B
)
oM
[
Z
T
2
W
Jr=
O
-

wrd NOFFICIAL CORY | g7

WHEN
. MAIL TO:
AR HINCITON SQUARE MORTGAGEOCDMPANY

4500 WESTOWN PA
WEST OES a, ul:umv SUITE 300

-.1

3951037

FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS

131-6313234=703

— ThisMortgage (/'Srcurity Instrument'')is givenon APRIL O1

TheMorigagor I _[§TNTE CAIRO JR., AN-UNMARREFSVEN

whose address is 43568 ;" B8TH STREET, HOMETOWN, IL 60456

(*'Borrower®'), This Serurity Instiument is givento

1ST CONCORD FUNDING, LTD

which is organized and existing unclerthe laws ol TLLINOIS ,and whose
address is 1618 W. ALGONQUIN RD, HUKTMAN ESTATES, IL 60195

' {*'Lender'). Borrower owes Lender the principal sum of

SEVENTY-TWO ‘THOUSAND FOUR HUNDRED FIFTY /NZ 00/100

Dollars{U.S.$ 72,450,00

This debt is evidenced by Borrower's note dated the same date as this Stevrity Insirument {**Note"’), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabizon APRIL 01, 2021

This Security Instrument secures to Lender: (a) the repayment of the debt evidenzed by the Nolc. with interest, and ull
renewals, extensions and modifications; (b} the payment of all other sums, wirttinzerest, advanced under paragraph 6 to
protect the security of Lhis Security Instrument; and (c) the performance of Borrover's covenants and agreements under
this Security Instrument and the Nate. For this purpose; Borrower does hereby mongrge, srant und convey to Lender the
following described property located in COOK County, Iinois:

LOT 1124 IN J, E. MERRION AND CO'S HOMETOWN UNIT NUMBER 5, A SUBDIVISION
OF PART OF THE NORTHWEST % OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 13,
FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

QU-03-12370l

which has the address of 4568 W. ggTH STREET HOMETOWN
|Strect) IChy)
IHinois 604556 (“Property Address'');
1Zin Cotde}

TOGETHER WITH all the improvements now or hereafter crecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, all and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property, All replacements and additions shall also be covered by this Security Instrument, All of
the Foregoing is referred 10 in this Security Instrument as the **Property.”’

RORROWER COVENANTS that Borrower is lawfully seized of the estale herchy conveyed uud has the right to mortgage,
grant wixl convey the Property and that the Property is unencumbered, except for encumbranees of record, Borrower warrunts
und will defend genernlly the title to the Property ugainst all claims and demands, subject to ony encumbrances of recond,
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(n} Defauk. Lender may, except a3 limited by reguiniions lssued by the Secretary in the case of payment defaults, require
invnediate paymient in full of all suma secured by thia Securliy Instrument if:

(1) Borrower delfaults by wlling 10 pay in full any monthly payment required by this Security Instrument prior 10 or on
the due date of the next monthly payinent, or

EII) Borrower defaulis by falling, for a period of thirty duys, 1o perform any other obligations comainedt lu this Securlty
natrument,

(h) Sale Without Credit Appraval, Lender shall, if permitted by upplicablo lnw und with the prior npproval of the Secretary, require
immediste payrmem In Ml of ull the xumy secured by this Security Instrumem if!

() All or part of tho Proporty |8 oihorwise tramifereed {idber than by dovise ur descert) by the Borrower, umi

(i) The Property is pot oecupied by the purchusor or graniee us his or hor rrlmﬁry o7 secorklary residence, or the purchaser or
graiee (ks 50 ougupy the Propenty but his or her credit has not been spproved in necontamve with the requirements of the Scoretury.

fc) No Walver, L[ circumstances occur thit woulkd permdt Lender 10 require immediaie paymment in full, but Lender does not
require yuch payments, Lencer does not walve Its righta with reapect o subsequent evenls,

{d) Reguiations of HUD Secretary. In miny clrcumstances regulntions issued by the Secrctary will limit Lender's rights, in
the case of paymeit defaulls, 10 require Iminediate purmml In full and foreclose If not pald. This Security instrument does
not authorize acceleration or foreclosure if not permiited by reguintions of the Scerelary,

10. Relnatniement, Norrower has o right 10 be reinstated If Lender huy required Immedinte |mrmm| in fuli because of
Borrower's fallure 10 pay an amounl due under the Noto or this Security Instirumment, ‘This right applics even after foreclosure
guwmﬂngs are iztituted, 'To reinginte the Securlty Instrument, Borrower shall tender i1 a lump sum all amounts required to

ting Boreower's cosount enrrent Including, to the extent they are obligntions of Dorrower under this Secuelly Instrument,
forectosure costs wrde reasonable nnd cullomarg altorney's fees ancdd cxpenses property ussoclaled with the foreclosure
n_mcndlnu. Upon raipzntement by Borrower, this Securlty Instrument ancd the obligationn thsl It secures shull remuin in effect us

Lender had not regutrrd ‘mmediate puyment in full. However, Lender is not recuired to permit reinstatement If: {1) Lender has
accepted reinatatement LMo, the commencemen) of foreclosure proceedings within 1wo years immedlately preceding the
commencement of a ¢urtsa? Joreclosure proceeding, () reinstntement will preclude foreclosire on different grounds In the
future, or (1) reinstatement wid adversely affect the priority of the Hen crented by this Securlty Instrument.

11, Borrower Not Releassd; ¥Forbmrance By Lender Nol n Walver, Extenslon of the time of payment or modification of
umortization of the sums secured by £is Securlty Instrument granted by Lender to any successor in Interest of Borrower shall not
operute to relense the linbility ol the ofzinal Borrower or Horrower's successor in Interest, Lender shall not be reguired to
comnience proceedings uguinst any successor 'y interest or refuse (o extend time for puyment or otherwlse modily nmortization
of the sums secured by this Security lusizament by reason of any demand mucde by the original Dorrower or Dorrower's
successors i interest, Any forbearance by Lerdes in exercising any right or remedy shall not be o waiver of or preclude the
encrclse of any right or remely.

12, Successors and Assigna Bound; Joint und Seve n) Linbillty; Cn-H:rneu. The covenunts and agreements of this Securliy
Enstrument shall bind and benefit the successors ana wsigns of Lender and Borrower, subject to the provisions of paragraph 9.b,
Borrower's covenants and ungreements shall be jolnt and szveral, Any Horrower who ¢o-signs this Security Instrument but does
not execute Lthe Note: (n) Is co-signing this Securlty Instiument only to mortgiuge, grant and convey thut Bosrower's interest in
the Property under the terma of this Sccurity Instrument; (b} Is<ct personally obligated to puy the sums secured by this Securlty
Instrument: and (¢) ugrees that Lender and uny other Yorrover muy ngree to extend, modify, forbear or make any
accommodations with regard 1o the term of this Security Insicum=t or the Nole without that Borrower's consent,

13. Notlees, Any notice to Borrowet provided lor in this Seeurity {istrament shall be given by delivering it or by mndling it by
first class mall unless upplicable law requires use of another method, The ~otice shill be directed 10 the Property Address or any
other address Borrower desighates by notice to Lender. Any notice 1o Ledle. shall be given by first clnss mall to Lender's address
stated hereln or any address Lender designates by notice to Borrower, Aty notice provided for in this Securily Insirument shall
be deemed to have been glven 1o Borrower or Lender when given ay provided in this paragraph,

14, Governing Law; Severnbility, This Sccurity Instrument shal] be governed by fedoral law and the taw of the jurisdiction in
which the Property is locited, In the event thay any provision or ¢lause of this Security I7stirument or Lthe Note conflicls with ap-
plicable taw, such confict shall nol affect other provisions of this Scourity Instrumeir-or the Note which can be given effect
wilho\:’ll the conflicting provision. To this end the pravisions of this Sccurity Instrinieat and the Note are declared to be
severapie,

13, Borrawer's Copy. Borrower shall be given one conformed copy of this Securily Instriment,

16, Assignment of Rents. Horrower unconditlonally assigns and transfers to Lender b the rents-and r=venues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hercby dirccts eich tonant of the Property
to pay the rents to Lender or Lender's agenta, However, prior to Lender's notice to Borrower of Borriwer ¢ %.reach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and recelve all rents and revenues ol e “raperty as truslee
for the benefit of Lender andd Borrower. This assignment of rents consiitules an absalute assignment and pot 7a assignment for
additionat securily only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrawer as tiur.ee for benefit
of Lender only, 1o bo applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to gollect and receive all
of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpald 1o Lender or Lender’s agent
on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any acl that woulkd prevemnt
Lender from exercising ils-righis under this paragraph 16. Ce S

Lender shall not be required to enter upon, take control of or maintain the Prorcrly before or after glving notice of breach to
Bortower. However, Lender or a Judicially appointed recelver may do so at any time there is & breach, Ary application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of renls of the Property
shall terminate when the debt secured by the Security Instrument s paid in full,
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