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e MORTGAGE.

*First Colonial Trust Namnani F/% 14 i
THIS MORTGAGE Security Instrument is given on MARCHQ 28 T

The mortgagor is MICHIGAN AVENUE NATIONAL

-BANK OF CHICAGO
AS TRUSTEE UNDER ''RUST AGREEMENT DATED MAY 23, 1983

AND ‘KNOWN AS TRUST NUMBER 4264

TITLE COMPANY °

Doiiker Cur

Nowned

{*Borrower®), Thiv-Security Instrument is given to NBD MORTGAGE COMPANY

) ‘ , which is organized and sxisting under the laws of
THE STATE OF DELAWARE ) , and whose addrass is 900 TOWER DRIVE
TROY, MICHIGAN 48098 ) (Lender.
Borrower owes Lender the i cipal sum of .
OCNE HUNDRED TWENTY FIVE THOUSAND AND 00/100
DoMars I.S. ¢ 125,00 0.00 ). This debt Is evidanced by Barrower's note dated tha same data as this
Security Instrument ("Note”), whic~provides for monfhly payments, with the full débt, if not paid earlier, due and payable
on MAY 1, 2021 . /This Security Instrument secures to Lender: {a) the repayment of the dabt avidenced
by the Nots, th interest, and al} ronuvials, sxtensions and modif;cations, {b) the paymaent ot all other sums, with interest,
advanced under paragraph 7 to prataci the ~ccurity of this Security Instrument; and (c} the performance of Borrower’s
covenants and agreements under this Securl 'y Instrument and the Note. For this purpose, Borrowsr does hersby mortgage,
grant and convay to Lander the fo!lowing descrit'ea proparty located in

COOK uu.wty, Minois:
LOT 40 IN SUB BLOCK 4 IN THE “H 1/2 OF BLOCK 3 IN SHEFFIELD'S

ADDITION 'TO CEHICAGO, IN THE NDR.EH 1/2 OF THE NORTHEAST 1/4 OF
SECTION 32, TOWNSHIP 40 NORTH, RANGE,1l4, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNT?.- ILLINOIS. '

14-32~212-028

which has the sddress of 2238 NORTH HALSTED \ CHICTAGO
{Streat)’ (City)

Illlnnis 60614 (*Property Address®);
{Zip Cove)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali (sazemeants, rights,
appurtenances, rents, royaities, mineral, cit and gas rights and profits, water rights and stock and an !x‘ures now or
hereafter a part of the property. All replacemants and additions shall alsc be covered by this Security Insirument. All of
the foregoing is refarred to in this Security Instrumaent as the "Property -

BORROWER COVENANTS tn:g Berroveer is Iawfuily seisad of tho astate hereb\r conveyed and has the right to martgage,
grant and convey the Property and that the Proporty is unencumberod, except for encumbrances of record. Borrower
warrants and will defand generatly the title to the Proparty against all ¢claims and demands, subjsct to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covsnants with limited
variations by Jjurisdiction to constitute a uniform security instrument covering real property.

JINIE ‘ ANE Borrower and Lender covenant and agree as follows:
-1, .PAYMENT. of: PRINCIPAL and JINTEREST;. PREPAYMENT: and LATE. CHARGES. | Borrowar shali promptly pay whan due
the principatl of and interest on the debt evidenced by the Note and any prapaymant and !ate charges due under tha Note.

ILLINOIS ~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83 .. DPS 420
Amended SISV

Borrower|(s) Initials: Paga 10f 4
NE-204 Rev. 10/BD 14864 .

BOX 116
7957

#
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personallv but aa Trustee &s afore=aid in the exaccize of the
power and authority conferred upan and vested in it as such
Trustee (and said FIRST COLONTAL TRUST COMPANY, herzby warrants

that it possessses full power and authority to execute this
instrument) and it is expressly understoed and agreed that
contained shall be construed as

nething herein or in said Nate
creating any lLiability on the saaid Truatee or on said FIRST

COLONIAL TRUST GCOMPANY personally to pay the said Note or any
interest that may accrued therscn, or any indebtedness accruing
hersunder, or to perform .any covenant either express or implied
harmin contained, or on account of any warranty ot
indemnification made hereunder, all such liability, if any, being
expressly waived by Mortgages and by every person now or
hersafter claiming any right or security hereunder, and that so
far as the Trustee and its BSuccessors and said FIRST COLONIAL
TRUST COMPANY personally ars concsrned, the legal holder or
holders of said Nate and the cwner or owners of any indeodtedness
aruruing hersunder shall loek solely to  the premises heraby
funveved far the payment thersof, by the enforzgsment of the Lien
herZov crsatad, in the manner heresin and in said Note praovided or
bv atiz.on to enforce che perscnal liability of the guarancar,

if anv.
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« " Any -amounts disbursed by Lender under this paragraph 7- shall become "additiona! debt of Borrower socured by this
QJCL"'I-‘{ Instrument. Unless Borrower and Lender agras to other terms of payment, theses amounts shall bear Intarest from
the date of disbursement at the Note rate and shafl be payable, with interast, upcon notice from Lendar to Borrower
requesting payment.

tf Londer required mortgage insurance as a condition of making the ican secured by this Security Instrument, Borrower
shall pay the prsmiums required to maintain the insurance In effect until such time as the raquiresmant for the insurance
terminates in accordance with Borrower's and Lender's writien agreement or applicable law.
[ B. INSPECTION: [Lender or its agent rnay make raasonable entriss upon and inspactions of the Property. Lender shalt
giva Borrowaer notice at the time of or prior' to an inspection specifying reasonabie cause for the inspection.
[7.9; "CONDEMNATION. °| The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lien of condemmnation, are hereby

assigned and shali ba psid to Lender.
in the avent of a total taking of the Proparty, the proceads shall be applied to the sums secursd by this Security

instrument, whether or not then due, with any excess paid to Borrowaer. In the avent of a partial taking of the Propearty,
unlass Bcrrowbr and Lender otherwise agree in writing, the sums sacured by this Sacurity instrumaent shall be rseduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums securad immediateiy
bafore the taking, divided by (b} the fair market value of the Proparty immediately before the taking. Any balanca shall be
paid to Borrower.

If the Propertv is abandoned by Borrower, or if, after notice by Lander to Borrowar that the condemnor offars to make
an award or set (e 1 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authaorized to collect and apply the proceeds, at its option, either to restoration or repair of the Praparty or
tc the sums sacurcd by this Security Instrument, whether or not than due.

Unless Lender and Lorsrower otherwise agree in writing, any application cf proceads 10 principal shall not extand or
postpone the due date st f’na monthly_paymants raferred to in paragraphs 1 and 2 or change tho amo.mt af such paymants.

modification of amortlza“ar ot the sums secured by this Sacurity !nstrument granted by Lendor to any successor in
interest of Horrower shall not ¢ perate to release the liability of the original Borrower or Borrower's succassors in interest.
Lender shall not be required t> commence procesdings against any successor in interest or refuse to extand time for
payment or otherwlso modify amorti;ati >n of the sums securad by this Securily instrument by reason of any demand mada
by the original Borrower or Borrowsr's s1iccessors in lnterast. Any farbearance by Lender in exercising any right or remedy
shal! not be a walver of or preclude the exer.ise of any right or remady.

I ) - SUCCESSORS and ASSIGNS BOUNL : JOINT and SEVERAL LIABILITY; CO-sighars. The’ eovaqints snd agresments
of this Sacurity Instrument shall bind and be/ief t the successors and assigns of Lendar and Borrower, subject to the
provisions of paragraph 17. Barrower’s covenanis ani agresments shall be joint and saveral. Any Borrowsr who ca-signs
this Security Instrument but does not exegute the NUts: (al is co—signing this Sacurity Instrument anly to mortgage, grant
and convey that Borrawar's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrum ant; and (c) agrees that Lander and any other Borrowar may agraa
to extend, modify, forbear or make any accommodations \ith ~agard to the terms of this Security Instrument or the Nate

wiihaut ihat Borrower's consent.
[ 32 LOAN'CHARGES. ] If the loan secured by this Security ‘nst/ument is subject to a law which sets maximum loan

charqes, snd that law is finally interpreted so that the interesi <r nther loan charges collected or to be coliected in
connection with the loan exceed the parmitted limits, then: (a) any rueh loan charge shall be reduced by the amount
necessary to reduce the charge to the parmitted limit; and (b} any sums »' eady collacted from Borrowear which exceeded
permittad limlté will be refunded to Borrower. Lender may choose to mak. Tiis refund by reducing the principal owed
under the Nate or by maklng a direct payment to Borrower. f a refund redutss priscipal, tha reduction will be treated as &
partial prepayment without any prepaymant charge under the Note.

[' 13- LEGISUATIOM- AFFECTING. LENDER'S RIGHTS?[ If anactment or expliration of applicable laws has the affect of
rendering any provision of the Note or this Security Instrument unenforceable accoruing to its tarms, Lender, st its option,
may vequire ihnmadlat’e‘paymrent in full of all sums secured by this Sacurity instrumint and may invoke any remediss
permittad By paragraph 19. If Lander oxercises this option, Lender shall take the steps socc.fied in the sscond paragraph
of paragraph 17.

. 14, ~NOTICES::| Ay notice to Borrowsr provided for in this Security Instrument shall be 3iver. by dalivering it or by
malling it by first class mail unless applicable law requires use of another method. The notics 5'«&! be directed to the
Proparty Address or any other address Borrowsar designates by notica to Lander. Any notice to Leidrur shall be given by
first class mait 1o Lender’s addrass stated herein or any other address Lender designates by notica 1o H(rrewer, Any notice
prnvlded for in this Sncurity instrument shall be desmed to have been givan to Borrower or Lender when (pren as providad
in this paragraph.

[ 15 .GOVERANING: LAW,; SEVERABILITY. | This Security instrument shall be governed by federal law and the law of the
Jurlsdlction in which tha Property is located. In the avent that any provislon or clause cf this Security Instrument or the
Nota conflicte with app'lcab!e tavs, such conflict shall not aifect nther provisions of this Security Instrumant or the Nota
which can be glvan effect without tha conflicting provision. To this end the provisions cof this Security Instrument and the
Note are dectared to be severable.
16, BORAOWERS COP ___J Borrower shall be given one conformed copy of tha Note and cof this Security Instrumant.
_.17.. TRANSFER of tho ' PROPERTY or s BENEFICIAL INTEREST in BORROWER.. Jlf all or any part of tha Property or any
interest .in it Is sold or transferrad {or if a beneficial interest in Borrower is sold or transfarred and Borrowar is not a
natural parson) without Lander’s prior written consant, Lander may, at its option, require immadiate paymant in full of atl
sums sacured by, this Sacurlty Instrument. Howaver, this option shall nct be exercisaed by Lander if axercise is prohibitad
by federa! law as of the date of this Security Instrument.

. If Lender axarcises this option, Lander shall give Borrower notice of acceleration. The notice shall provida a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by
this Security Instrument. |f Borrower fails to pay these sums prior to the expiration.of this period, Lender may invoks any
remadias parmitted by this Security Instrument without further notice or demand on Borrowaer.

TS

Borrower(s} ‘lnmlls-
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