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MARGARETTEN & COMPANY 1NG MORTGAGE
90b 195TH . 87 HOMEWQODL NS 60430 GRA2047386
THIS MORTOAOE (“Security Instrument’') isgivenon prel 2nd, 1991
The mortgagor is : '

ROBERT J STEVENS,  AND SARAH A STEVENS. . H1S WIFE ‘ d(

{‘'Borrower'*), This Securilj Instrument is given to
MARGARETTEN ‘& COMPANY, TNCG,

a corporation which Is organized and existing under the lawsof ¢ o) Srace of New Jorsoy » and whose
address Is*~ . ‘ ' o

One Ronson Road :

Tse’l 'in » New Jarsap D8830
(“Lender .
Borrower owes Lender the principal sum of

Uno Hundhmd Two Tho-.and Foaur rtundrad Thirty- Fivae ancd 00/100
Dollars (U.S, 102,43 ). This debt is evidenved by Borrower’s note dated the same date as this
Security lnsuument ("Note"). whieh provices ior monthly payments, with the full debt, if not paid earlier, due and payable
2009 » This Security Instrument secures to Lender: (a) the repayment of the
dcbl evldenced by the Note, with Imerest. and all rer.ewals. extensions and modifications; (b) the payment of all.other sums, -
wilh interest, advanced under paragraph 7 to prowst the seeurity of this Security Instrument; and (¢ the perrormance of
Borrower's covenants and agreements under this Secudlty Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following desariusd property locatedin - 0K County, lllinols:
CLOT 18 IN CRESTWOOUD GARDENS EAST UMIT_ 1, A SUBDIVISIONM OF PART

QF. THE SOUTHEAST 174 OF THE NORTHWEST /4 OF SECTION A, TUOWN-
L~ BHIP 36 MORTH, RAMBE 13, £AST OF THe IR KD PRINCIPAL MERIDIAN,

ACCORDING TO PLAT THEREQOF REGYISTERED JThR/ TYHE OFFICE QF THE

REGISTRAR OF 7 (_'I'L.E:“'S OF COOK COUNTY, tLLINGIS, ON DECEMBER 4,

18970, AS DOCUMENT NUMBER 24834739
- TAX NO, 28~04~-112~018

5228 W 1THTIH RPLACE v OREBTWOOD, JTLLINOLS 60445

which has the address of

s2a8 WEST '}B'I'I"H HFLACE CRESTWOOD, ({1, LOAAY
. Propetiy Addtety

TOGBTHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing Is
referved to In this Security Instrument as the “'Property.'” _

BORROWER COVENANTS that Dorrower is lawfully seised of the eatate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record, o ‘ _

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with Jimited
variations by jurisdiction to constitute a uniform security instrument covering real praperty.

ILLINOIS~SINGLE FAMILY—FNMA/FHRLMC UNIFORM INSTRUMENT
MAR- 128 (Rev. 7/87) Form 3014 12/9)

W Waptesen LGB (v, 77940 and MAN:I 208 (8/66)
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UNIFORM COVENANTS. Horrower and Lender covenant and wgree as follows: )

1. Paymeni of Principal and Interest; Prepaymant and Late Churges, Hurrower shall promptly pay when due the prineipal of and ine
tereal on thie debt evidenced by the Note and any prepuyment and lute chinrges clue under the Nole,

1. Funds for Taxes and Inswrance, Subject to applicuble law or (0 n writien walver by Lender, Borrower shall pay to Londer on the day
monthly paymenis are <iue uncler the Nole, until the Note Is paid in fudl, » sum ("' Funda’) equal to one-twelfth ofi (a) yearly taxes and
Assessmiants which muy atiain priority over this Securily Instrument; (b) yearly lenschold payments or ground rents on the Property, If any; (¢)
yearly hazard insurance preinfums; and (1) yearly morigage insurance premivms, iF any, ‘These ltems mre called “escrow ftems.”* Lender may
estimate the Funds due on the basis of current data and reaaonable estimutes of fusure eacrow items,

The Funds shall be held i an Insthiiwtion the deporlis or uecounts of which are insured or guarsnteed by u federnl or state agency {in-
cluding Lender ir Londer is such an institution), Lender ahnll apply the Funds to pay the escrow lems, Lender sy not charge for holding and
applying the Funds, anulyzing the agcount or verifylng the escrow lionw, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to mnke such n churge, A charge nssessed by Lender in connection with Borrower’s entering into this Security lnstrument
10 pay the cost of an Independent tax reporting service shnll not bu i charge for purposes of the preceding sentonce, Borrower and Leinier
may agree tn welting that intereat shall be paid on the Funds, Unless an agresment Is made or nppHeable low requires Interest (o be pald,
Lender shall not be required to pay Borrower uny Interest or curnings on the Funds. Lender shall give v Borrower, without charge, an annunl
accounting of the Punds showing credits and debits 1o the Funds and the purpose For which each debit to the Funds was made, The Funds are
pledged as additionnl security for the sums secured by this Securfty Insirument. :

IT the amount of the Funds hield by Lender, together with the fulure monthly puyments of Funds puyable prior to the due dates of the
escrow items, shall excesa the umount required to puy the escrow lems when tue, the excess shall be, ni Borrower's option, elther promptly
repaid to Borrower or cind.led to Borrower on monthly puyments of Funds, 1T the nmoumt of the Wunds held by Lender is not sufficlent to
plslf lt‘:’a :sclr-ow dhems when 2iiie, Borrower shull puy to Lender any amount necossary to make up the deficlency in one or more payincnts oy re-
quired by Lender,

Upon payment In full of P wums secured by this Securlty Instrument, Lender shall promptly refund 1o Borrower any Funds held by
Lender. 11 undor paragraph 19 he Property I8 sold or nequired by Lender, Lender shall apply, no lnter than immediately prior to the sale of
the Property or its ucquisition by *.ender, any Funds held by Lender at the time of applleatlon ax o credhi agninst the sums secured by this
Security Instrument,

3. Applicatlon of Payments, Uciess applicable luw provides otherwise, all payiments received by Lender under parngraphs | and 2 ahall
be apptied: first, to late charges due uides the Note; second, to prepayment chinrges due under the Note; third, 1o amounts payable under
paragruph 2; fourth, to Interest due; acs iast, 1o principal due, U

4. Charges; Liens, Borrower shall pay ab 1uxes, assessients, charges, fines und impositions atiributable to the Property which may ats
tain priority over this Securlty Instrument, an.):p".chold payments or ground rents, if aiy. Rorrower shil) pay these oblignilons in the man: -
ner provided in paragraph 2, or If not puid in they maprer, Borrower shall pay them on time directly 1o the person owed payment, Borrower,
shill promptly furnish to Lender all notices of umornis o be pald under this paragraph, IT Borrower makes these puyments directly, Bore:
rower shall prompily furnish to Lender receipls evidencing the payments., Y

Borrower shall promptly dischurge nny lien which his priority over this Security Instrument unless Borrower: {a) agrees In writing 10 the
payment of the obligntion secured by Lhe lien in n mannesardemable 1o Lender; {b) contesis In good Talth the tien by, or defencs agninzt en.
forcement of the llen in, legul proceedings which In the Lende:’» opinion operate 1o prevent the enforcement of the llen or forfeliure of any
part of the Property; or (¢) secures from Lthe holder of the Henda; agreement satisfaciory to Lender subordinating the Hen 10 this Security In-
strument, IF Leader determines thit uny part of the Properiy L subjcet 10 i llen which may attnin priority over this Security Instrument,
Lender may give Borrower o notice identifying the lien. Borrower shall sotisfy the llen or take one or more of the nctions sct forth above
within 10 days of the giving of notige, "

8. Huzard Insurance. Borrower shall keep the improvements now ex’iting or hereafter erecied on the Property insured agulnst loss by
fire, hazards inctuded within the term *'extended coverage'' and any other *.aznrds for which Lender requires insurance. This insurance shall
be malitained in the nmounts and lor the perlods that Lender requires. Thedusizance carrler providing the insurance shall be chosen by Bor-
rower subject to Lender’s approval which shall not be unteasonably withheld,

All insurance policies and renewnls shall be ncceplable 1o Lender and shni) Jaciude a stnidnrd morigage clause, Lender shal) have the
right to hold:the policics and renewals, If Lender requires, Borrower shall prompliy eive to Lender all receipts of pald premiums and renewal
notices, In the event of loss, Borrower shall give prompt notice 1o the insurance currler ai! Lender, Lender may make proof of loss if not
made promptly by Borrower, i " .

Unless Lender and Borrower otherwlse agree In writing, insurance proceeds shall &= ppplied to restoralion or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security s ey Jossened, [F the restorntion or repair ls not
cconomically feasible or Lender's security would be lessened, the Insurance proceeds shall be anp’icd to the sums secured by this Security.In-
strument, whether or not then due, with any excess pald 10 Borrower. If Borrowor abandons the Prunerty, or does. not answer within 30 days
a notice from Lender that the insurance carrier has offered to setile a clalm, then Lender may collee the insurance proceeds, Lender may use
the procceds to repair or restore the Property or 1o pay sums secured by this Security Instrument, whethir or not then due, The 30-day period
will begin when the notice Is given,

Unless Lender atd Borrower otherwise agree in writing, any application of proceeds to prineipnl shal’ nov.extend or posipone the due
date of the monthly payments referred to in parugraphs 1 and 2 or change the smount of the payments, If uinder pezugraph 19 the Property is
acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage 1o the Proreris prior to the acquisition
shall pass to Lender to the extent of the sumy secured by this Security Instrument immediately prior 10 the acouis’iion,

6. Preservation and Maintenance of Property; Lesacholdy, Borrower shall not destroy, damage or substantia®ly hange the Property,
allow the Property to deteriornte or commit waste, If this Security Instrument Is on a leasehold, Borrower shall comp.v yih the provisions of
the Iicasc, amd If Borrower acquires fec title to the Property, the leasehold and fee title shall not merge unless Lender agress 10 theé merger In
writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, )f Barrower lails to perforin the covenants and agreements ¢on.
1ained In this Security [nsttument, or theze is n legal proceeding that may significantly uffect Lender's rights in the Property (such ns n pro-
ceeding in bankruptey, probate, for condemnation or 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary
1o protect the value aof the Property and Lender’s rights in the Property. Lender's actions: mny include paying any sums secured by a lien
which has priority over Lhis Security Instrumemnt, appenring in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Atthough Lender may take actlon under this parngraph 7, Lender doss not have 10 do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instirument,
Unless Borrower and Lender agree.to other terms of payment, these amounts shall bear Interest from the date of disbursement at the Note
rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting payment,

1f Lender required mortgage insurance as a_conditlon of muking the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insiirance in effect until'sach time as the requirement for the insurance lerminates in accordance with Bor-
rower's and Lender’s written agreemeni or applicable law,

8. lnapection, Lender or its agent may make reasonable entries upon und inspections of the Property. Lender shall give Borrovier notice
at the time of or prlor to an inspection specifying reasonable cause for the inspeciion.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Propeny, or for conveynnce In lieu of condemnation, are hereby assigned.and shall be paidto Lender, .

In the event of & total taking of the Property, the proceeds shall be applied 10 the sums secured by this Sechirity: Instriiment, whether or’
not then due, with any oxcess pald 1o Borrower. In the event of u partinl inking of the Property, unless Borrower and Lender otherwlse agree
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OCCUPANCY RIDER

GA2O0ATU0O

TINS OCCUPANCY RIDER Is mudle this P duy of  Aprdt, 1ou » an
is incorporatedt o nnd shiall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
USeeurity [nsirwment’’) of the same cdate given by the wndersigacd (he ' Borrower') 1o secure Borrower's Nole to

MAROAREFTEN & COMPAMY, NG,
(vhe ““Lendes”’)
of the simne dute and covering the property deseribed i the Securlty Instraurent ane! located an
Lo WEST 13 TH PLAGE s BRESTWOOL , 1L bixaal

OCCUTANCY REFRESENTATIONS, WARRANTIES AND COVENANTES 1 addditlon 1o the covennnts and
agreentents eadadn the Seeurlty Instrment, Borrawer further represenits, sarrnnts, neknowledges, covennnts, and agrees
as Follows:

Fhe fownt (the ttaoan''y seltich | huve obitadned speelfically sequires thie 1 ocenpy the property (he V' Property’ '} thin
b purehasing (ore rediavsing) with the proceeds o this loah us my primary residense, | understand Ui the eliglblity
criterin for Loan approvad, Picluding bat pot Fimbed to the amount of the reguired down payinent, could be matertlly
different i [ were to reside cliaewhere nod instead eent the Progrerty to athers as niy ivestment, Avcordingly, 1 will move
inte the Property within o renszanable pertod of time nlter fonn settlement and continue to occupy the Property for n
reusonnble period of tme thereafoen While the phirnse reasonable period of Hme'' Is not capable of pregise menssiee.
mient, it shall be construed to further tivitentions of thie Lencder to make an owier-occuprnt lonn®® mxl nol i *nvestor
fonn’ Lender spechtically relied on (s represenidion, wirranty and covenant n determining t make the Loan 1o
Borrower and selling such Loan In the sceondory muarket, En the event Borrower shall Tl to occupy the Properiy ay
wloresuld, then, in sevordinnee with Paragearsin 19 hereof, Lender s its opton may require Inwsseciate payment in ful)
of all sums securedt by this Securlty tnsteamaenc et purstie any other remedies penninted herennder, Notwithstanding
the foregoing, 11 the Federnl Home Loan Mortgage Corporstion (" FIILMC™) bays ull or some of the Lender's rights
under this Security Instrument and Note, the prowises nnd ngreements in this Rider will no fonger hove uny foree or
elfeet so long as FEHILMC, or any of ts suecessors anczorassigns, fiolds those rights! provided, however, thit ip the event
Leader repurchitses nll ar any portion of e Lonn Nron’ FYLUNMC, or any ofits suevessors and/or pssigns, he promises
aned ngreements in this Rider will be reinstared and will ve Bully enforeenble against Borrower Uy Lender

HY SIGNING RELOW, Darrower accepts pid pgrees 10 theienps and provisions contained in this Qecupancy Rider,

ROBERT U 4T ENTINE

}‘!ML«U Ao MTsema) 0

DARAH A BTEVENS

OCCUPANCY RIDER
MAR-717 (3/29)
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