Elgin State Bank
500 Dundee Ave.
Elgin, IL, 60120

MORTGAGE

Tins Homm Equery L2 On Croors Iy made e JBED__dayor Maveh ., 19.2) setween
the Mortgagor, .William LB, Niller,. widower. (hereln "Borrawer"), and the

Mortgageo, THE BLOIN STATE B2WK, an Minofs banklng cnr;;ual}nﬁ;' with fis mn‘i';\m;;t;&lng olfiee a1l S00 Dundee
Avenue, Bigin, Winols 60120 (heroin, "Leniar™),

WHIREAS, Domower hae  entered oo n Promsissory Nele and  Line of Credit Agrooment (the "Nole®)
dutod . ...Morch..18 vy 1991, pursuant ( which Borower may from time o time borrow
from bnnﬂgomssnu ol 10 axcoed the uggrogale oulsti nding orincipal balams of :

§..20, 000, 0U e {0 "Credit LImit"), pivs towrest thereon, which interest Is payable at the rale and ol times

provided for in the Noto, Al amounta borrowed under Jie-Nain plun interest thercon are due and payable flve yoars afier
the duis uf this Mongage;

Now, Tiakarorg to secure (o Lender the tepuymont of ‘Uz Caedit Limbl, whh inloreat thereon, pursuant 1o the
Agreomenl, tho paynveni of il suma, with inlerest thareon, advanced nsccordunce horewith ko proleet the security of
this Mongage, and the performance of the covenanta and agroomenia of tho-Romower herein contained, Borruwer does

horaby morigage, granl, wammi, snd convey W Londer tha properly localec tn ibz County of Lok - ¢ Stale of
Minaia, which has ¥ sireot addross of . L36L. BLlockhowk.Deoy. ELgdn,. 3l 60120
(WeroTn “Droperiy Adrew’) logully dascribed ay T g e mmm——m—"

Lot ona bundeed thirey seven (137) in Yourth Additvlon to Rluzkhawk Manor, being
o vesubdivisdon of all that part of the Third Additdon to Blaskiawk Manor lying
Noreh of the North lina of Blma Avenue, oxeapt the Northerly wiser (60,0) foat
theroof und also oxcepting that pare lylng Wastorly of the East ssvanteen (17.0)
foat of Lot four hundved twenty two (422), and all of lots four hirdred twenty
throo (423) und four hundrad twenty Four (424) 4n Sectlon nix (6), Towuship
fourty one (41) Norrh, Rango nine (9), Hast of the Third Principal Meridiosn,
nccording to Plat of sndd Fourth Addition to Blackhawk Munor vogisterad in the
office of tho Replatvar of Titlos of Cook County, 1llinois, on Octobor 6, 1959,
as Document Numbur 1889895,
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6. Protection of Lender's Security, I Borrower falls to'perform ‘the covenants ‘nd agreemenls contained {n
this Mon?age. or if any action or proceeding Is commenced thal materislly affecis Lenders inierest in te Propenty,. including,
but not limited to, any proceeding by or on behalf of a prior morigagee, eminent domaln, insolvency, code enforcement or
amangements or procecdings involving a bankrupt or decedent, then Lender al Lenders option upon notice to Borrower, may
make such appearances, disburse tuch sums and take such actian s is necessary to prowct Lender's intereat, including, but not
limiled to, disbursement of reasonable atlomey's fees and entry upon the Property 1o make repairs.

Any amounts disbursed by Lender pursuant lo this parograph 6, with (nterest thereon, shall become additional indebted-
nest of Bormwer socured by this Mortgege, Unlcss Bormwer and Lender ugree W olhor lerms of paymient, such amounls shell be
payable upon Lender's demand and shall bear interest from time 1o time on oulstunding principal under the Agreement. Nothing
contained in this Daragraph 6 ahall require Lender lo incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause lo be made reasonabie enirics upon and Inspeciions of the Property,
rovided that Lender shall give Bomower notice prior w any such inspection specifying reasonable cause therefore related 1o
nder's interest in the Property.

B, Condemnution, The proceeds of any award or clalm for damages, direct or consequentlal, In connection with any
condcmnation or other king of the property, or pant thercol, or for the conveysnce in liew of condemnation, are hereby
pssigned and shall U paid to Lender. In the cvent of & lol) taking of the Property, the procceds shall bo applied to the sums
secured bf this aortyage, with the excess, If any, paid 1o the Borrower. In the ovent of a pariia) taking of the Property, thal
fraction of the proceess of the award with 8 numerator equal W the lotul of Loans und other amounts secured imnwdlnclg before
the taking, and a demsminator equal o the value of the Property immedialely before the taking, shull be applied to the sums
secured by this Morigagy; e7.d the excess pald o the Domower,

I the Property Ix ubanloned by Borower, or, if, after notice by Lender lo Borrower thut the condemner has offered 1o
make an award or seltle a clakia fs. damages, Bomower fails 1o respond to Lender within 30 days fier the date such: notice s .
mailed, Lender {s authorized. 10 calkict-and apply the proceeds, ol Lender's option, cither to restoration or repalr of the Propenty
or to the sums secured by this Moriguge.

Unless Londer and Borrower athervise merco In writing, any such application of procceds to principal shall not exiend or
postpane the due dale of the amount due under the” Agoensent or change e amount of such payments,

9, Dorrower Not Released. No cxieision of the time for payment or nwodification of any other ferm of the
Agreoment or this Morigage granted by Lender to ray) suscessor In inlcrest of the Borrower shali opersls 1o release, In any
mannee, the liablkity of the original Borrower und Buriotaer's successors in inlerest. Lender shall nol be required o comnwnce

-~ proceedings against such successor or refuse to exlond time for_noyment or otherwisc modlfy by ronson of any demand made by
the origina} Borrower and Borrower's successors In inlerest,

10. Forbearsnce by Lender Not a Walver. Any folberince by Lender In excrcising any right or remedy under
the Agreement herounder, or otherwise afforded by applicuble luw, stull.aot be o waiver of or preclude the exercise of any such
ri;;hl or remedy, Tho procurement of insurance or the payment of taxes 7z uther lens or churges by Lender shall not be a walver
of Lender's right o accelorale tho maturity of tho Indebiednesy sccured by tiia >ardipage,

Il, Successors and  Assgns  Bound; Joint wnd  Several Lisbllity:—Cuptions,  The covenuniy nnd agree-
menls heroln conlained shall bind, wnd the rights hereunder ahall inure (o the rspecdvs successors amd assipnt of lender and
Borrowsr, subject (o the provisions of puragraph |6 hereol, Al covenmnls und ugicements of Bomower shull be joint and
soveral, The captions and headings of the puragraphs of (hix Mortgage are for convenfonce only and are nol 1o be used to
inlerprot or define the provisions hereof,

12, Leglstution Amcllnx Lender's Rights, I enaciment or expiration of appliCavle faws has the cffect of
rendering any pravision of the Agreement or this Morigage unenforcesble mceording 1o Iy lesas, Lander, of dis osuun. may
require immediato puyment in full of ull suma secured by this Mortgage and may fwvoke any remedles perm'sied 1 paragruph 13,

13, Nollce, Excepl for wny nolice rcruired under uppticable taw 10 be given In an another manser, () any notice to
Dorrower provided for in this Moriguge shall be given by malling such notice by ceridficd mall addressesd 2o Bumower w the
Property Addroas or wl such addresy @ Bomrowor may designate by notice to Lender as provided horeln, and. (5 any: notice lo
Lender shall bo given by certifled mall, rolurn receipt requestod, i Lender's nddress stoied herein or lo such aner address as
Lendor may designate by notice W Barawer ax provided herein, Anv nolice provided for In this Morigoge shall be deamed W
have bean given o Borrower o Lender when given [n the manner designal  hereln,

[4, Governing Law; Scvorabllity. This Monaufo shall be govemed by the lawx of llinois. In the cvent that
any provision or clase of this Morigsge or the Nole conflicly with nprlicnble taws, such conllict shall of the Mongage and the
Nole oo declared to bo severablo) provided thut the Lender may exsreise lts termination oplion provided in parugraph )2 in the 04
ovent bf changes in law afier the duto of thix Morgege.

1S, Dorrower's Copy. Dorruwer shall be fumished o conficmed copy of the Note nnd of this Morgage at the time of UI |
exccution or afler recordution hereof, &

o
16, Trunafor of the Property: Axsumption, To the oatewt permiticd by law, if all or any pant of the Propeny or N
>

all

on Interost therein, Including withoul Timbtatlon wny part of any benefioinl interest In the Property In wny irust holding tille
the Property, Is sold or unnsforred by bormwer withow! Londer's prior wiltten consenl, Sonder may, s Lender's opilon declare
aums secured by this Mongage o bo immediaiely due and payabio,

o
I

17, Rovolving Credit lomn,  'Thin Moigage s rivcu W oweure aorevolving et lomn and shall secure not only
presently cxminf indobledness wndor We Agreement bul also fuluro advances, whether such advances are obligatory or W be
made at tho option of the Lender, or otherwlse, ax are made wilhin five (5) yeary from the daio hereol, to the same cxient oa if
such fulure advances were made on (he date of the exceution of this Morigage, although there may bo no advance made al the
Umo of oxccution of this Morigage and lllhullﬁh there way be 1o indebledness scewred hereby outstanding at (he Ume any
advanco s made, ‘The llen of this Montgage, shall be valid as to all Indebledness seeured heredy, including future advaoses, from
the time of its filing for record in the recorder's or registear’s office of the counly in which the Property i Jocated, the low)
amount of indobledness secured hereby (including disbursoments which tho Lender may mako under this Morgage, the
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