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RECORD AND RETURN TO: "

MORTGAGE CAPITAL  CORPORATION A 1.0.F
1000, E. WOODFIELD ROAD-SUITE 240 fy, 370
CHAUMBURG, ILLINOIS 60173 v
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THI! MORTGAOI I"lnwltv Imlmmonl"i is givenon MARCH 29 1991
'l’h- moftglnor is ERIC 'T. ETHERTON, SINGDEANEVER MARR] ED

t"Barrower?). This #aourity instrumant is given to MORTGAGE CAPITAL CORPORATION

» which ls organized and axiating undar the laws of
THE STATE OF ?JNNRBQ'I‘A , and whose sddrasa ia 111 EAST KELLOGG BOULEVARD ‘
8T, PAUL ' MIN B JOTA 101 , {"Lendar*).
Norrawer awea du the p*'mlpal sum
NINETY j‘ E THOUSKRD AN} 00/100 ;
Doltars (U8 § 95,000.00 L This debt is svidsnesd by Borrower's note dated the same date as this
lumli by lqumnnt l'Noio") w‘-’.q,provldu for mon!hlv payments, with ths tull debt, it not paid sartier, dus and payable
on APRIL .1, 1 993 Yhis Security Instrumaent sseuras ta Lender: () the repaymant of ths dabt avidenced
by the Note, with lnmnt, and all ronswily, eatensions and modilieations; (b) the payment of sl other suma, with Interast,
Mun(od under paragraph 7 10 protect thr sasurity of this Becurlty Instrument; and {c) the parlarmance of Borrowst's
sovensnis and agresmaents under this Beqw ity Instrumant and the Note, For this purpose, Borrowar does heraby morigage,
grant and sonvey to Lender the fallowing descrioed proparty tocatad In
CODOK Sounty, lllinoie; .
LOT 15 (BXCEPT THE WEST 30.0 P<LT THEREOPF, AS MEASURED ON THE NORTH
LINE OF SAID LOT 15) IN H. ROY ABRRY COMPANY'S ARLINGTON ACRES, A
SUBDIVISION OF PART OF THE SOUTH LZANT QUARTER (1/4) Oll; THE NORTH:
WEST QUARTER (1/4) AND THE NORTH IAST™ QUARTER (1/4) OF THE SOUTH
WEST QUARTER (1/4) OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYIFG NORTH OF NORTH WEST HIGHWAY,
IN COOK COUNTY, ILLINOIS.

T

03-33-301~014

which hes the addrsia of 211). EAST GREGORY STREET ARLINGTON HEIGHTS

(nreet) o Amiy)

Minols '"‘6000“ _ o {"Proparty Address*);
_ | (24p Code)

TOGETHER WITH all the Improveamentas. now ar heraaftsr. sracted on the property, and | casaments, tights,
appurtenances, rents, royatties, mineral, .oll. and gas rights snd prolits, water rights and stoek and 14 )ixtures now or
hareaftet. & part of the property. Al replacaments and additions shall slso be covared by this Sacurity Instrument. All of
tha foregoing is rafarred to In this Ssourity Instrument as the “Property.” .

IORHOWER COVENANTS that Burrow-r is lawtully.r elsed.of the satate Liereby conveyed.and has the rlgh! |o mortﬁaq-,
qum and convay the Proparty and that the Proparty ln.unsncumbsred, ancept for sncumbrances. ot record, .Borrower
warranis and wliil defand genaraily the titia to the Proparty againat all alaims and demanda, subject.to any -nuumbnncn of
record. .

- . o . ar r - - ' H i
.THIISECUH!‘I‘Y INSTRUMENT combines uniform govanants for nstional use and nen-uniform covensnts with |lmlt-d
variations by jurlsdistion to conastituts a uniform seourity instrumant covering real proparty. .

LN ] 3 Borrowsr and Londal coveanant and agree as !ollnwl
- A, PAYMENT of. PRINCIPAL -and INTEREST; PREPAYMENT and LATE CHARGEB..] Borrower shall prompllv pay: whamduo
the principal of and: Intnrut on th. dabt evidenced by the Note and any. prepayment. and {ate charges due under the Note.
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Security Instrument. Unless Borrowar and: Lender agres to othar terms of paymant, these amounts shall bear lnhrni trom
tha date afl disburssment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

it Lender required mortgags lnsuunu a3 & condition of mahking the loan secured by this Sacurity Instrument, Borrower
shall pay ths premiums required to maintain the insurance in effeat untll such tima as the requirement for ths Insurance
terminatas in scoordance with Borrowar's and Landsr’s written sgresment or spplicable law,
[ 8. "INSPECTION. |Lender or its agant may make reasonabls antrles upon and Inspactians of the Property, Lender shall

lv- Barrowaer notice at the time of or prior to an inspection specilying raasonable caucs for the inspsction.

I A CONDIMNATIOINI“I The procndl of any award or claim for damaged, direct or consequential, in connection with
any eondlmmﬂon or othet mﬂng ur lny part of the Property, or for conveyance in lsu of condnmmllon. are heraby
ullgnod and shlll be paid to Lander.

in the svant o a total \aking ot the Proparty, the procesds shall be spplisd to the sums secured by this Sacurity
Instrumant, whether or not then dus, with any excess paid to Borrower, In the event ol a partial taking of the Proparty,
uniess lo"awor and Londu otherwiss agres in writing, tha sums sacured by this Sacurily Instrument shall be raduced by
the amount af the prounda mumpllod by the following fraction: () the total amount of the sumas secured immaedistely
bafore tha taking, divided by (b} the falr markst value of the Property immaediately betore the taking, Any balance shalt be
paid to Sorrowar,

It tha Proplrty s abandaned by Norrowar, or if, sftsr notice By Lender {0 Botrower that the condsmnor ot fers to make
an award or ssttte s clalm for damages, Borrower faila to respond to Lender within 3O days alter the date the notice Is
glven, Lender s Lnstizad to colleat and apply tha procsaeds, at lts aption, either to rastoration or rapalr of the Property or
to the sums sasured 'y this Becurity Instrument, whether or not then due,

Unless Lander and 80 rower othearwine agros In weiting, any application of pracesds to principal shall not sxtend or
ostpons Iho dus date of .he monthly paymants raterred to in paragraphs 1 and 2 or chhange the smount of such paymaents,
10, B g n' w g;o; FORBEARANCE 8Y LINDI!LNQT & WAIVER. | Extension of the tima for psyment or
modmutlon of amor!lnlle. . 3he sums secured by this Security Instrument grantad by Lender 1o any successor in
interast cf Borrower shall not opuriie to releasa the liability of the original Borrower or Borrower's succarsors [n intarsst,
Lender shall not be required to_c :amence procesdings against any succsssor in Interest or refuse to extend time for
payment or otherwlse modllv amoriizs’ion of the suma sscured by this Becurity instrument by resson of any demand mads
by tha orliginal Rorrower or BOrrowar's w.e7 :a80rs in interest. Any lorbearancs by Lender in exerclsing any right or ramady

. shall not be a walver of or preciude the sxarglz-of any right or remady,

. E 1), _SUCCRBEONS and ABSIGNS IOIJND JOI iT and SEVERAL LIABILITY; CO~signars. The coverlanis and sgreaments
ot this Becurity Instrument shall bind ind b--v tiv the suceessors and assigns of Lander and Borrower, subject {o the
provisions of patagraph 17. Borrower's sovenani='s=d agreements shall be joint and sevaral. Any Borrower who co~signs
this Becurity instrument but does not execute the (10?4 (s} Is co-aigning this Becurity Instrument only to mortgage, grant
and sanvey that Sorrowser's intersst In the Property w ndst the terms of this Security Instrumant; (b} is not personally
obligated 10 pay the sums secured by this Besurity Instrumeist; ond (c) agrass that Lendar and any othar Borrower may agres
to extand, modily, forbear o make any accommodstions viith regard to the tarms of this Begurity Instrument or the Nots
without that Borrowar’s sonsent.

L_13. LOAN CHARGES. | It tha loan secured by this Security Zetrument ls subject to a baw which ssis maaimum loan

sharges, snd (hat law e finally Interpretad so that the interesvior Cther loan chargss coliected or to be collscted in

sonnestion with the ioan anesed the parmitted limits, then: (a) any «vuhy loan chargs shall be redutsd by ths amount

nessssary 10 reduse the sharge to the permitted limlt; and (b] any sums3 .lzzady collscted from Borrower which axcesded

permitted Himits will be refunded to Borrowsr. Lender may choose tu make ihls refund by reducing the principal owed

under the Nole or by making a direst paymant to Borrower, It a refund raduces piircipal, the reduction will be treated oz 2
artial prapaymsni withoul any prapaymant shargs under the Note.

LEGISLATION AFFRCTING LENDEN' ;__m,g_&ﬁj:l tf eanastment or eapiration . of lppllublo laws has the sflest of
randaring any provision of the Note or ihis Security Instrument unentforcesbhile accorzZine (o s tarma, Lender, sl it option,
may require immediate payment in full of all sums secured by thia Becurity Instruinint and may Invoke any remedies
parmitted by paragraph 18. | Lendar ensrcises this option, Landar shall taks the sieps soucitied in the second paragraph

RALASEARRL) ;
L__,‘[_Q,,___ﬂ Any notise to Borrower provided for in thia Sacurity instrumant shall be give)) by delivering it or by
malling it by first class mall uniess applisable law requires use ol another mathod. The notiva v'0)' . be directad to the
Property Addrass or any other address Borrower dasignates by notice to Lender. Any nolice te we dzt shall be glvan by
tirst slass mall to Lendar's addrass statad harsin OF any other addrass Lander designates by noties to wrtrwer, Any nolice
plovldnd for In this Security instrumaent shall be deemed {0 have bean given to Borrowsr or Leander whe:: ivon as provided

in this par b
| 38, O uovunmua LAW; SEVERABILITY. | This Security tnstrumant shall ba governed by fadersl law. and the law of the
lurildhllon in whish the Proplrtv s logstad. In the avenl thet any provision or clauss of this Bwsurity Instrument or the
Nolte conflists with applicable law, such conllict shall not allect other pravisiona of this Security instrumant or the Note
which ean be given affact without the sontlisting provision. Ta this and tha provizions of this Sesurity instiumant and the
mma!mm.nmwm--
" IR’ [ Sorrower shall be given one sanlormad copy of the Nots and ol this Sacurity Instrumant,
11. .TRANSFER.of the. PROFERTY or s BENEFICIAL INTEREST in BORROWENR.. . Jit ali or any part of the Property. or any
interest In It is sold oF transferred, {or It a bansticial interast in Borrowsr in sold or transfarrad and Borrower Is. not 2
natural person) without Lendar's prior weitten gonsent, Lender may, at s option, require Immaediate payment in tull of all
sums sesured by thia Sssurity Instrument. Howevar, this option shall not ba exercised by Lender if exercise is prohibited
by tedera) law as.of the date ot this Security instrument.

.. 1 Londar anerclass this oplion, Lender shall give Borrowsr notlice ol asceleration. The natice shall provide a pariod of
not.jeas than 30 days from the date the.notios is deliverad or mallsd within which Borrowsr must pay all sums 'secured by
this Sasurity Instrument, If Borrower talis to. pay these sums prior to the expiration of this parind, Londwuv Invoke any
ulmﬁlu potmmod by this Sesurity Imtmm-ut without turther notice or demand on Borrowar,
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