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MORTGAGE

THIS MORTOAQE ("*Sccurity Instrument’’) Is glven on 2nd
1991 The mortgagor is

MARIE R. MZ C.DD MARRIED TO THOMAS MC CADD AMD BARNIE D. WILLIAMS, DIVORCED
MD OT S E Mﬁlk :
[ Borro.!ver"}.%?ss Sr':Eﬂty n}ll;’t?mem Is given to

Mh ?m%lm‘if’“?“gea&ﬁ}ﬂ“s of ILLINOIS , and whose address I;

19831 GOVERNORS HICHW.LY, FLOSSMOOR, IL 60422
{'"Lender').

Borrower owey Lender the principa’ som of
FIFTY FIVE THOUSAND and N%/100

DollarsU.5. § 5 00 }. This debt is evideneced by Borrower's note
dated the same date as this Security Instrument ¢ ‘Nole'%. v\fgg?s'provldcs for monthly payments, with the full debi, If noy
paid carlier, due and payable on 18 2021 This Security Instrument
secures to Lender: (a) the repayinent of the debt evider.ced bybm}Nnte. wih\ inlcres(?. and il renewals, extensions and modifica-
tions; (b) the puyment of all other sums, with intercst, wdrnnced under paragraph 7 1o proteet the security of this Securlty
Instrument; and (c) the performance of Borrowet's covri2nts and agreements under this Secority Instrument and the Note,
For this purpose, Borrower does hercby morigage, grant-and convey to Lender the lollowing described property
located in - COOK County, lilinols:

LOT SIX (6) IN:BLOCK TWO (2) A RESUBDIVISIUN OF ALL OF BLOCKS ONE (1) AND TWO
(2) AND LOTS TWELVE (12) AND THE NORTH 240 ¥ZLET OF LOT THIRTEEN (13), IN BLOCK
THREE (3) OF OLYMPIA FIELDS TERRACE, A SUBDIVIS4ON OF THAT PART OF THE WEST
QUARTER (1/4) OF THE SOUTH WEST QUARTER (1/4), %LYI)MG WESTERLY OF THE ILLINOIS
CENTRAL RAILROAD IN SECTION 13, TOWNSHIP 35 NORTLH, PANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS, AS REUURDED-APRIL 25, 1929, AS
DOCUMENT NUMBER 457136, TOGETHER WITH VACATED STREET AND ALLEYS ADJOINING
AFORESAID PREMISES, ACCORDING TO PLAT OF SAID RESUBDIViSSON REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOTS, ON SEPTEMBER 15,
1955, A5 DOCUMENT NUMBER 1620722,

TAX I.D. #31-13-300-023

NOTE IDENTIFED
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which has the nddress of 20331 s, KEDZIFE AVENUE ' OLYMPIA FIELDS °
[Sireet} |City)

Illinois 60461 (' Property Address');
|21p Cusle)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights, ap-
purtennnces, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fistures now or herenfier
u part of the property, All replneements nad additions shall also be covered by this Security Instrument, All of the foregoing
is referredl to In this Securlty Instroment as the ' Properiy.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estile hereby conveyed and has ihe right 1o mori-
gage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record, Borrower
warrnts and with defend generally the title 1o the Property against all ¢lnims and demancls, subject 1o any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn: covenants with imied
varintions by jurisdicion to constituwie a uniform security instrument covering real property,

ILLINOIS — Single Fawity — FNMATHLMC UNIFORM INSTRUMENT Fowm WA LAY
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It Lender required HMIN .\FsFt’EllmrltAw @ E:.P I!Ih Sevurlty lustrument,
Borcower shall Puy the pr o mlaim w in iflsuch-®ne us the requirement for
the Insuennce weeminates i aecordonee with Borrower's and Lender's wrinten agreement or applicable hw,

N, Wspection, Lender or Dty dgent may ke censonable entries upon and inspections ol the Property. Leader
shall give Borrower notice ut the thine of or prior to an inspection specifving reasannble ¢nuse for the nspection.

9, Condemantion, The proceeds of any award or cloim for damages, direer or consequentinl, in connection with
any vondemnntion or other tuking of any part of the Property, v for ¢opveyniee in llew of condemantion, are hereby
nssigued andd sholl be puid to Lemder,

In the event of o total taking of the Property, the proveeds shall be npplicd to the sums seetired by this Security
Instewment, whethier or nol then due, with any exeess puidd to Borrower, 1nthe event of o partin) tnking ol the Proper-
ty, uniless Borrower il Lender otherwise pgree in writhng, the sims secured by this Seeurity Insteument shadl be redue-
edd by the amount of the proceeds mubliptied by the foilowing franction: (a) the ot mmowM of the sums seeurel im-
tuedintely before the wking, divided by (1) the Tair market value of the Property immediately before the mklnu. Any
Balunee shudl be pald 1o Barrower,

If the Property Is abandoned Ly Boreower, ot I, wlter noviee by Lender 1o Borrower 1t the condemnor offers
to make nn award or settle o ¢laim for <lusages, Borrower falls o respond to Lender within 30 doys ofier the dme
the notlee s given, Lender Is authorlzed (o collect nnd apply the proceeds, nl {ts option, cither wo resteratian oy repuly
of the Property or 10 the sums secured by this Seeurlly Instrument, whether or not then dae,

Unless Lender und Borvower otherwise agree in welling, any applention of proceeds to prineipal shall not extend
or pastpoie the due date of the anthly payments velesred to in puragraphs 1 aad 2 or change the amount of sueh
paymenss,

10. Borrovier Mot Reteased; Forbearumee By Lender Not o Waiver, Extension of the time for payment of modifics-
Hon ol amortizaior GF the sums secured by this Security Instrument gronted by Lender to any suceessor [n inqerest
of Borrower shall not opernie 1o relense the llability of the origlbnt Borrower or Borrower's successors in interest,
Lender shall not be regrired to commence proceetings agninst any successor in interest or refuse to extend tme for
payment or atherwise meaiZy amortizatlon af the sums secured by this Seeurity Instrument by reason of any demand
made by the original Borrower 2 Borrower's successors in Interest, Any forbeurnnge by Lender in exereising any right
ar remedy shall not be o waiver of or prechude the exereise of nny right or remedy.

11, Suceessors und Assigns Reund; Joint und Seveend Linbility; Co-signers. The covenants nnd ugreements of this
Security lastrument shudl bind and beaafiv the successors and assigns of Lender ond Borrower, subjeet to the provi-
sions of paragraph 17. Borrower's ¢cvapias and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but cdoes not efecut=the Note: (u) Is co-signing this Security Instrument only 1o mortgige,
geant anct convey thut Borrower's interest [n the Property under the terms of this Security lostrument; (b) is not per.
sonally obligated te poy the sums sccured byl Sccurity Instrument; and (¢) agrees that Lender and any other Bor-
rower moy agree (o extend, modily, Farbear oroonte any accommodations with regord to the werms of this Security
Instrument or the Note withouwt thit Borrower's eoament,

12, Loan Charges, If the loan segured by this Security Insirumem s subject to 4 law which sets maximum loan
charges, and that law is finally interpreted so that the brcerest or other loan charges collected or to be collccted in
connpeetion with the loan exceed the permitted limits, thon: (a) any such toan charge shall be reduced by the amousy
necessary to reduce the eharge Lo the permitted limi.and (b)an’r sums atrendy collected from Borrower which exeeed-
ed permitted Hmits will be refunded to Borrower. Leader may <hoose to make 1his refund by redueing the principal
owed under the Note or by muking o direct payment 10 Borrover if o réfund reduces principal, the reduction will
be treated as a partinl prepayment withoul any prepayment charge vider the Note,

13, Legisintion Affecting Lender's Rigius, 11 enactinent or explratlon.of applicable tnws has the effect of render-
ing any provision of the Note or this Security Instrument unenforcenvie aeerading to its terms, Lender, at its option,
may require immedinte payment in full of all suns secured by this Security Instrement and may invoke any remedies
permitied by paragraph 19, 1f Lender exercises this option, Lender shall take viestens specilied in the second puragraph
of paragraph 17,

14, Notices. Any notice lo Borrower provided for in this Security lustrumens stiall be given by delivering it or
by mailing it by first cluss mail unless applicable Inw requires use of another methicd. “Che notice shall be directed
to the Propeny Address or any other address Borrower designaifes by notice to Lender! Any notice to Lender shall
be given by first cluss mail to Lendoer's address stated herein or any other address Lender-desiznates by notice 10 Bor-
rower. Any notice provided for {n this Seeurity Instrument shalf be deemed 10 have been givdn to Borrower or Lengler
when given as provided in this paragroph.

15, Governing Law; Severubility, This Sccurity Instrument shall be governed by federal laward the law of the
jurisdiction In which the Property Is located. In the event that any provision or einuse of this Seeurily Instrument or
the Note conflicts with nppHeable law, such conflict shall not alfect ather provisions of this Sceuriiy Zastrament or
the Note which can be given effect without the conflicting provision, To this end (he provisions of this Security Instru-
ment and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seourity Instrument,

17. Transier of the Property or & Beneficial Isicrest in Borrower, i1 all or any part of the Praperty or any interest
in it is sold or transferred {or il a beneficlu) interest in Borrower is sold or trunsferred and Borrower is not o natural
person) without Lender's prior written consemt, Lender may, at its option, require immediate pnyment in fuli of all
suns securedt by this Security tnstrument, However, this option shall noy be exercised by Lender il exercise is pro-
hibited by feceral law as of the date of this Security Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide u period
of not iess than 30 days from the date the natice is delivered or mailed within which Borrower st pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Seevrity Instrument without further notice or demnnd on Borrower,

14, Borrower's Right 10 Relnstute, 1T Borrower meets certain conditions, Borrower shall have the right to have
enfarcemetd of this Security Instrument discontinued at any time prior to the carlier oft () § days (or sueh other perlod
us apphicatle law may specily for reinstatement) before sule of the Property pursuant 1o any power of sale coutained
in this Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument, Those conditions are that
Borrower: (n) pays Lender all sums which then would be due under this Securily Instrument undt the Note had no
aceeleration oceurreel; (B) cures any default of auy ather covennnts or agreemenis; (¢} pays all expenses incurred in
enforeing this Seeurity Instrument, ineluding, but not limited (0, reasonable attorneys’ fees; and (d) takes such action
as Lender muy rensonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligntion 1o pay the sums secured by this Security Instrument shall continue umhangcd Upon reinstnte:
ment by Borrower, this Security Insirument and the obligutions secured hereby shall remain fully offective as if no
acceleration had oceurred. However, this right 1o relnstate shiall not apply in the case of accehersiein sender purapripin

13or i7,
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