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UNORFIGHmEORY

THAT PART OF LOT 23 IN L. HODGE'S SUBDIVISION (EEREINAFTER DESCRIBED)
DESCRIBED AS FOLLOWS: COMMENCING AT A POINT IN THE NORTH WESTERLY
LINE OF SAID LOT; 199,54 FEET, SOUTH WESTERLY OF THE NORTH WESTERLY
CORNER OF SAID LOT; THENCE SOUTH WESTERLY ALONG SAID NORTH WESTERLY
LINE THEREOF, 69. 12 FEET; THENCE SOUTH EASTERLY ALONG A LINE PARALLEL
70 THE NORTH EASTERLY LINE OF SAID LOT; TO THE SOUTH EASTERLY

LINE OF SAID LOT; THENCE NORTH EASTERLY ALONG THE SOUTH EASTERLY
LINE THEREOF TO THE INTERSECTION OF SAID SOUTH EASTERLY LINE OF S5AlID
LOT WITH . LINE PASSING THROUGH SAID POINT OF BEGINNING AND PARALLEL
TO THE NORTE EASTERLY LINE OF SAID LOT; THENCE NORTH. WESTERLY -

ALONG SAID PHRALLEL LINE PASSING THROUGH SAID POINT OF BEGINNING.

70 THE PLACE O¢ BEGINNING IN SAID L. RODGES SUBDIVISION OF PARTS OF
SECTIONS 16 AND 17, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD :
PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

. 09~16-105-021 -
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UN (Meotedl G ke P Y 202644-5
THIS BALLQON RIDER is made this 4TH  day ot APRIL , 1991 sndis i'n&érpout.d into and shall

be doom-d to. nm-ml and supplsmant the Mortgags, Dasd of Trust or Dead to s.euro Debt {the 'Soeurlty Instrument”) of ‘the same

date given by the undersigned (tha *Borrower”) to secure the Borrawer's-Note t
TRE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF TILLI NOIS

{the “Lender*} of the sama date and covering tha property dascribad in the Security Instrument and Ioutcd at
340 HAWTHORNE LANE
DES PLAINES, ILLINOIS 60016

(Property Address)
The Interest rate stated on the Nota is called the "Note Rate.* The date of the Note is called the "Nuto Dah." 1] undoratand- -
the Landar may transter tha Nots. Security Instrument and this Rider. The Lender or anyone who takes the Noto. ‘the Socwltyi o
instrumant snd this Rider by transfer and who Is entitied to raceive payments under the Note is eulled the "Notn Holder.” o

ADDITIONAL COVENANTS. In addition to the covenants and agreaments In tha Security In;tm_ment, Borrowor nnd I'.orfdir L
!mthgr cavanant and agres as follows (desplite anything to the contrary contained in the Security Inatrument or the Note): -

(1. "CONDITIONAL RI

At the maty ity date o! tha Nut- and s-curlty Instrumant (the “Maturity Date”), | will be able to obtain a new Io-n I"Naw!' '

Loan”} with & naw Matur'ty Date of MAY 1 ' 2021 ,» and with an intarest rate equal 1o tha "Naew I\Eote-
Rata” determined In ucosrdance with Section 3 below it all the conditions previdsd in SQc!lom 2 and. 5 below sre met (the .
*Conditianal Refinancing Cp’lon").. it thosa eondllioru ars not met, | understand that the Note Holder is ‘under no ob!lgaﬂon to’ .,
refinance ar modify the Mite or to sxtend the Maturity Date, and that | wiil have to repay the Note !ram my own ro:ourc.s or
find a lendar willing to lend m), (s money to repay the Note.
(27 CONDITIONS TO:OPTION | :

¢ | want to sxercise the Cordi?.onal Rafinancing Optlon at maturity, certain conditions must be met as of the Maturlty Dats.:

Thasa conditions are: {1} | must 2l be the owner and accupant of the property subject to the Security Instrument (the:
“Praparty*); (2) | must be current in m» monthly paymants and cannot have been mors than 30 days Iiio.on any. of the _1_1'; .
schaduled manthiy payments immaediately £ ecseding the Maturity Date; {3) no lien agsinst the Property (axcspt for taxes and. ;
special assessments not yet dus and paysbis) o%ise: than that of the Security Instrumant may: exist; {4} the New Note Rate cannot. . ' =
te more than 5 percentsge polnts above the Aots Rats; and {5) | must make a written request to tha Note Holder ai provld-d Inf" s
Section 5 balow. -

{3, (CALCULATING THE NEW:NOTE RATE | B
The New Note Rate will be a fixed rate of intararl aqual to the Fodcul National Mortgaga Assoslation’s roquired nat ylold -
for 30-year fixed rate mortgages subject to a 60-day riandatory delivery commitment, plus cne—half of one percentage point .
{0.5%), rounded to tha nearest one—aighth of one percentage point {0.125%) (the "New Note Rate"). The required net yield shall be -
the applicable nat vield In aftact an the date and time ot day thrt the Note Holder receives notice of my slaction to a:slrelss the e
Conditional Refinancing Option. [f this required net yield is no! a: allable; the Note Holder will determine the New Note Rate by '
using comparabla information. S . .
4. CALCULATING:THE NEW:PAYMENT AMOUNT. | :
Provided the New Note Aats as caloulated in Section 3 sbove is ol oreater then 5 percantage poms sbova thc Notc tho L :
and all other conditions required in Section 2 abova are satisfied, the Wt~ Holder will determine the amount of the mpnimy ER
payment that wiil be sufficlent to repay in full (a) the unpald principal, pius {b) arsrued but unpaid interest, plus (c} atl other sums | -
will owe undar the Note and Security Instrument on the Maturity Date (assuming 'ny monthly payments then. ars, current as
required under Section 2 above), aver the term of the New Note at the New Note Fa?~ in equal monthly paymants The vesult of ©
this caleulation will be the amount of my new principal and interest payment every mon'h until the Now Note h futfy pald
[6: EXERCISING THE CONDITIONAL: REFINANCING OPTION |
The Note Holder wlll notity me at least GO calandar days in advance of the Matur ty Uate. and advise me of the prlneipnl ;o
sccrued but unpaid interest, and all other sums | am_ expected to owe on the Maturity Date.. "hs Note Holder alsc will advise me B
that | may exercise the Conditional Retinancing Oplion it the conditions in Section 2 above are mr i The Note Holder 'will providc. o
my payment record information, iooo!h.r with the name, titie and address of the person repress iting the Note Holder that | must B
notity in order to exercise the Conditional Refinancing Option. If | meet the conditions of Sectivn = d-ove, | rruy exercise. tha‘.-' ‘
Conditional Refinancing Option by notitying the Note Hoider no later than 45.calendar days prior to the ’Aaturltv Date. The Nota‘ o
Holder will calculate the fixed New Nota Rate based upon the Federal Natlonal Mortgage Association’s applieabla publilhsd, T
required nat ylald in effect on the date and time of day notification is raceived by the Note Holdof and as cilculated in Socllon 3
above. | wiil then hava 30 calendar days to provida the Note Holder with acceptable proot of my requlud civnarship, _occuplrley-, s
and property lien status. Befors the Maturity Date the Note Holdar will advise me of the new interest rate (the New Noto Rate},.. -
. new monthly payment amount and a dats, time and place at which | must appear to sign any documents. raqulr-d fo completn )
raquired refinancing. | understand the Note Holder will charge me reasonshle fees and the ‘costs associatad w-th exuelslng tho-- Lo

refinance option.

BY SIGNING BELOW. Borrowaer accepls and agrees to the terms and covenants eont-lnod in this Balloon Rlder

Wﬁn» Q W Jéfc¢a.£&t/

DUANE BEUCHER ‘ Borrower THERESA BEUCHER

{Seal)
Borrowasr

U (SIGN ORIBINAL ON

MULTISTATE BALLOON RIDER — Singls Falnlly FANNIE MAE UNIFORM INSTRUMENT Ay SR R
FORM 3180  3/90 _ . _ : Ce ' 'OPS B39
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