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Hov

of-

THIS MORTGAGE (*“Security Instrument’’) is made on April 5 _ 199
The Mortgagor is - . ' T

GREGORY A. RUSSELL, DIVORCHD NOT SINCE REMARRIED.

whose address is10853 '5; VERNON, CHICAGO ILLINOIS 50628 o 7
N o ©, (**‘Borrower'’). This Security Instrument is given to

INDEPENDENCE ONE MORTGAGE CI)RR)RATION

whtch is, orgamzed and existing ‘unsier ttte Jaws of ‘THE. STATE OF MICHIGAN , and whose
address is © 300 GALLERIA OFFI.F*ITRE, S(IJ’I‘HFIELD MT 48034 _
T o ) {*‘Lender’’). Borrower owes Lender the principal sum of

Fifty-one thousand eight hundrel and NO/100=———e—mm

Doliars (U.S. 5. 51,800.00° ). 7 his Hebt is evidenced by Borrower's note dated the same date as this Security
]nstrumem (**Note’”), which provtdes for moath)y-oaymenis, with the full debt, if not paid earlier, due and payable on
April -1,. 2021 . . This Scewrity Instrument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensicns ard modifications; (b) the payment of all other sums, with interest,

advanced under paragraph 6 10 protect the security of thir .m.unty Instrument; and (¢) the performance of Borrower’s covenants
and agreemenis under this.Security Instrument and the {otes Tor this purpose, Borrower does hereby mortgage, grant and

convey 1o 'Lender the: lollowing described property focated (in
"COOK : County;- Hlinois:

I.D’I‘ 1. IN BLOCK .1 IN CENTER AVENUE SUBDIVISICN. BEING A SUBDIVISION OF
(EXCEP'I"IHEWESI‘BBSFEEI‘THERH)F) THAT PART Cf L¥E NORTH 18.0 ACRES OF THE
EAST 1/2'OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SACTION 3, TOWNSHIP -

36 NORTH, RANGE-14, EAST.OF THE THIRD PRINCIPAL M_.RIDIAN, LYING NCRTH OF THE
NORTH RIGHI‘ OF WAY OF ’I’HE B, & O. C. T. R. R. (FORMEFLY THE C. T. T. R. R:},
IN {I)CK GJUNI'Y ELD]OIS T T

Tax It:em # 29-—03—105—001

MATLING ADIR‘ESS‘ 13803 KANAWHA AVENUE, mLTON ILLINOIS 60419 :
which has the address of ~13803 KAWHA AVENUE, DOLTOM. =~ - [Streey, Chty);
lllinois - 60419 : {ZIP Codei, ("Propcrty "Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalt:es, mmeral oil ancl gas rights and proﬁts, watcr rights and stock and all fixtures now or hereafter a part of the
property. All rep]acements and add:ttons shall also be covéred by this Security lnstrument All of the foregoing is referred
to in this SCCUI'I[V Instrument as the “Prop:.rty

BORRO_WER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgagc.
grant and qonve thg Property and that the Property is unencumbered except for encumbrances of record, Borrower warrants
and w1]| defend génerally the tifle t6 the Property agalnsl all claims and demands, subject 10 any encumbrances of record.

L Pnyment of Prmcipal Intcrebt and Late Charge. Borrower shall pay when due the principal of, and interest on, the

. debt evidenced by ‘the Note and Iate ‘charges due under the Note,

2. Monlhiy Payments of, Tnxes, Insurance and Other Chnrges Borrower shall mcludc, in each mounthly paymem together
with the prmcn ipal-and tnterestras set forth in'the Nateand. any laie charges, an-installment of any (a) taxes and special assessments
levied or to'be; Iev:cd agam ;:_the Property. (b} leaschold payments or ground rents on the Property, and (¢) premlums for
insurance’ requtred by ‘paragraph 4.
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Any application of the proceedg to. the principal shall not_;end"or plostp'dne ;;-ie dite date of the monthly payments, which

are yeferred to in paragraph 2, or change the amount;of such payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and chargés authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument if: o

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or C

(ii) Borrower: défau]ts by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lendcy shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is nol occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee Jes 50 occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Lecrziary,

(c) No Walver. ¢ circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require curiy payments, Lender does not waive its rights with respect to subseqitent events.

(d) Regulations of K37 Seceretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymen..acfaults to require immediate payment in [ull and foreclose if not paid. This Security Instru-
ment does not authorize acroleration or foreciosure if not permitied by regulations of the Secretary.

10, Reinstatement. Borrower h-57a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings. are instituted.- To reinstate the'Sccurity Instrument, Borrower shall tender in a lump sum all amounts required
1o bring Borrower’s account current includiig, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and.reasonable and customary r.ctoineys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement. by Borrower, this Security .nstrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has ac-
cepted. reinstatement after the commencement of {={rlosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceeding, (ii} reins.azement will preclude foreclosure on different grounds in the future,
or (iii) reinstatement will adversely affect the priority o¢ tlie lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Nt a Waiver, Extension of the time of payment or modification
of amortization of the sums secured-by this Security Instrum=nt eranted by Lender to any successor in interest of Borrower
shall not operate. to release the liability of the original Borrowe! o7 Borrower’s successor in interest. Lender shall not be re-
quired to-commence proceedings against any successor in interesi‘ol refuse to extend time for payment or otheérwise modify
amortization.of the sums secured by this Security Instrument by rea:ou ~f any demand made by the original Borrower or Bor-
rower’s successors in interest. Any forbearance by Lender in exercisingan; right ar remedy shall not be a waiver of or prectude
the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigaers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Bo/row:r, subject to the provisions of paragraph
9.b. Borrower’s covenants -and agreements shall be joint and several. Any Bocrowsr who co-signs this Security Instrument
but does not.execute the.Note: (a) is co-signing this Security Instrument only to méirgage, grant and convey that Borrower’s
interest in. the Property under the terms of this Security Instrument; (b) is not persanal’y obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree %o extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note ‘ tncut that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing LD
it by first class mail unless-applicable law requires use of another method. The notice shall be direricd to the Property Address {7
or any other address. Borrower designates by notice to Lender. Any notice to Lender shall be given Dy fi'st class mail to Lender’s ¢
address stated herein or any address Lender designates by notice to Borrower. Any notice provided-{or v-this Security Instru- ¢ -
ment shall be deemed to have been given to Barrower or Lender when given as provided in this paragraph. o

)

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the liw of the jurisdiction
in which the Property is located. In the event thal any provision or clause of this Security Instrument or (2 Note conflicts
with applicable law, such.conflict shall not affect other provisions of this Security Instrument or the Note wiiich can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Properiy to pay,the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s breach
of any covenanf or agreement in.the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only.

1f Lender gives notice of breach-to -Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender anly,. to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents. of the Property; and {c) each tenant of the Property shall pay all rents due and vunpaid to Lender
or Lender’s agent on Lender’s wriiten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from' exercising its rights under this paragraph 16,

Lender shall not be required.to enter upon, take controi of or maintain the Property before or after giving notice of breach
to Borrower.:However, Lender or a.judicially appointed. receiver. may do so at any time there is a breach. Any application
of rents.shall not cure:or. waive.any defaultor invalidate any other right or. remedy of Lender. This assignment of rents of
the Property-shall terminate when the debt secured by the Security Instrument is paid in full,

Page I of 4
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