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RIVER FOREST STATE BANK 39524«
AND TRUST COMPANY I53125
7727 West Lake Street

River Forest, Illineis 60305

ATTN: Real Estate Department
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RIVER FOREST STATE BANK AND TRUST COMPANY
7727 West Lake Street
River Forest, Xllinois 60305

MO RTGAGE

NOTICE 1@ BORROWER: THE NOTE BSECURED BY THIE MORTGAGE CONTAINS
PROVISICHAP-ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST 22X MAY RESULT IN HIGHER PAYMENTSB. DECREASES IN THE INTEREST
RATE MAY R%LUSIIT IN LOWER PAYMENTS.

THIS  MORTGAGE made this 29th day of March, 1991, between
ROBERT J. FAILLJ and JANET M. FAILLA, his wife, of 7830 W. North Avenue,
Elmwood Park, Il}Yinois 60635, (hereinafter referred to as "Mortgagor”)
and the RIVER FOREST B3TATE BANK AND TRUST COMPANY, (hereinafter referred
to as "Meortgagee").

WHEREAS, Morcgadgor is indebted to Mortgagee in the principal
sum of THIRTY EIGHT THOUSAND FOUR HUNDRED DOLLARS ($38,400.00) which
indebtedness is evidencea by. Mortgagor's Note dated March 29, 1931,
{herein referred to as the “ote"),

WHEREAS, the Note pravides for interest to be charged on the
balance of principal remaining frzom time to time outstanding at a rate
which shall be adjusted at intexvels of twelve months. The initial
interest rate charged under the Note for the first twelve months shall
be eight and ninety one hundredtk=z percent (8.90%). During the
remaining term of the Note, interest S¥all be charged on the balance of
principal remaining from time to time =sdtstanding at a rate equal to
three percent (3.00%) above the weekly average yield on United States
Treasury Securities adjusted to a constan: maturity of one year:; and

WHEREAS, the Note provides for initial-monthly installments of
THREE HUNDRED SIX AND TWENTY-TWC ONE HUNDREDTHS POLLARS ($306.22) on the
first day of each month commencing with April 1 1991 with the balance
of the indebtedness, if not sooner paid, due and payable on March 1,
2021.

LEGAL DESCRIPTION -

ITEM 1.

UNIT 413 AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TC AND A PART
OF A DECLARATION QF CONDOMINIUM OWNERSHIP REGISTERED ON THE 18TH DAY OF
QOCTOBER, 1979 AS DOCUMENT NUMBER 3125423.

(A LRNNY

ITEM 2.

AN UNDIVIDED 1.3022% INTEREST (EXCEPT THE UNITS DELINEATED AND DESCRIBED
IN SAID SURVEY) IN AND TO THE FOLLOWING DESCRIBED PREMISES.

LOT ELEVEN (11), LOT TWELVE (12), LOT THIRTEEN (13), LOT FOURTEEN (14)
AND LOT FIFTEEN (15), IN ALBERT F. KEENEY'S SUBDIVISION OF PART OF THE
SOUTH 191 FEET OF THE WEST HALF (1/2) OF THE SOUTHWEST QUARTER (1/4) OF
SECTION. 36, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CQUNTY, ILLINOIS.
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any part of the Premises. The Mortgagee may, in its
discretion, apply any such award to amounts due hereunder, or

for restoration of the Premises.

If the Mortgagor is a corporation, the Mortgagor hereby waives
any and all rights of redemption from sale under any order or
decree of foreclosure of this Mortgage on its own behalf and
on behalf of each and every person, except decree or judgment
creditors of the Mortgagor, acquiring any interest in or title
to the Premises subsegquent to the date of this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction
in which the Premises are loccated. In the event one or more
of +the provisions contained in this Mortgage shall be

prohibited or invalid under applicable law, such provision
shall be ineffective only to the extent of such prohibition or

invalidity, without invalidating the remainder of such
provision or the remaining provisions of this Mortgage.

17. Tt is the intent hereof to secure payment of the Note.

T4 WITNESS WHEREOP, the undersigned have signed this Mortgage
on the day anl )year first above written at River Forest, TIllinois.

x/’szﬂmbzt.'777 :4;4;gzit_,/

anet M. Failla

STATE OF ILLINOIS

COUNTY OF COO0OX

T, the Undersigned, a Notary Puklic in and for said County, in the State
aforesaid, DO HEREBY CERTIFY THAT: Robert J. Failla and Janet M.
Failla, his wife personally known Zo me toc be the same persons whose
names are subscribed to the foregolinyg, instrument, appeared before me
this day in person and acknowledged 'tchat they signed, sealed and
delivered the said Instruments as their Lree and voluntary act, for the
uses and purposes therein set forth, inciudirg the release and waiver of

the Right of Homestead.
GIVEN under my hand and notarial seal, this QEZriay of ZﬂﬁﬁLﬁ ’ 19§Z.
}

NOTARY PUBLIC
(oot V&

My Commission Expires
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