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RIVER FTOREST BTATRE BANK AND TRUST COMPANY
7727 West Lake 8Streat
River Torest, Illincis 60303

NORTOAGE

NOTICE 17v. BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVIBIONAS ZLLOWING FOR CHANGES IN THE INTEREST RATE. INCREASBES IN THE
INTEREAT R\”F MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE MAY REZULT IN LOWEE PAYMENTS.

THIS ’MUNTGAGE made this l1lst day of April, 1991, between J.
DAVID TODUS AND/ I'ATRICILA H. TODUS, his wife, of 1949 N. Seminary,
Chicago, Illinoi=’ 60614, (hereinafter referred to as "Mortgagor") and
the RIVER FOREST STA(E RANK AND TRUST COMPANY, (hereinafter referred to
as "Mortgagee").

WHEREAS, Mortuagor is indebted to Mortgagee in the principal
sum of FOUR HUNDRED THIR({Y TWO THOUSAND DOLLARS ($432,000.00) which
indebtedness is evidencea oy Mortgagor's HNote dated April 1, 1991,
(herein referred tc as the “W.te"),

WHEREAS, the Note providas for interest to be charged on the
balance of principal remaining trou time to time ocutstanding at a rate
which shall be adjusted at inter+rJs of twelve months. The initial
interest rate charged under the Nota {or the first twelve months shall
be eight and ninety one hundredth7n 'percent (8.90%). During the
remaining term of the Note, interest siizl]l be charged on the balance of
principal remaining from time to time cucstanding at a rate equal to
three parcent (3.00%) above the weekly avecraje yield on United States
Treasury Securities adjusted tc a constant maturity of one year; and
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WHEREAS, the Note provides for initial monthly installments of
THREE THOUSAND FOUR HUNDRED FORTY FOUR AND NINLTY-THREE ONE HUNDREDTHS
DOLLARS ($3,444.93) on the first day of each moni:h commencing with May
1, 1991 with the balance of the indebtedness, if nst sooner paid, due
and payable on April 1, 2021.

NOW, THEREFCRE, the Mortgagor, to secure the pavment of the
Note with interest thereon, the payment of all other sum& with interest
thereon advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreemants of the
Mortgagor herein contained, the Mortgagor does hereby mortgage, grant,
and convey to Mortgagee the following described real estate located in
the County of Coock, State of Illinois:

SEE LEGAL DESCRIPTION ATTACHED

LEGAL DESCRIPTION

. I} :
. ' THE SOUTH 172.71 FEET OF THE EAST 175 FEET OF
T O SUBOTVISIC ogl“ 1OTS 7, 9 AND 10 OF OWNER'S SUBDIVISION OF THE

CK 8 OF SUBDIVISION
lniggl‘ﬂ WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH,

ON KEYSTCNE
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, FRONTING EA? N K
AVENUE, ALL IN COOK COUNTY, ILLINOIS. ) 90.}}30
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River Forest State Bank and Trust Company
7727 West Lake Street
River Forest, Illinois 60305
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TOGETHER with all the improvements now or hereafter erected on
or attached to the property, and all easements, rights, appurtenances,
rents, royalties, mineral, ¢il and gas rights and profits, water, water
rights, and all fixtures now or hereafter attached to the property, all
of which including replacements and additions thereto, shall be deemed
to be and remain a part of the property covered by this Mortgage and all
of the foregoing together with said property (or the leasehold estate if
the gértgage is on a 1leasehold) are herein referred to as the
"pPremises".

Mortgagor covenants that Mortgagor is lawfully seized of the
estate hereby conveyed and has the right to mertgage, grant and convey
the Premises, that the Premises is unencumbered and Mortgagor will
warrant and defend generally the title to the Premises against all
claims and demands, subject to any declarations, easements or
raestrictions listed in a schedule cof exceptions to coverage in any title
insurance pelicy insuring Mortgagor's interest in the Premises.

IT I8 FURTHER UNDERSTOOD THAT:

Murtgagor shall promptly pay when due the principal of and
jiit2rest on the indebtedness evidenced by the Note, and late
chacv9es as provided in the Note, and the principal of and
interasst on any future advances secured by this Mortgage.

In addiZion, the Mcrtgagor shall:

(a) Promp.i)y repair, restore or rebuild any improvement now
or hereafter ~wn the property which may become damaged or
destroyed.

(b} Pay immediac¢aly when due and payable all general taxes,
special taxes, srecial assessments, water charges, sewer
service charges ard other taxes and charges against the
property, including (tiose heretofore due, (the monthly
payments provided in ¢he Note in anticipation of such taxes

and charges to be applied thereto provided said payments are
actually made under the “erms of said Note), and to furnish
the Mortgagee, upon regquest, with the original and duplicate
receipts therefor, and all such items extended against said
property shall be conclusively ~aemed valid for the purpose of
this regquirement.

(c) Keep the improvements now existing or hereafter erected
on the property insured against luss or damage by fire,
lightning, wind storm or such other Lazards, as the Mortgagee
may reasonably require to be insured against under policies
providing for payment by the insurance companies or monies
sufficient either to pay the cost of replecing or repairing
the same or to pay in full the indebtedness se:ured hereby, in
such companies through such agents or brokers urd in such form
as shall be satisfactory to the Mortgagee, until said
indebtedness is fully paid, or in the case of Joreclosure,
until expiration of the period of redemption; such insurance
policies, including additional and renewal policias shall be
delivered to and Xept by the HMortgagee and shall contain a
clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as its interest may appear, and in case of loss
under such policies, the Mortgagee is authorized to adjust,
collect and compromise, in its discretion, all claims
thereunder and the Mortgagor agrees to sign upon demand, all
receipts, vouchers and releases required of him by the
insurance companies; application by the Mortgagee of any of
the proceeds of such insurance to the indebtedness hereby
secured shall not excuse the Mortgagor from making all monthly
payments until the indebtedness is paid in full. In the event
of a loss, Mortgagor shall give prompt notice to the insurance
carrier and Mortgagee. Mortgagee may make proof of loss if
not made promptly by Mortgagor. All renewal policies shall be
delivered at least ten (10) days before such insurance shall
expire. All policies shall provide further that Mortgagee
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