AN Argo SaMNO FEICIAL CI Ygsﬁﬁgf

Rrp R 'MORTGAGE"
‘The MOR _ BUDWYN VANDENBERGH AND ANDRA VANDENEERGH, MARRIED TO FACH OTHER

ms
of the CRY T& L‘ns _ , County of __ R T and S o LILITOLS

-MOHTGAG E(S) and- WAHRANT(S) to Argo Savings & Loan Association, A Federal Savings & Loan: Associatson (”Argo Sav-
ings'),.a.coporation of the United States with its principal placa of business at 7600 West 63rd Streat Summi! IL'60501,

'the Mortgages, the following doscﬂbad real ostate:

. Lot 74 in Flanagin's Subdlmsmn, belng a: Subdl\rlsmn of that part of t:he
Southeast 1/4 (Except the West 163.00 Feet thereof) of the Northwest 1/4- of
Section 5, Township 35 North, Range 15, East-of the Third Principal Mer:.dian, .
Lying North of the Right of Wav of the Chicago and Grand Trink Railroad, '
g to t-ho ‘Plat thereof Reqistered in the OFflce of the Registrar oF ‘I'J.tles of

8

' TOGETHEF! W|th al’ :.'ﬁ'dlngs. fixtures and improvemants now or heraaﬂer arectad lhareon lhe appunenances thareto. theUI
|rents, issues. and profi's, and all right, title, and interest of the Mortgagors in and to said real estate, . - , W

The Monga gors heraby reieas» and waive all rights under and by virtue of the Homastead Exemptian Laws of tha State 018
{111 “ahd the United States of America. C peb

This Mortgage secures the performance of obligations pursuant to the Home Equity Lma of Credat Agreemam dated

Ppril 1 , 19 91 . betwaen Mortgagor(s) and Mortgagee. A copy of such Agraement may be inspected at
the Mortgagee's office. Tha Mortgage séues not only indebtedness outstanding at the date hareol, if any, but also such
future advances as are made pursuant to such 'Agieement within twenty (20) years from the date herecl, to the same extent
as if such future advances were made on the datc.of execution hereof, although there may be no advances made at the
time of execution hereot and although there may bs.n0 Indebtedness outstanding at the time any, advance. is made. The
total amount of mdebtedness secured hereby may mc w,sa or dacreasa !ram time 1o time, but the total amount secured heraby

shall not exceed $ TWELVE THOUSAND AND e em==NO/100 DOLLARS

plus interest theréon and any disbursements made for pay. hen of laxes special assessments or msurance on reat estate
described herein.plus interest on such disbursaments.

MORTGAGORS COVENANT AND WARRANT:
1. To pay the mdobtodness as heroinbolore provided.

2. Tomaintain lhe prermses in good condition and repair, not o commit ¢ suﬂer ahy waste of tha premlses 10 comply
with or cause to be complied with all statutes, ordinances and requiremants of any governmental authority relating to
the premises; and to promptly repair, restore, replace, or rebuild any part of thi» premises now or hereafter subject to
the lien of this morigage which may be damaged or dustroyed by any casuaitv wratsoaver; not:1o remove, demolish,
or materially alter any building or other property now or nereatter covered by lhe dn of this mortgage wnhout the pnor
written consent of the Mortgageo

To keep the buﬂdmgs onthe premases and the equment insured for the benem of the Moﬂ gagre agamsl iass or damage
by fire, lightning, windstorm, hail, expiasion, aircralt, vehicies, smoke and other casualties coverzd by extended fire in-

surance, all in amounts approved by the Morlgagee not exceeding 100% of the full insurable vziue and, to the extent
required by Morntigagee, against any other risk insured against by persons aperating like propertie s, All insurance herein
provided for shall be in the form and companies approved by the Morigagee. Mortgagors shall daliver to Mortgagee
with mortgage clause satisfactory to Morigages all said insurance palicies. Mortgagors grant Morigagee power to setile
ot compromise all claims under all policies and to demand a receipt for ail moneys becoming payable thereunder and
to receive any money for loss or damage. Such amount may, at the option at Mortgages, be retainad and applied by
the Morigagee toward:the payment of the monsys secured by this morigage or be paid over whelly or in part to the
Mortgagors for the repeir of said buildings or for the erection of new buildings in their plage. .

To pay al} laxes, assessments, special assessments, water rates, sewer service charges and other charges now or hereaﬂlr
assessel or liens on or levied against the premises ar any part thereof.

Mongagors have good title to the premises and have the right to morigage the same and shalt maka execute, acknowledge
or deliver in dus form of iaw all such further or other deeds or assurances as may, at any time hereatter, be requnred
for mare fully and etlactively carrying out the morigage 1o the prensises describad and shall defend said premises trom
all and any person, firm or corporation deriving any estate, tme or interest therein against said Mongagors and ali per
sons claiming through the Mortgagors, . :

‘li'o permit the Mortgagee and any persons autharized by the Mortgagee to anter and inspect thé premlsas at aH raasonable .' o
times. ' _

Not 10 assign the whole or any par of the rents, income or profits ansmg from the pramises wnhout the wmton eonsent
oftthortgagoe L o

0
L
i
5
by
m|
a
w
‘...
g
Pt




in tha wen!ofdofault of th rtd ot dgreg: g8 ‘
atthe Mon‘mgopj ) SER00 e peiannumahall
immediately be dus from Mongagors to Mongagn lnd Induﬂd © Plﬂ of tho lndobtcdnm sscured by this morigage.

. The whole of the principal sum and interesi thereon.shall be dus a the oplion of the Mortgagee upon the happening - -
of any one of the following evenis: (a) if Morigagors fall 1 comply with any repayment term or condition of the Home
Equity Line of Credit Agreement; (b) if Mortgagors have sngaged in fraud or materiat misreprasentation in conaection

.. with ssid Agresment; (c) if Morigagors have engaged in.any action ar-have feilad to act in a way which adversely afiects

- the Marigages's security or any right-of the Morigegee: in such:security including, but not limited 1o, (1) default in the
observance or periormance of any of the covenants or agreemenis. of. the morigage hereunder, which defauit is not
corrected by Morigagors within ten (10) days after raceipt of notice of said detault (ii} the assertion of any tiens, mechanice’
or otherwise, against the premisas (jii) the assignment by Morigagors for the benefit of creditors (iv) the appointment
of a receiver; liquidator or trustes of the prantises and the adjudication of the Morigagors 10 be bankrupt of insohwnt
or the failure to:make payments under a reaffirmation pisn &nd (v}-Whe sale o¢ transfer of the Morigagor's interest in
rea! estate which is security for this indebledness; and the:whola sum may forthwith be coliected by sult al lsw, foreciosure
o: or other proceedings upon this moﬂgagoorbynnyothmhgﬂuuquhhhpmwdun mthoulnoﬁceofdocllrumr
of such action. "~ _

Upon or at anv time after ﬁilng a suit to foreclose this mortgage, the oourt in which such suit is filed mey lpmrm any
quelified person, corporation or banking umﬁm {including MoriQages itasif) named by Morigagee, a receiver of
the premises; such appointment may be made either before or after the sife, withaut notlon and withott requiring &
- bond (nofice and he4 baing hersby. waived). Such receiver. shailhewe:the powsr to. colisct rents, issues and profits
of said premises i ag He-pandenuy Ul sucl i uqumwt- oul, W i cese U asuit wnd ueiiciency, during e uil
statulory redemption, il avv. as well as during any 'turthér times; when the Moitgagors, except for the intervention of
- such receiver, wauld ba eitit'ed to collect such rents, issues and prolits and.ait other powers which may be necessary
" or usual in such casas for the_ziotection, possession, controf and operation of the premises during the whote of said:
period; and the receiver out of suri: tents, issuss and profits, may pay odeis inourred in the management and oparation
of the premises, prior and coordinze rens, if any, taxes,- mmontl. nd insurance and pay all or any part of the in-
debtedness secured hereby or any def. uﬂcy decren,

in any suit to foreclose the lien of this mor'ga)e there shall bo allovnd lnd inciuded as additional indabtedness in the
_ decree for sale all expenditures and expens(s which mq be. pmd or wm on behal! of the Morigages, including
. but without limitation thersto, attorneys’ fees, a7.;aisers’ flos sumys. ﬁlh searchas and similar data.

To pay all costs incurred, including reasonabie atto ney)’, hu, to porlutand maintain the lien on this mortgage.

3. The rights and remedies of the Mortgagee are cumulatini: pay be susreised ss ofien and whenever the occasion theredf
arises; the failure of the Mortgages to exsrciss such right« o remedies.at, sy of them howsoever often shall not be
deemed a waiver thereof; and shall inure to the benefit of its vrm assigns.

. The party or parties named above as Mortgagor and their respac’ e Infrc. pomnal representatives, successars and.
. ASSKING -8re-jointly and severally liable to perform the: covenants hevia, wd the term “Mortgagors” shall include ali
o pames esocutmg this mongago their respoctiva hoirs. ponond rlpt&mdm and assigns.

(SEAL)

EEAL . _

STATE OF ___TLLINOTS
TS om

-06U-NTY OF:, E[f_i(

1, C}ms'ﬁ

State aforesaigt dg'haredy certity that B‘Wi’n VAR erah”

personally known fo.rte to be the same persons whoss names are
me.this day mﬁm acknowledged that they signed. sesled and
tary act for usg:ﬂnd purposes thersin set forth, including the-
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