793‘@

/; /152

NOTE IDENTIFIED

. PREBARED BY: UNOFFICIAL COPY

MARILYN" BAMBU
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RECORD AND RETURN

THE' TALMAN "HOME" FED...E:RAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
49G1 _,WEST IRVING PARK ROAD
CHICAGO, ILLINOIS 60641

AT : BUXL Boace above Tnis Line For Recordlng oatal
MORTGAGE 282211-3
THIS MORTGAGE tSecurity Instrument*) is givenon  MBRCH 25 . 1991

The moitgagor iz RONALD C. BERRES AND
CHONG CHA BERRES, HUSBAND AND WIFE

{"Borrower”). Thic Lecurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCINLTION OF ILLINCIS , whieh is organized and existing under the laws of
UNITED STATE,: OF AMERI(.A B an%whoﬁe addrass is 4242 NORTH HARLEM

NORRIDGE s ILLY AOIS 60 (: 34 (*Lender*).
Borrawer awas Lender tha Ieincipal sum of

SIXTY THOUSAND LND NO/100 )

Dollars {U.S. § 60,00u. 00 " ). This debt is evidencad by Borrower's note dated the same date as this
Security Instrument (*Note*), whirrurovides for monthl;( payments, with tha full debt, if not paid earlier, due and payable
on FEBRUARY 5, 2004 ., -his Security Instrumant secures to Lender: (a) the repayment of the debt evidanced
by the Nofe with intérest and afl renav s".., extensions and modifications; {b) the payment of all other sums, with interest,
advanced under paragraph 7 to protac{ the ccourity of this Security lnstrument and [c) the performance of Barrower's
tovenants and agreaments under this Sucurity Initrument and the Note, For this purpose, Barrower does hareby mortgage,
grant and convey to I ender the following desurit ed property located in

COOX County, inois:

LOT FORTY SEVEN~—-—————=——mr—r—cn it —— e {47) IN BLOCK ONE (1) IN BAUER
AND MCMAHON'S ADDITION TO IRVIMNC PARK IN THE NORTHEAST QUARTER { 1/4)

OF SECTION 22, TOWNSHIP 40 NORTH, &aNGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COCOK COUN??Y s LLLINOIS.

Hop e
. . 'Y
13-22-223-043
which has the address of 4016 WEST PATTERSON } CHICAGO ,
’ (Street) {City)
Ninecis 60641 {“Proporty Address”);
{21p Code)

TOGETHER WITH all the lmprovemants now or hereaf(er ,erected on the property, and aii ea ements, rights,
appurtanances. rents, royaltias, mlnera!, oi! and gas rlghts and profits, water rights and stock and a1l datures now or
hereafter a part of the proparty AII replacements and additions shall also be covarad by this Security ln:‘rumant Al of
the toregoing 1s raferred to in this Saeurlty Instrument as the “Praperty.”

BORROWER COVENANTS that Borrownr is lawfully selsad of the estate hereby conveyed and has the rught to mortgage,
grant and ccnvcv tha Property and that the Proparty is uns.mumbared except for encumbrances of racord. Borrower
warranis and will defend generally the title to the Praperty against all clalms and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combmns uniform covenants for national use and non-uniform covenants w:th limited
variations by 3urlsd|ctcon to constitute a vniform security instrument covering real property.

AJN]EQ,BMiQCSS[EH ! Borrower and L'sidar covenant and agraa as follows:
PAYMENT of: PRINCIPAL and; INTEFN-ST. PREPAYMENT and:LATE. GHARGES—l Barrower shailt prompﬂy pay when due
the principal of and intarest on the debt e\ldanced by the Note and any prepayment and late charges due under the Note.

ILLJNOIS Single Famlly—FNMA!FHLMC UNIFORM INSTRUMENT

Borrowaer(s} Initials: acé éé ‘49 I Paga 1 af 4 Forrn‘ 301‘4 12/83 D#S Azd

v9-264 Rev, 10/88 14684 4Ameanded 5/B7
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l 2. FUNDS for TAXES an sd ot ¢ e ) ri iver Lender Berrnwe. 3 y

to Landor on tha day ;ner\lhly payments ars due under the Note, until the Note is paid In full,, a sum i"Funde") equal o
one~twallth e!* .{8) 'yearly taxes and asssssmants which may attain priority avar this Security lnstrument- Ib) yenrly
leasaehotd payments or ground rents on the Property, it any; (¢] yearly hazard insurance premiums; and (d) yesrl ;mortgage.
insurance pramiums, if any. These items are callod “escrow items.” Lem!er rney estlmete the Funds dus on 1he basis of

currant data and raasaonabia estlmates of futura escrow ltems.

stata agency (lncludlng Landor 1f Lender is such an lnetitutlon} Lend r sﬁell 1.|a';‘)ply tho Funds to pay,l
Lander may not charge for holding and applying the Funds, analyzing the ‘account o lfylng the eserow l\

by Lender in connection with Borrower’s entering lnto thls Securtt
reporting service shall not be a charge for lhe purposes of the, precediﬂgtsentence. Borrower and Lender may agree in.

writing that interest shal) be paid on the Funds. Unless an agreement is mada or spplicable law requires interast to be palid,

Lender shall not be required to pay Borrower any interest or, earnings cugrtbe Fur}ds. Lender. shell gfve to, Borrower, wlthput
charge, on annual sccounting of the Funds showing credlts and debits, torthe Furrds and the purpose fur which aach. dabit to.
the Funds was mads. The Funds are plodged #s additional security for: the sums lecured bv this. Securlty lnstrumentg

If the amount of the Funds hefd by Lander, togather with the I‘ulure monthly payments of Funds payable prior to the due N

dates of tha escrow items, shall exceed the amaunt requlrad to pay the escrow items when dus, the excess sha!l be, at'
Borrowaer's option, aithar promptly repaid to Borrowar or cradited to Barrawer on monthly peyments of Funds, 1f thn

amaount o} the Furis held by Lender is not sufflcient to-pay the esarow ltems when due!,l Borrower shall pay to.Lender any

amount nasessary to make up the defmlency in ona or more payments as requ-
Upcn paymant in'fu'iof all sums secured by thls Securlty !nslrurnent Lender t p
Funds held by Lendar, 1f vnder paragraph 19 the Property Is sold or acquired by Len_ ]
immedlately prior to the ss.a of the Property or its acquisition by Lender, any Funds held by Lender at’ the
application as a credit agains. s sums securad by this Security Instrumant. . . NI .
3. APPLICATION of PAYMENLTY ~_}Unless appllceble law provldes o'lherwise, ell payments received by Lender undeq

Note, thlrdj, to amounts payable unler paragraph 2, fourth, to lrrteres't due, end last, lo prlncipel due. .

‘4. CHARGES; LIENS. ]Bnrrowar shall ‘pav all taxes, assessments, charges, ﬁnes and lmposltlons ettrlbutable to the )

Proparty which may attaln priority over ini becurlty lnstrument and leasehold pavments ar gmund renl’s. lf any. Borrower
shall pay those cbligation in the manner pl’Qvl sedin paragraph 2 or ":ﬂ" Ri }:l l..n that menner, Bo 4
time directly to the person owed paymeant, ﬂorrower shall prornptly furn sh 1 Lender all notlces lcrfl am urrts to be peld
under this paragraph. #f Borrowar makas these pa yments dlrectly, Borrower shall promptly furnish to Lendar racalpts
cvidencing tho payments. . : : ¢

Borrowar shall promptly dlscharge any fien whlch fad nrlorlty over. lhis Securlty Instrumen' unless Borrower'.x (a) agrees
in writing to tho paymant of the obligations secured bv tha "en ln,exmafmer acceptable to_ nder, (bl conteste ln,good
faiih the Hien by, or defends against enforcement of the “eh ln, egel roceeqlngs whlch ln the Lender s ophllonjepe
pravaent tha enforcemant of the lien or forfeitura of any patt af *ha Property, or ¢} secures from the holder of the llen an
agreamant saticfactory to Lander subordinating the lan to this Secvrity Instrument. 1§ Lendsr determinas that any. part of

the Property is subject to a lien which may attain priority over this Séiurity Instrument, Lander may glve Borrower a nutiee o

identitying the lien. Borrower shall satisfy the llen or take one or rrarr of tho actions set forth above within 10 days of
the giving of notica.

[ 5.  HAZARD |NSUFlANCE.| Borrower shall keep the improvemants’ nov; sxisting or hereafter erected on the Property

insurad against loss by fire, hazards included within the term “extendad covarrga~ and any other hazards for which Lender’

raguires insurance. This insurance shall be maintalned in the amounts snd for the periods. that Lendsr requires. Tha |

insurance carrier providing the insurance shall be chosan by Borrowar subject Jo-Lander's approval: which:shall: notbe
unraasonabiy withheld. .

All insuranca policies and renawals shall be accaptabls to Lender and ehell include a r«andard mortgage clause. Lender °

shall have tha right to hold the policies and renawals. if Lender. JQqquOE'*BOI’fQWef giral, oromptly giva the Lendef ‘a‘[ld
roceipts of pald pramiums and renewal notices. In tha avant o! loss. Eorrower shall glve 2 'hnpt notu:e to 1he insurance
carrier and Lendar. Lander may make proof of loss if not made promptly py Borrower. Bia o

Unless Lender and Borrower otherwise agree in wrltlng, Insurance proceeds shall be applied *o rrstnratlorr ar repalr of

the Proparty damaged, if the restoration or repair is economicaliy feeslble and Lender's security I¢ n-c (essenaed, {f the

restoration or repair is not ecenamically feasibls or Lender's securlty would be lessened, the insura' ce proeeeds shall be
appliad to the sums secured by lhls Security lnstrument whether or not then éue, wllh any exce’ﬂ pa d to Borro er f
Borrower abandons the Property, or does not answer wl\‘.hin 30 day}s’a. not e fro'rrr lzender t g ‘
offared to sottle a claim, then Lender may collect lhe lnsurance pro mg i dar may“us
restore the Proporty or to pay sums secured by this Securlty Instrument whefher or “not then due. The 30~ day perlod wlll
bagin whan the notlco is glven.

Unleus Lender end Borrower otharwlses agree ]

proceens to rep l

XE Sy

It undef paragraph 12 the Property is sequlrad by Lender, Borrower's rlﬁht to any lnsuraru:e pollcies and procaede resulﬂpg ‘

from demage to the Property prior to the acquisiton shall pass to Lander to the extent of the sums secured by this Securlty

Instrumant immediately prior to the scquisition.
| 8 PRESERVATION and MAINTENANCE o

substaniially change the Property, allow the Property to dateriorate or commit wesle. If this Seeurity Instrument ls on s

leasanold, Borrowar shall comply with the provlsions of the lease, and lf!Borrawer acquires fee tltle to the Property, _the
taasehold and fee title shall not marge unless. Lender | agrees to tha' marger n writing. L .
[ 7. PROTECTION ot LENDER'S RIGHTS' In: the:PROPERTY; MoanAGE msunmcr-:.] 1t Borr wer tails'to’; T the.
covaenants and agreements containad in this Security Instiument, ‘or thare is a fagal proceedfﬂg ‘that' may slqnlﬁcanﬂy affoct
Lender's rights in the Property (such as & procesding In bankruptey, probats, for condemnation or ta anforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protact the valus of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums seeured p_y » Iien whll:h has prioriiy over this Ser.urlty‘
Instrument, #ppearing in court, paying reasonable sttorneys’ fogs encl enlorlng ‘on the ?roperty to ‘mako repalrs Although

Lender may take action under this paragraph 7, Lencler does not h.we 1o do $0. ok

sy

. . ] e lo- R
P o,
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BIWEEKLY PAYMENT RIDER

(FIXED RATE)

THIS BIWEEKLY PAYMEMT RIDER is made this 25TH day of MARCH

19 91 and is incorporated into and shall be deemed to amend and supplemeant the Mortgage, Deed

of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned {the "Bor-

rower”) to secure Borrowei's Note {the "Note”) to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF (the "Lender”) of the same date and covering the property described in the Se-

ILLINQOIS curity Instrument and locatad at:

4016 WEST PATTERSON, CHICAGO, ILLINOIS 60641

Property Addrass

ADDITIONAL. COVENANTS. In addition to the covenants and agreements made in the Security Instru-
ment, Borrswar and Lendar further covenant and agree as follows:

A. BIWEEKLY MAYMENTS

The Note provides for the Borrower's biweekly loan payments and the termination of the Borrowsr's right
to make the biweek!y raymernts as follows:

1. (omitted)
2. INTEREST

The interest rate required by Sactionz uf the Note will increase 0.25% if the Note Holder exercises its op-
tion to terminate biweskly paymant.: pursuant to Section 7(C) of the Note and this Rider.

3. PAYMENTS

(A) Time and Place of Payments

L will pay principal and interes: by making paymonts qvery fourteen calendar days (the “biweekly pay-
ments”), baginning on MAY . 2 18 91 . will make the biweekly
payments every fourteen days wntil { have paid all of the ;)r ncipal and interest and any other chargas de-
scribed below that | may owe under this Note. My biweelly or any monthly paymaents will be applied to

interaest before principal.

b wili make my biweekly or any monthly payments at 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 or at a different place 1| required by the Note Hoider.

(B) Amount of Biweekly Payments

My biweekly payment will be in the amount of U.S. § 295.42 '

{Cy Manner of Payment

My biweekly payments will be made by an automatic deduction from an account | witt rnaiatain with the
Note Holder. On or before the Jdate of this Note, ! will cause the Note Holder to have inits possassion my
written authorization and voided check for the account from which my biweekiy pay/nenits will be
deducted. | will keep sufficient funds in the account to pay the full amount of each biwesekly maymant on
the date it is due. | wiil not change the account from which my biweekly payments are deducted to a new
account with the Note Holder without the prior written consent of the Note Holder.

CAARRN NN

| understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
biweekly payment irom the account to pay the Note Hotder for each biweekiy payment on the date it is due
until 1 have paid all amounts owed under this Note.

4. TERM

If I make all by biweekly paymanis on time and pay ali othar amounts owed under this Note, | will repay
my loan in fullon . FEBRUARY 5, 2004- ., which is called the “Maturity
Date". ! onthe Maturity Date, | still owe amounts-under this Note, | will pay those amounts in full on that
date.

5. (omitted)

8. (omitted)

FOR ILLINQIS USE ONLY
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7. 'BORROWER'S FAILURE TO PAY AS REQUIRED

{A) tLate Charge for Overdue Payments’

if the Note Holder does not receive the full amount of any biweekly payment on the date it is due, | will pay
a $25.00 processing charge to the Note Holder.  If the Note Holder has not received the full amount of any
biweekiy or monthly payment by the end of " 15 calendar days after the date it is due, | wili pay a
fate charge to the Note Holder. Tha amount of the charge will be - 5 % of my overdue paymani
of tha principal and interest. | will pay this latg charge and processing charge promptiy but only once on

gach fate payment. . ' e

{B) Default

If | o not pay the full amount of my biweekiy or monthly payment onthe date it is due, fwill'be in default.

(C) Conversion From Biweekly Payments .

if any cne of the following conditions exist, the Note Holder may increase the interest rate pursuant 10 Sec-
tion 2 above and the amounts of future payments due under the Mote and’ change the due dats of each
such payment from biweekly to monthiy {this is called a Conversion);

iy | fail toZakver my written authorization and voided chepk as required under Section 3(C) above;
fi} ¢ fail to mairtaia.the account | am required to malﬁfi‘im"ﬁnder Section 3(C)above;”

iy if for any reasor’ (ihcivding but not limited to insufficient funds or unavailable funds in my actount
or processing errors made by an entity other than the Note Holder) the Note Holder is unable to
deduct the full biweally s8yment due on any three biweakly payment due dates’ durmg any
twalve conseculive montlis of the lcan term.

Upon conversion, automatic deductions will cease.  All monthly payments wili be due on the fifst'day of
each month and must be remitted by mean’s other than autamatic deduction.  Once converted, payments
can never be changed back to biweekly cue dates. T

Tha Note Holder will determine my new payments by calculating an'gmount sufficient to repay the belance
which would be owed under the Note (assuming ¢ peyments had been made on timeg)-at the increased in-
terest rate in substantially equat monthly installments.from the effective date of the interest rate’ increase
to the Maturity Date.  As soon as the Note Holder elects 1o convertpayments to monthly due dates, “a Con-
version Notice will be sent to me specifying thé effectve date ‘of the change to’ monthiy "dlie’dates; the
amounts of the new monthly payments; the new interastva g:'the effective date of the interest rate in-
crease; and the aggregate amount of any past dus payments.~ The affective date of the changé to monih-
ty due dates will, howsver, precede the effactive date of the intarast increasa. Monthly payments which
precede the effective date of the Interest rété increase will’'be calcuiated at the original' Interest rate and
may include interest and principal payments for any number of da s woich falf batwaen the last biweeKlyt © "
payment due date and eflective date of change to monthly due dates. ‘tha amounts of these monthiy pay-.
ments will also be set forth in the Conversion Notice. After Conversiod, ! vill pay ait' sums due, pirsuant
to the Conversion Notice, and if | still owe amounts under this Note on the Maturity Date, ! will pay those

amounts in full on that dale in accordance with Section'4 above.
N . EE TR
C\l‘_‘ B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
U . . B, . - .
o 1. Until Borrower's right to make biweekly payments is terminaled under the condition's n.aled in Saction
'f_;.;" A of this Biweekly Paymant Rider, the Sscurity instrument is amended as follows;
i {a} The word "monthly”is changed to “biweekly”in thaéecuﬁtY Instrument whéréver “maatimy” aﬁpéars

(b} In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance" , the words
“one-twelfth” are changed. 1o “one twenty-sixth.” ‘

2. If Lender terminates Borrower's right to make blwe,ekly‘payme.nts under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendmants to the Security Instrument contained in Section
B1 above shall then cease (0 be in effect, and the provisions of the Security Instrumerit shallinstead be
in effect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in lhns Blweek-

ly Payment Rider.
Oﬂ;\—»w(ﬂ@ @M (Seal)

ROKALD C. BERRES © ' Barrower
CHONG CHA BERRES/HIS WIFE Borrawer

‘FOR ILLINDIS:USE ONLY

FORM 2O MT3ER 2717 38
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