.ms . ibéﬁﬂFiEo

which is organized.and e:uslmg \under the lnws of

X th State, o
Is¢11n. N.w J-rs.y,

nddms is .. anw Bonson ‘Road’,

‘un“am~,

,Thuu;ond Twn Hundrad Tu.nty—_vaa 1”and Of
Do}]ar;(us s 51 (.5 00 .

Instrument (“Notc‘ ), wh.ch o idu for momhly paymems. with the t‘uli debt, if not paid. ea;lierldue a{nd‘payable 611_
May Ist, " “This Security Instrumerit secures to Lender: (a) the debt. ev

by the Note. with imemt und all w«v',s, ademiom and. modiﬁcauons. (b) lhe paymem of all oih  sums, wl.i Iqteﬁ} ,'

asn:ements under this Security Instrumen' -’md me Notc. l'-‘or thls purposc, horto \

to Lender the follomng described propexw .o ulcd m

it S e JC00K.
IN MARJORY W' WILKI
,13 TN¢THE SUBDTVTS!ONieF THL °“UTHEA

N: -;‘TDWNSHIP 39 NORTH '\R{\‘N‘GE' "

EAST OF THE THPRD PRING PA MER[DIAQ‘”IN GOOKMCOUNTY

) CHTCAGO TL 80523

ents NOW Of peregﬁer erected o the property; an all easeinerits, right
usri his and profits, water Fights ind stock and all fixturés riow or Hereafler

-2. Momhly Pune-t- ol 'lhua,iluum nd Olher Charges. Bormwer shnll include in elch monthly paymen
,with :he principnl and imerest Rs' set: l‘onh in the Note and any- late chlrges, nn Inslnllment ol‘any (a tAXES'

.muuomsnA mo:mmz‘
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hlus an amount sufficient-to m fihe estimatéd amounts. The: full znnual

amount for each item shall be accumulated by Lender within a period endins one month before an item would become dehnqnent
Lender shall:hold the amounts collected in trust to pay items (a); (b) and (c) before they become delmquent
X 1£ at any time the total of. the payments heid by Lender for:items (a);: (b) and (c), together: with the future monthly- puyments for
such items payable 10 Lendes: prior1o:the:due dates of such items, exceeds: by more than one-sixth. the estimated amount of payments
required to pay such items when due; andif payments on the Noie are current, then Lender ‘shiail cither refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the cstimated paymcnts 10 subsequent. payments by Borrower, at the
oprion of Borrower. If the total of the payments made by Bortrawer for item (a), (b) or, (c) is insufficient, to.pay th i 5 )
then Borrower rhall pay;to l..ender any unount Tecessary to. make up the dcficwncy on;or: ‘before the: date the,itmrrbecomu due. I
"Ax'used in this Security Instrument, “Secretary" means the Secretary of Housing and Urban Development or his or her duinnee. .
Moat Security Instruments insured by the Secrelary are insured under programs which require. advance payment. of. the entire . mortgage .
insurance premiumn. If this Security. Imtrument is or was insured under a program which did not require. ldvance pnymt of the; enﬁre
morrp;c insurance prernium. then each munlhly payment shall slsoinclude either: (i) an installment of the -annual mortgage. u:uunnce o
premium (o be paid by ‘Lender t6 the Secretary, or (i) a monu:ly charge instead of a8 morigage insurance premium if this Ser:urrr.y
Inatrument is held by the-Secretary. Each-monthly installment of the mortgage insurance premium: shall-be in an amount sufficient
to accumulale the full' annual morigage insurance premium with Lender one month prior to the date.the full annual mortgage insurance
pr‘em%um is due to the Secretary, or f this Security Instrument is held by the. Secretary ‘each monthly charge shnll be-iti-an amoun!
oqunl to.one-twelfth: ul' one-half: percent:of the oumnnding pnncipal balance:due. anithe Note. . :
HBommertendmtolmdathemnplymmmfuurmmucuredbymjs&cumylmhummhBormersaccoun credited
wlth the balanice'remainiitg fordll-iastellments foclitéiis (&), (b) and (6)'and:ahy mortgage insurance premium instaliment that. Lender
has not become obliga’d to pay to the Secretary, -and Lender shall promptly refund any excess funds to Barrawer lmmedmt:ly prior
to & foreclosure sale of 122 Property or its acquisition by Lender, Borrower’s account shall be credited with any balrmee rernaminn for
| installments for itemsas. (b) and (<), _ 4

3. Application of Pry:>2e’2.  All payments under Paragraphs | lnd 2 shall be applied by Lender as follows:. . - :

First, tothe mortsase jriars.ore premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instend
of the momhly rnortun Insurmvvmrium unlus Bocrower paid-the entire mortmeimunnce premium- whenthis Secunty lnstmmenl :
‘was algned; © -
‘ Scrondtomhm.rpedalmmrm,lunholdpaymmuormundmu andﬁrqﬂoodmdotherh-mdinmmm:prenﬂmm -

- Third, to interest due under the Note;
... Fourth; to amoirtization of the principal of the No;e,
'_ Fifth, to late charges due under. the Note,

* 4. Fire, Flood amnd Other Hazard Insurance. Rorrower shxil insure nll improvements on the Property,. whcther now. in austence L

or subsequently erected, against any hazards, casualtizs 7.nd contingencies, including fire; for which Lender requires insurauoe. This.
insurance shall be maintained in the amounts and for th: prricds:that-Lender requires. Borrower shall -also insure alk rmprovemenu L
on the Property, whether now in existznce or subsequently e ~2:ed, against loss by floods to the extent: requrred by the' Secretary Al
insurance shall be carried with companies approved by Lendcr. Tho.insurance policies and any renewals shall be held by Lender and
shall include lass payable clauses in favor of, and in a form acc :ptatle to, Lender.

In the event of loss, Borrower shall give Lender immediate notic2 by mail. Lender may make proof of loss if nqz made pmmpny e

by Borrower. Each insurance company concerned is hiereby auibiorized “pd directed to make payment for such’iosy directiy io Lender, |

instead of 10 Borrower and 1o Lender jointly. All or any part of the insuearie proceeds may be applied by Lender, at its option,; elther * &~

(m) to the reduction of the indebiedness under the Note and this Security 7ast. ument, first to.any delinquent amoums applied'in the
orderin Paitsgrajli’d; widithén 16 prépaghient of principal, or (b) to the restoiarion or repair of the damaged property Any application.
ofiheprocéuds tbthie principhl shallnide extend or poktpone thie dile daié of the’ Aodiily bnymems ‘whiichiafé réferredito in Paragraph -
2, orrchangetheamoiint of sich paymetite:‘Any xdessinsurancd procicdsiover an atdun fequireditdpay dl}outstandlng indebtedness
uncier the: Note and:this Security Insteument ahailbe. pall 1o the éntity: legnllyenti led-thoréta! L 1.3

" 1"rin thegvent of oreclosure of this Securlty'Instrument oriother teaniferiof title!to. o P"ﬁper@mhatéxtlirgulshu the indebledness.
l!l ri;ht. title and imerest of Borrowar in and to: rnsunmce pnllcics in force: shall pass tu tt.e purchaser.

5. Plutmlhl a.(l Mlllleula of the Pmperly lmdloldl. .Borrower shali nol commit g or destroy, damase or subsmrua]ly
chnnu the Property or allow the Property to deterlume. msonable wear and tear excepted. Lenc<r may in.rpect the property if the .
property is vacarit or abmdnned or the loan is'in’ default, Lender may take reasonable action i Drotect: and preserye ch' vacan or
abandoned propeny If this Security lnstrument is on a leasehold, Barrower shall comply with the p_ _ :, If Bo )
lddli'li"u fr.'é fitle to thie’ Property. the leuehold rmd l‘ee mle .rhn.ll not be mersed uness. Lender ureea . u:- 'rlerg r Inwritin

il Chllu lo lorrwur --d.l'rohcﬂol of l:ndcr's lllqhu in the Properly. Borrower shall pay:all; atvmmenm' or municipnl

63, fines, and lmpqgn.lanr ihat are not im:lu;lnd in Paragraph:2. Borrower.shall pay these obligations on tir¢ Cirectly to the sntity 7

whic is owed the payment. If failure fo pay Would adversely affect Lender's interest in the Property, upon Lenczr’s mquut Borrcwer
shalt promptly furnish to Lender receipts evidencing these payments. .
. 1f, Borrower fai Q mg};q _’hggf‘ ts or-the, payments required by | Pnrgmph 2.. or f;lls to perform any other cavenants nnd_
wwu racrmaiumg!‘9 121 r m:. ‘or'there is'a legal p;cg,-eaﬁlg;,that may Emiqvpnﬂx,qffect Lender's rights in: the Propesty.
; (such asa proceedln; in bankmmcy. Io_r gonqernnaucm or 1o gnrorce Ii.w: or re:ulations). th;n Lender .may do and pay whucver is

otect the valne of-the; Pmperty nr.d lmder's rights in the Property, including payment of taxes, hanrd insuranee and’

otﬁ.tqf uu’ ﬁr 1% [ "\}ll-n_!ph'r‘

.. Any amounts diabursed by Lender undu thir Parunph shall become an nddltional debl of Borrower and be secured by this Security o

lnslrurncnl ‘These amounts shall bur-fﬁﬁrest frum thé dafe'of disbursement, at’ the Note rate, and at the optron of Lender. shall be
immediately due and payable.

d" W %:wudo.oi my.awﬂqrchim (or damasa, dlrect or consequerrﬂn! in connection with amr eondemnalion
ny pan “of the Pror

or for conveyanice in pluee of condemnation, are hereby.assigned and shlll beplid to. Lender o

lo lhe atem of lhe full amount of the indebted.nur that. remains unpuid,;mder the Note and this, S;.'curily Instrument.: Lendcr shall - B '

apply auch proceeds to the reduction of the indebtedness under.the Note and this Securil nslrumenl. , first 10 any delinquem amouma'
npplled in the order provided in Paragraph 3, and then to prepayment of: pnm:rpal Any appilcation of the proceedr -
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