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NOTE IDENTIF

* . UNOFFICIAL COPY . .

LaSalle National Bank
EQUITY LINE OF CREDIT MORTGAGE 3953324 RBN " LASALLE
This Equity Line of Credit Mortgage ts made this __ﬁ%_ﬁ__ day of March 1991 . between the Mortgagor,
PETER E.. PAPAGEORGE AND_JEANTHE W. PAPACEQORGE < ————u: L 27

{horein “'Borrowar’*), and the Mertgagee. LaSalie National Bank, a national banking

association whose address is 135 South LaSalle Stireet, Chicago, Mlinois 80603 (herein "Lender’'}.
WHEREAS, Borrower and Lender have entared inte an Equity Line of Credit Agreement lthe 'Agreement’’) doted March 26 .

1991 , pursuant ta which Borrower may fram time te time borrow from Lender sums which shall net in the aggregate outstanding principal balance

exceed $_260.,000.00_ plus interest. Borrowings under the Agreement will take the foim of revolving credit loans as described in paragraph 16
balow (herein “'Loans’’). Interest on the Loans borrowed pursuant 1o the Agreemeont is payable at the rate or rates and at the limes provided for in
the Agreement. Unless otherwise agreed in writing by Lender and Borrower, all revolving ipans putstanding under the Agrecmaent an or after

March 26 . . 1998 . together with interests theraon, may be declared due and payable on

on demand. In any event, all Loans borrowed undar the Agreemant plus interest thereon must be repaid by March

26 L 20_ L1l tho *Final Maturity Date’'1. ‘
To Secure to Londer (e repayment of the Loans made pursuant 1o the Agreamaent alf extansions, renewals and refinancings thereof, with intarest
thergon, the payment.L* al other sums, with intarest thereon, advanced in accordance horewith to protect the security of this Mortgage, and the
performanee of the covenan's and agreements of Borrowar contained herein aglcéin the Agreement, Barrawer does heraby mortgage, grant ancg convey

to Lender the following grscribed property locaterd in the County of . State of lllinois:

4. The land referred to 0 this Commitment Is located in the County of COOK
State of I.LLLMOIS and described as follows:

LOT 11 1IN BLOCK .2 IN CHICAGO NORTH SHORE LAND COMPANY'S SUBDIVISION IN
BRCTIONS 17 ANL 18, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
@INCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

)
iy .
&
o

Covenants. Borrowar and Lender covenant and agraé as TollowW s,
1. Payment of Principsl end Interest. Borrower shalt promptly pay when due theori <ival of and intorest on the Losns made pursuant to the Agroement,

together with any fees and charges as provided in the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments rereived by Lender under the Agreemant and paragraph 1 hereo!
made shall be applied by Eender first in payment of sny advance made by Lendaer pursuiito this Mortgage, then to intarest, fees and charges payable
pursuant to the Agreement, thon to the principal of Loans outstanding under the Agresmsii.

3. Charges: Liens. Borrower shail pay or cause Lo be paid all taxes. assessmants and othar :harges, tines and impositions atiributable to the Property
which may attain a priority over this Mortgage, and leasehold payments or ground rents, it any, including all payments due under any morigage disclosed
by the title insurance policy insuring Lender’s interest in the Proparty. Borrower shall, upon recuast of Lender, promiptly furnish to Lender teceipts
evidencing such payments. Borrower shall prampily discharge any lien which has priority over this origage, except {or the lien of any morigage
disclosed by the title insurance policy insuring Lender’s interest in the Property; provided, that Boriow.r shall not be roquired to discharge any such
lien so tong as Borrower shall agree in writing to the payment of the obligation secured by such liels n a‘manner acceptable ta Lender, or shall in
goad faith contest such tien by, or defend estorcement of such lien in, legal proceadings which operate ‘o oravent the enlorcamant of the lisn or

farfelture of the properiy of any part thereof.

4. Hazard Insurance. Borrower shall keep the impravemants now existing or heroalter crected on the Property insured against toss by fire, hazerds
included with the tevm "‘exiended coverage,’’ and such other hazards as Lender may require and in such amaunts and for such periads as Lander
may roquire; provided, that Lender shall not require that the amount of such coverage exceed that amount of coverage reoviced to pay the sums secured
by this Mortgage and any othor mortgage on tho Proparty.

The insurance carrier providing the insurance shall ba chosen by Borrowar subject to approval by Lender; provided! that such appraval shall not
be unreasonably withheld. All pramiums on insurance policies shafl be paid in a timely manner.

All insurance policies and renewals tharoof shall be in form scceptable 1o Lender and shall include a standard mortgar,a vlause it favor ol and
in form sccepiabls to Lender. Upon request of Lendar, SBorrowst shall promptly furnish to Lender all renewal notices and all receipts ol paid promiums.
In the event of loss, Borrowaer shall give prompt notice to the insutance carrier and Lender. Lender may make proof of less if not made promptly by Barrawar.

Unless Lander and Borrower otherwisa agree in writing, insutance proceeds shall be applied to restoration or renair of Property damaged, provided
such rostoration or ropair is economically [easible and the sacurity of this Mortgage is not theroby impaired. If such restoration or repair is not economicaily
feasible or if the security af this Mortgage would be impaired, the Insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Barrower. if the Property is abandened by Borrower, or if Borrowar fails 16 respond to Lender within 30 days from the
date notice is mailed by Lendar to Borrewer that the insurance carrier offers 1o setile a claim for insurance benelits, Lender is authorized to caollect
and apply the insurance proceeds at Lender's optian either o restorauon or repair of the Property o1 to the sums socured by this Mortgage,

Unless Lender and Borrowar otherwise agree in writing, any such application of proceeds 10 principal shall not extend or postpone the due date
of any payments due under thes Agreement, or change the amount of such payment. If under paragraph 17 hargof the Propeny is acquired by Lander,
all right, title and interest of Borrower in and to any insurance pelicies and in and to the procasds thereof resulting from damage to the Property geiot
to the sale or acquisition shall pass 1o Lendor to tha extent of the sums secured by this Mortgage immediately prior tn such sale or acquisition.

5. Preservation and Maintennnea of Proporty; Leaseholds: Condominiums; Planned Unit Developments. Borrower shall kesp the Property in good repair
and shall not commit waste of permit impairment or doterioration of the Property and shall comply with the provisions of any lease if this Mortgage
is on @ leasahold. [f this Mortgage is on a unit in a condeminium or a planned unit development, Borrower shall perform ali of Borrower’s abligations
under the dectaration or covenants creating or governing the condominium ar planned unit development, the byiaws and rogulations af the condomimum
or planned unit' development, and constituant decuments. if a condominium or planned unit devalopment rider is executed by Barrower snd recorded
together with this Mortgage, the covenants and agreemants of such rider shall be incarporated inte and shall amend and supplement the covenants

and agreements of this Mortgage as if the rider ware o part hereof.
6. Protoction of Lender’'s Security. I Borrawoer fails 1o perform the covenants and agreements contained in this Morigage, or if any action or proceedng
is commenced which materially stfects Lender's interest in the Praperty, including, but not limited to, any proceeding brought by or un behatf of &
prior mortgagee, eminant domain, insolvency, code enforcement, ar arrangements or proceedings involving a bankrupt or decedent, then Lender at
Lender’'s option, upon notice to Borrowar, may make such appearancas, disburse such sums and 1ake action as is nocessary to protect Lender’s interost, *
including. but not limited to, disbursemant of reasonable attorney’s fees and entry upon the Property 10 make rapaits. )
Any amounts disbursad by Lender pursuant to this paragraph 6, with interest thereon, shall become additional indebtednoss of Sorrewer securad
by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such amounts sha' be zayvable uoon & froem Leoder 10 Borrower
raquesting paymant tharaof, and shall baar interest from the date of disbursement a1 t S A& FITIM M 10 e S5 putstanding prinaeizal under
the Agreement. Nothing cantained in this paragraph 6 shall rgquara Lesser 30 swou nensa or tohe any action hergunder.
s tions of the Property provided trar Lamiye st oe 30mg
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7. Inspection. Lender may make or cause to bo made reasonable entines
notice prior 1o any such inspection specitying reasonsbie cause thereo?
-

T 53 N



355321

8. Condemnation. The pmcaed ol as t onseq antig) g
of tho Property, or part thereal, fogc@n Imu f cofd eraby S5, shali paid to Lender. In the event of a.total

or partial taking of the Property, :he pror_eeris 5 mJJ be applicd 1o 1he sum.- sucumd by this Mortgege, with ithe excess, if any, paid to Borrower.
if the Properiy is abandoned by Borrower. or if, after notice by Lender (o Borrower that the condemnor offors to make an award or sutilg s clpim
for damages. Borrower (8ils to respond 1o Lendar within 30 days after the data such notice is mailad, Lender is authorized 1o coflact and’ apply 1ho
proceeds, at Lender’s option, either 1o 1es101ation or repair of the Propany or to tha sums secured by this Momgage.
Unless Lender and Bouower otherwise agree in writing, any such application of Drocceds 1o principat shaill not exceed or, postpone the dua dute
of ahy payment due under the Agreement or change the amount ot such payment.

9. Borrower Not Rolassad, Extension of the time for payment or modification of any othor term.of the Agreemaent or this Morigage granted by Lender
10 any succasyot in intorost of Borrowaer shall not opernte to release, in any monney, tha liability of tha original Borrowar and Borrowor's BUCCESSOrs
in Intprest. Lender shel! not ho roguired to commonce proceedings agoinst such succassors or rafuse 10 oxtend tima for payment or atharwlse modify
any tarm of thae Agrsemenl or this Morngnge by raason of any demand made by the origina Borrower and Bormower's Successots in Internst.

10. Forbsarance by Lender Not 8 Walyer. Any {orbearance by Lendar in exerciging any right or ramedy under the Agresment or hereunder, or otherwise
affordad by applicatile law, shall not be 8 waiver of or preclude the exercise of any such right or remedy. The procurement of insurancae or the paymant
of taxas or athas fiens or chigrges by Londer zhall net ba & waiver of Lender’s 1ight to sccelerste the maturity of the indebtedness sacurwa uy this Maortgage.
11. Aemodies Cumulativa. All remmedies provided n this Mortgage are distincl and cumulative to any other night or remeuy undm 1h|s Mertgagae or

affordad by luw or aquity, and may be exercised ¢oncurrently, independently or successively.

12. Successors ond Assigns Bound; Joint and Savaeral Liablity; Captions. Tho covenants and agreemants herein contained shall bind, and the rights
hareundar sha'linutae to the Iespeclive successors and assigns of Lender and Borrower, All covenants and agreemerts of Borrower shall ba joint and
several, The captions and hesdings of the paragraphs of this Mortgege are for convenience only and ara not 1o be used to interpret or defme the
provisions heraol. The term inteiest as used herein shall mean ond inciede all finance charges under the Agreemant.

13. Notica. Except for any notice required unde: applicabte law 10 he given in another menners, {a) any notice to Borrower provided for in this Mortgage
shal) be given by mailing such notice by certitied mail, addressed to Borrower a1 the Property Address o a1 such other address as Borrower may

1 ith any condemnation or olhes"lak?ng '

dasignale by notico 1o Lander #s provided herein, and [b) any notice to Lender shall be given by certifiod mail, return receipt requested to Landar's

addross statedl herain ot 10 such other nddrass as Lender may designate by natice to Borrowaer as provided herein. Any notice provided for in this
Morigagea shall bo deorioea to have been given to Borrower or Lender whoen given in the manner designoted heroin.

14. Govarning Law; Sevarability. This Morigage shall be governed by the law of thg State of litinois, In the event that eny |me sion-or clause of
this Mortgage or the Agrerinens cantlicts with apphcabla low, such conflict shall not aifect other provisions of this Mortgage or tha Agteement which
can be given eftact without [ne onflicting provision. and 10 this end the provisions of the Mortgage and the Agreaement are declared 10 be sevarable.

16. Barrawer's Copy. Borrowar wna’l e furnished a canformed copy of the Agresmant and of this Mortgoge 81 the tlme of execution or afte! recordation
hareof,

16, Revolving Crodit Losn. This Moriysoo s given 1o sacure a ravolving cradit loan and shall secure not only presently pxisting indebroduass,undar

the Agreement but alsa future advancss, v.ether such advances are obligatory or to be made st the option of the Lender, or otherwise, as arg mede
within 20 years from the dats hereod, to the iame extent as if such fulure ndvances wera made on the date of tha execution of this Mortgege, sithough
there may tie no advance mada at the tiny. 2. axacution of this Mortgago end slthaugh. there may La no indebtedness sacured heraby outstanding
at the time anv advance is mada. The lien of this Vortgage ahalt be valid es 10 ail indebtedness securad hereby, including future advances, from thoe

time of its filing for record in the recorder’s or repistzar's office of the county in which the Property is located. Tha totel amount of indebtednass

socured herpby may increase or decrease from Uings 1o time, but the total unpsaid balance of indebtedness secured hereby lincluding disbursemeonts

which the Lender may make under this Morigege. the Aocesment, or any othar documeont with respect thaereto) a1 any ona time outstanding shall

not exceed a imaximum principal amount of $__260 Q00 .. 00- : Plus interest thereon and any disbursements made for paymsnt, of.
taxas, spocial assessmants ar insurance on the Propeity and intarest on such disbursaments (all such indetednass being hereinafter’ refefrod o a8

the “‘meaximurn amount secdred heroby®). This IMorigege shuil t e valid and have priurlty over ail subsuquom tiens and encumbrances, Including Btatuzary
lieng, excepting solely taxes and sssossments feviod on taeAronorty, to the nxtant of the maximum amount sacurad hurehy .

17. Terminatlon and Acceleration. Lender a1 its pption may erai’ ale the availability. of loans under the Agreoment, declaro. all amoums owed by
Borrower to lender under the Agreaement to be immediately due 2. i payable, and enforce its rights under this Mentgage if {a) Borrower fails: to-make |
any payment due under the Agreement and securaed by this Morage, ) Borrower acty or fails to act in a way that adversely affocts any ‘ot the -

Lender'a secwity for the indebtedness sacured by this Mongege, or Zny nabt vf the Lender in the Property or other security . for the indebtadnass

securad by this Mortpage, or (c) any application or statemaent furnished hy Borrower 1o 1ha Leader is found to be materislly false. The Lender’s security -f'

shall be presumed to be adversaly affected if (8} all or any part of the Frofeny or.an.intersst thersin is sotd, trensferred; encumberad, gr conveyad
by Borrower without Lender’s prior wrirton consent, exchsding the creation o7 o7ilali oY Bncumbtiiice subordinate to this Morgege, (bl:Barrowar faila

g

to comply with any covenant or agreament in this Mortgage or the Agraemant. i it b2comes necessary 1o Joreclose this Morigage by judicial pruceudlng. i

Lender shall bo entitied to collact in such proceeding all expensos of foraclosurs, including, but not limitad 1o, reasonable attorney's fees, and costs
of documentary evidence, abstracts and title reports.

18. Assignmeant of Rents; Appointmant ¢f Receivet; Lander in Possossion. As addit ond security hergunder, Barrower heraby as'signs to Lander the
rents of the Pioperty, provided thot Borrower shall, pidor to acceleration under pardars~ii 17 hereof or abandanment of the Proparty, have the tight
to collect ond retain such ranis as they become due and payabla.

Upon acoolaration undar paragraph 17 hereef or abendonment of the Property, end at 81 v tir e _orior to tha expiration of any period of redemption
following judicial sate, Lander, in parson, by agent or by judicially appointed recalver, shall boant'iled 1o anter upon, take possesyion of and mansgo
the Property and 16 coliect the rents af the Property inciuding those past due. All rents collgcier Lir Lender or tha receiver shall be applied first to
payment ol 1he costs of manegement of the Property and collection of rents, including, but no lkhitsd to receiver's fees, premiums on receivor's
bonds and reasonsble attorney’s fees, and then to the sums securad by this Mortgago. f.endor ans, th7 roacelver shall be liable 1o account onty for

those rents actually recaivad.

19. Reiosro. fpon payment of ait sums secured by this Mortgage and termination of the Agreoeme: Lender £hail retease this Mortgape without charge
to Borrower, Londor sivall pay all costs of recardation, i any, / > i

20. Waivar o1 Homestend. Borrowa horeby waives sl right of homestead exemption in the Prg Briys g /

IN WITNESS WHEREOF, Borower has axecuted this Mortgage,
P ) ;
/ ) Batrowar
Typa br Peint Nome
W -ﬁ]—z—.%ﬂ( b SPC~. SN —r
II:ANIBu-: W.” PAPAGEORGE 74 //
State of llinols Borrower

Type of Print name

S8
County of ..
, _the upsigned - b Notary Publiciin and for saig coynty pag piate, do nerdpy chrlf thot
PETER E£. PAPAGEORGE AND JEANINE W. PAPAGEORGE, HI$. WIFE, oy T ueaL siiv|knolvn & me

RN
1o be the sam2 personis) whose namels) 2L€ __ subscribed to the foregoing instrument, abpesrad tiefore me 5‘255 ;
H e

frea anylumary bei, tor
/é /7»@‘4?/%‘]
VA

that Ehe Y. signed and delivered the said instrument as __thedr

i 8 Given untler my fwpd and noldrial-seal, 3his— .- day of
—_ .9( "OFACIAL LEALY ‘t . o
— 2 4PelQIsS DAVIDSON : " '
155101 Ex 4 Hoi% uhl-c. Stata of {ilinois | =
Hy (o:? n Exgires 6[16/91 & |
o_-_._ i = ™ At gl el 1 L. ro. -

LaSalle Natianal! Bank
T35 Soutm Ladal > WNg
Chivage bine s WA
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