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THIS MORTGAGE (' ‘Security Instrument'’) is made on March 28 , 1991
The Mongagor isOREW A. CATANIA , DIVORCED AND NOT SINCE REMARRIED

whose address is 259 RcDaC0D AVENUE ,ELK GROVE VILLAGE 60007-

{"Borrower"). This Security Instnument is given 1D
COUNTRYWIDE FUNDING CORPORATION
which is organized and existing uncer e laws ofNEW YORK , and whose
address is 155 NORTH LAKE AVENUF _PASADENA, CA 91109 :

TK TR GOSFF A YR

{“Lender™). Borrower owes Leader the principal sum of
NINETY SEVEN THOUSAND FIFTY THRE!..and 007100

Dollars {U.S. § 97053.0C }. Thais V'ebt is evidenced by Borrower's nole dated the same date as this Security
Instrument ("Note"), which provides for month'y. rayments, with the full debt, if nov paid carlier, due and payable on
April 1, 2021 . This Seduri.y Instrument secures to Lender: (8) the repayment of the debt evidenced by
the Note, with interest, and all renewals, cxiensions and msdifications; (b) the payment of all other sums, with inerest, advanced
under paragraph 6 to protect the sccurity of this Sccuriy Iastrument; and (c} the performance of Borrower's covenants and
agreements under this Sccurity Instrument and the Note. For thiz-purpose, Barrower does hereby morigage, grant and convey o
Lender the follawing described property located il-Q0K
County, Ilinois:

Sd e s
LDT 3922 IN ELK GROVE VILLAGE SECTION 1 EAST, A SUEDTVISION IN THE HE‘S'T'“ ‘
1/2 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 11 EAST Cr /THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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PERMANENT INDEX NUMBER: 0B-27-110-0DD6-02000

which has the address of 269 REDWOOD AVEMNUE ,ELK GROVE VILLAGE {Stree1, City],
Iilinois 60007~ IZIP Code] ("Property Address™);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, righis, appurienances,
rents, royaltics, mineral, oil and gas rights and profils, waler rights and siock and all fixtures now or hercafter a part of the property.
All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 10 mongage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and inicrest as set forth in the Noie and any lale charges, an installment of any (a) taxes and special assessments
levicd or to be levied against the Property, (b) leasehold payments or ground rents on the Praperty, and (¢) premiums for insurance
rcquired by paragraph 4.

N
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Each monthly instaliment Yo item® (r%b), and () §h 0 c'twélﬁg‘. g nlﬁél a ounts, as reasonably esumated by

Lender, plds an amount sufficient o maintain an addidoenal balance of not more than onc-sixth of the estimated amoums, The [ull
annual amount for cach item shall be accumulawed by Londer within a period ending onc month before an item would become
delinguent. Lender shall hald the amounts collected in trust o pay items (a), (i), and (c) before they become delinquent.

If a1 any time the total of the payments hekd by Lender for items (a), (b), and (c), together with the Tuture monthly payments for
such itcms payable to Lendcr prior to the due dates of such items, exceeds by more than one-sixth the estimated amounl of payments
required 10 pay such items when due, and if payments on the Nole arc current, then Lender shall cither refund die excess over
one-sixth- of the cstimated payments or credit the excess over one-sixth of the estimated payments (0 subscquent payments by
Borrower, at the option of Borrawer. If the tow] of the pauymenis made by Borrower far item (a), (b), or (c) is insufficient to pay the
item when duc, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the ilem

becames due.,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee,
Most Security [nstruments insured by the Secrelary are insured under programs which require advance payment of the entirc morigage
insurance premium, 1f this Sccurity Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then cach manthly payment shall alsa include cither: (i) an insiallment of the annual mortgage insurance
premium o be paid by Lender o the Scorelary, or (ii) a monthiy charge insicad of a mortgage insurance premium if this Security
Insirument is held by the Secretary. Each monthly installment of the morigage insurance premium shall be in an amount sufficient o
accumulate the full annual mongage insurance premium with Lender one month prior (o the date the {ull annual mortgage insurance
premium is due to the Secretary, or il this Sccurity Instrument is held by the Secretary, cach monthly charge shall be in an amount
cqual to one-twellth of ene-half percent of the outstanding principal balance due on the Nole,

If Borrower tenders w Lender the full paymem of all sums secured by this Sccurity Instrument, Borrower's account shall be
credited with the balance ‘emaining for alf instaliments {or items (a), {b), and (c) and any morigage insurance premium installment that
Lender has not become wollgeied to pay o the Sccretary, and Lender shall prompty refund any excess funds to Borrower,
Immediately prior to a foreclorons sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all instaliniens for items (a), (b), and (c).

3. Application of Payments. Al rayments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, (o the mortgage insurance.n’zinium (o be paid by Lender to the Sccretary or 1o the monthly charge by the Secretary insicad
of the monthly morigage insurance premiasn, unless Borrower paid the entire morigage insurance premium when this Security
Instrument was signed;

Sccond, W any taxes, special assessmeits, leaschold paymenis or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 10 interest due under the Noie;

Fourth, 1o amoriization of the prircipat of the Note;

Fifth, 10 1ate charges duc under the Note.

4, Fire, Flood and Other Hazard Lnsurance. Borrowe - shall insure all improvemenis on the Property, whether now in
exisience or subsequently crected, againsl any hazards, casua’aes, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts an?t for the periods that Lender requires. Borrower shall also insure all
improvemenis on the Property, whether now in existence or subscquently erccted, against loss by floads o the exient required by the

Sccretary. All insurance shall be carried with companics approved by [cnder. The insurance policies and any renewals shall be held
by Lender and shall inclzde toss payable clauses in favor of, and in a forwaccoptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediaic notice by meli. _ender may make proof of loss if nol made promplly
by Borrower. Each insurance company concerned is hereby authorized and dire'ca 1o make payment for such loss direciy 10 Lender,
instcad of to Borrower and to Lender jointly. All or any part of the insurance proceras snay be applied by Lender, at its aption, cither
(2) to the reduction of the indebtedness under the Note and this Security lnstrumest, firs? 1o any delinquent amounts applied in the
order in paragraph 3, and then (o prepayment of principal, or (b} o the restoration or revai=af the damaged Properly. Any application
of the proceeds 1o the principal shall not extend or postpone the due dale of the month{y pey ments which are referred (o in paragraph
2, or change the amount of such payments. Any cxcess insurance proceeds over an ameant required (o pay all owstanding o
indebtedness under the Noto and this Security Instrument shall be paid (o the entity legally entitic 3 ibereto, -

In the event of foreclosure of this Sccurily Instrument or other ransfer of due 10 the Property dhat extinguishes the indebiedness;
all right, title and inlerest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall nol commit wastr oo desiroy, damage or
substantially change the Property or allow the Propenty 1o delcriorale, reasonable wear and lear excepled’Linder may inspect the
Property if the Properiy is vacant or abandoned or the loan is in defaul. Lender may ke reasonabie action to protect and preserve
such vacant or abandoned Property. If this Security Instrument is on a lcaschold, Borrower shall comply withbe provisions of the
lease. If Borrower acquires fee litle 1o the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger
in writing.

6. Charges 10 Borrower and Protection of Lender’s Righis in the Property, Borrower shall pay all governmenial or
municipal charges, fines and imposilions that are not included in paragraph 2. Borrower shall pay these obligations on time direcily o
the cntity which is owed the payment. If failure (o pay would adversely affect Lender’s interest in the Property, upon Lender’s request
Borrower shall promptly fumnish o Lender receipis evidencing these payments.

Il Barrower fails 1o make these paymenis or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Sccurity Instrument, or there is a legal proceeding that may signilicanily affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, for condemnation or o enforce laws or regulations), then Lender may do and pay
whatever is necossary o protect the value of the Propenty and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear inlerest from the dale of disburscment, at the Note rate, and al the option of Lender,

shall be immediately due and payable. .

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall

be paid to Lender o the extent of the futl amount of the indebiedness thal remains unpaid under the Note and this Secuyity Instrument.
Lender shall apply such proceeds 1o the reduction of the indebizdness under the Note and this Sccurity Insrrum%; to any

delinguent asmounts applied in the order provided in paragraph 3, and thea 10 prepayment of principal.
Puge 2 o+ \‘—!L

W, AR e




UNOFFICIAL COPY




. '] — Al
Any application of the proccedg 1o c- i @ . - ; nthly payments, which are referred
to in paragraph 2, or change arhounL BEsuch paymeniSer d nt requircd o pay all oulstanding
indebtedness under the Note and this Sceurity Instrument shail be paid ¢o the entily legally cntitied thereto,

8. Fees. Lcnder may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issucd by the Scoretary in the case of payment defaults, require
immediaic payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
due date of the next monthly payment, or

(ii) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permiued by applicablc law and with the prior approval of the Sccretary,
require immediate payment in full of all the sums sccured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or granice as his or her primary residence, or the purchaser or grantce
does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the

Secrctary.
(c) No Waive.. IT circumstances occur that would permit Lender (o require immediate payment in full, but Lender does not
require such payinznts, Lender does not waive its righis with respect to subsequent events.

(d) Regulations of 17D Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of paymens-drizulis to require immediale payment in full and foreclose if net paid. This Security Instrument does not
authorize acceleratior: or/(oreclosure if noi permitied by regulations of the Sccretary.

10. Reinstatement, Borrowsr aes a right 1o be reinstaied if Lender has required immediate payment in full because of
Borrower's failure 1o pay an amourt due under the Note or this Sccurity Instrument. This right applies even afier foreclosure
proceedings are instiluted, To reinsiute 1%e Securily Instrument, Borrower shall tender in a lump sum all amounts required 1o bring
Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument, foreciosurc costs
and reasonable and customary auorncys’ fzes apdl expenses property associaled with the foreclosure procecding. Upon reinsiatement
by Borrower, this Sccurity Instrument and Uic sbligations that it secures shall remain in cffect as if Leader had not required immediate
payment in full. However, Lender is not requiicd, to permil reinstalement if: (i) Lender has accepied reinstatement after the
commencement of foreclosure proceedings witlin two ycars immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclusurc on different grounds in the future, or (iii) reinstatement will adversely affect

the priority of the lien created by this Security Instrunier.

11. Borrower Not Released; Forbearance By Lencer ™nt A Waiver. Extension of the time of payment or modification of
amortization of the surns secured by this Sccurity Instrume it granted by Lender 1o any successor in interest of Borrower shall not
operate (o release the liability of the original Borrower or Borrower 5 successor in interest. Lender shall not be required to commence
procecdings against any successor in inicrest or refuse to extead time for payment or otherwise modify amortization of the sums
securcd by this Security Instrument by reason of any demand mare by the original Borrower or Borrower’s successors in intercst.
Any forbearance by Lender in exercising any right or remedy shall net'c4 a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; C4-S.gners. The cavenants and agreements of this Secarily
Instrument shall bind and benefit the successors and assigns of Lender aid Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreemenis shall be joint and several. Any Borrowir vho co-signs this Security Instrument but docs not
execute the Note: (a) is co-signing this Security Instrument only o mortgage, grnt and convey that Borrower’s interest in the
Property under the terms of this Securily Instrument; (b) is noi personally oblgated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agrec 10 exteid. muodify, forbear or make any accommeodaticns
with regard 1o the iemm of this Security Insrument or the Note without that Borrower's Coasent,

13, Notices. Any nolice 10 Borrower provided for in this Security Instrument shall bo given by delivering it or by mailing it by
first class mail unless applicable law requires use of ancther method. The notice shall be direcicd o the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clavs mail to Lender’s address stated
herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Sicurity Instrument shall be deemed

1o have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law ana the Yaw of the jurisdiction in
which the Property is located. In the cvent Lhal any provision or clause of this Sccurity Instrument cv *he Note conflicls with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can’oe given effect without
the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared 1o be czyuinble.

2176668

15, Borrower’s Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the renis and revenues and hereby directs each tenant of the Property to pay
the rents to Lender or Lender’s agents. However, prior 10 Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of the Property as trusiee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

sccurity only.
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit

of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to celtect and reccive all of
the rents of the Property: and (c) cach tenant of the Propesty shall pay all rents due and unpaid 10 Lender or Lender's agent on

Lender’s writtich demand 1o the tcnant.

Borrower has not executed any prior assignment of the rents and has nol and wiil not perform any act that would prevent Lender
from cxercising its rights under this paragraph 16. .

Lender shall not be required to enter upon, take control of or maintain the Property before or afler giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidaic any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Securily Instrument is paid in full,

Vi
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NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agrec as follows:

17. Foreclosure Procedure. If Lender requires immediate psyment in ful} under paragraph 9, Lender may foreclose this
Security Instrument by judicia) proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower. Borrawer shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestead excmiption in the Property.

Acceleration Clause. Borrower agrees thal should this Sceurity Instrument and the Note securcd thereby not be cligible
for insurance under the National Housing A¢L within 90 CAYS from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require_ immediate payment in full of all sums sccured by this Sccurity Instrument, A
writien statcment of any authorized agent of the Seircuny dated subsequent o 90 DAY S from the daie hercof,
declining 10 insure this Security Instrument and the-MNsic sccured thereby, shall be deemed conclusive proof of such incligibility.
Notwithstanding the forcgoing, this oplion may nol Le sxerciscd by Lender when the unavailability of insurance is solely duc to
Lender’s failurc to remit a mortgage insurance premium ta the Sceretlary,

Riders to this Security Instrument. I onc or more riduss are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants of cach such rider shall be inorperaied into and shall amend and supplement the covenants and
agrecments of this Security Instrument as if the rider(s) were a part 7 Piis, Security Instrument, {Check applicable box(es)]
Condominium Rider [} Adjusiablek7ue Rider [ Growing Equity Rider
Planncd Unit Davelopment Rider [} Gradunaicy Pavineat Rider [ Other

BY SIGNING BELOW, Borrower accepts and agrees (o the (e in.this Sccurity Instrument and in any nider(s)
cxcculed by Borrower and recorded with it
Wilnesses: % %W
/ 7/% ' / row

DREW A. "CATANIA -Borrower
(Scal)

-Borrower

(Seal) (Scal) |
-Borrower -Borrower &
Paged of 4 |

STATE OF ILLINOIS, _ . Foor” County ss: s

4 - S
. Ze’ /%égg%oa ‘e‘/’f/ , @ Nolary Publi¢ in and for said county and state do hcrcby ccrul'y
W rer E AP0 s At Bonid n s it ﬂa/

. pcrsana!ly known 10 me © be the same person{s) whose namc(s)
subscribed to the forcgoing instrument, appcarcd b f{)u: me this day in person, and acknowledged that he
signed and delivered the said instrument as free and voluniary act, lor the uses and purposcs lhcrcm set forth.
Given under my hand and ofTicial seal, Lhis Q‘)}F—L’Z day of /9 ,)c-»’,é

My Commission expires: / i /// 7 / ’&/ é’
Nolnry u 'wOF'
. Fl CIAL s F
This Instrument was preparcd by: o NUTAETOPTJJJUA T 3'6
€ STATE OF fiLiini <
MY cCUMISSION Expiges éblg%i‘
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