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RUMENT PREPARED BY:

UNOFFICIAL, GO

WHEN RECORDED MAIL TO:
HOME SAVINGS oF AMERICA
_ _ P.O. BOX 7075
3955123, PASADENA, CALIFORNIA 91108-7075
ALL NOTICES TO LENDER SHALL BE
MAILED.OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Asslgnment of Rents
LLOAN NO, 1305004-2

ADJUSTABLE INTEREST HATE LOAN

This Morigage, made this S¢h day of APRIL, 19%1 , betwaen

KATHERINE E. KOENIS, A SPINSTER Cb

603 SOUTH BELMONT AVENUE

herein called BORROWER, whose address is - o
(number and straat)’

60005

ARLINBTCN "HYEIBHTS L
{City} {state) {zip code)

- and

and HOME SAVINGS OF AMERID LA FAL a corpora!fcn herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Callfornia 91109-7075.

WiTNESSETH: Borrower hereby grants, conveys, mortgégas and warrants to Lender the real property Eegaﬂy' descrtbed as

follows: . o
LOT 177 IN SCARSDALE, BEING ‘A SMEDIVISION DOF PART OF THE WEST 1/2 OF THE EAST 1/2 AND .

FART DF THE EAST 1/2Z OF THE WEGT 172 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIIAN;" TN, COOK COUNTY, ILULINDIS.

COMMONLY -KNOWN AS 603 SOUTH BELMONT P,J".NUE, ARLINGTON HEIGHTS, 1IL. &000G

PTN: 03-32-306-001

£218562

Togetherwith allinterest which Borrower now has or may hereafter acquire in orto said properiy, and in ans*: 14 ail aasements and rights
of way appurienant thereto; and (b all buildings, structures, improvements, fixtures and appurlienances now or .erenfter placed'theraon,
including, bul notlimited to, allapparatus and equipmant, whather or not physically affixed to the fand or anyuuliding, used to provide or
supply air-cooling, alr-conditioning, heat, gas, water, light, power, rafrigeration, ventilation, laundry, drying, dishws shing, garbage disposal
or other services; and all waste vent systems, antennas, pocl squipment, window coverings, drapes and drapary ~dr, carpeting and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intended and agreed that such ite.s be conclusivaly
deemed to be affixed to and to be:part of the real property.that s conveyed heraby; and(c) ait water and water rights {whather or not
appurtenant). Borrower agreeas to executs and deliver, trom time to lime, such further instruments as may be requested by Lendar to confirm
the l:'en of trr;ls' Mortgage on any such properiles. The properties conveyed {o Lender hereunder are herainafter refarred to as
“such property.”

The Borrower absolutely and lrrevocably grants, transiars and asslgns 16 Lender the rents, income, issues, and profits of ali property
covered by this Mortgage.

FOR THE PURPOSE OF SECURING:

(1} Paymant of the sum o113 200, 0. G0
note of even data harewith and having a final maturny date of AFRIL 10, 2021
payable to Lender or order, and all madificatlons, extenslons orrenewals lhareot {2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lendar, under any provision of this Mortgage and all modliications, extenslons or
renewals thereof. (3) Performance of each agreement of Borrower contained herein or Incorporated herein by reference or contained In
any papers executed by Sorrower relating to the loan securad hareby. (4) Performance, if the loan securad hereby or any part thereof is for
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contalned In any bullding 1oan
agreement or otheragreemaent betwesn Borrower and Lander relating to such property. (5) The performance and keeping by Borrower of
each of the covenants and agraements required to be kept and performed by Borrower pursuant to the terms of any [ease and any and afl
otherinstruments creating Borrowar's Interest in or defining Borrower's right in raspect to such property. (6} Compliance by Borrower, with
each and every monetary provision ta be performed by Borrawer under any declaratlon of covenants, conditions and restrictions pertaining
to such proparty or any declaration of condominium ownership and upon wrliten request of Lander, the enforcement by Borrower of any
covenant to'pay malntenance or otharcharges, if the same have not been pald or valid legal steps taken ta enforce such paymeni within 90
days after such written request Is made. (7). At Lender's option, payment, with interast thereon, of any other prasent or future indebtedness
or obligation of Bofrower(or of any sticcassor in interest of Borrower to such property) due to Lender, whether created directly or acquired
by absaolute or contlngent agsignment; whether due or not, whether atherwlse securad or not, or whether existing at the time of the execu-
tion of this Mortgage or arlsing thereaftar, the exercise of such oplion to be evidenced bya noticeIn writing to Borrower or any successortn
intarest of Borrower. (8) Pe rformance of all agreements of Borrower to pay fees and charges to the Lender whether or.not harein set forth,
{: Paymant of ‘charges, as allownd by law when such charges are made, for any statement regarding the obfigation secured

heraby.

with inlerast theraeon, according to the lerms of a promissory
made by Borrowaer,
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UNOFFICIAL COPY:

(11) Prepayment Charge. Should any nate or obligation secured hereby require Borrower (o pay a fee in conneclion wilth the prepayment of any
of the indebtedness secured hereby, to pay such fee to the extent permitled by applicable law, notwithstanding the tacl that Borrower shall have
defaulted in any obligation secured hereby and Lender, by reasan thereol, shall have declared all sums secured hereby immediately duoand payabte,

{12) Failure of Borrower to Comply with Mortgage. Should Borrower lall to make any payment, or fali to do any act required in'this
Mortgage, or fail to perform any obligation secured by this Mortgagse, or do any act Borrower agreed not te do, Borrower shall be in default

undear this Morigage. Lender, but'without obllgalion so o do and without notice to or demand upon Borrower and without reieasing
Borrower from any obligation hereof, and withoyt contasting the validity or amount of the same, may; (a) pay or do the same in such manner
and to such extent as it may desm necessary o protect the security hereol, Lender being authorized-to enler upon such property fersuch
puUrposes: (b) pay; purchase, contest or compromise any encumbrancae, charge or lien, which in it &dgmant is or appears to be prior or
superior hereto; and (c) in axercising any sucﬁ power pay necessary expenses. Borrower agrees fo repay any amoun! so expanded on
demand ofeLender . L

{13) Suma Advancedto Bear Intarest and To Be Added to Indebtedness. To pay Immedlataiy upon demand any suma advanced or
paid by Landeror Borrower under any clause ar provision of this Mortgage, Any such sum, untll so repaid, shall be secured herein and bear
interest Irom the date it was advanced or pald at the.samae Interest-raie, as may be adlustad from tlme to time, as such indebtedness, and
shall such sum and interest therson be secired by this Mortgage, .

(14) Application of Funds. Lender shall have the right’at its scle'discretion to direct the manner in which paymentis or proceeds shall
be applied upon or allocated among-the various itemsiconstituling.Borrower' s'tndebtedness or obligations secured hereby.

{15) Obligation of Borrower Jaint and Several, [f more Ihan one person is named'as Borrower, each obilgation of Borrower shall be
the joint and several obligation of each such. person.

(16) Acceleration Clause: Right of Lender to Declare AII Sums Due on any Transter, Etc. Lendershall have the right, at its option,
to declare any indebtadness and cbligations secured Fareby, irrespactive of the 7 Talurlly daie specilied in any nole or agreamsent evidenc-
ing the same due and payable within 30 days after such daclaration If; {(a) Borrower or any successorin interest to Borrowar of such
property sells, enters Into a centract of sale, conveys or alienalas such property or any part thereal, or suifers his title orany inlerestihergin
ta be divestaed, whether«cluniarily orinvoluntarily orleases such property or any part thereof for a term of mora than 3 years, or changes or
permits to bé chariger the character or use of such property, or drills or extracts orenters into a lease for the drilling for or exiracting oil, gas
or otherhydrocarboli suzatance arany minaral of any kind or ¢character on such property; or (b} Borrower Is a partnership and the interast of
a general partner,is assiynad. or transferred; or (c} Borrower is & corporation and more than 25% of the corporate stock thereol is sold,
transferrad orassighed durind a 12 month perlod or(d) Borrower is atrust and thera is a change of baneficial interest with respect o more
than 25% of such property, o7(¢} Borrower has made any material misrepresentation or failled to disclose any materlal fact in those certain
financial.and other written re are sentations.and disclosures made by Borrower in order to induce Lender o entar into the {ransaction
evidenced by the promissoiy nuts 9r notes or agreemants which this Morlgage secures.

(17} No Waivers by Lender. Ju:vaiver by Lender of any right under this Mortgage shall be alfective unless In writing. Walver by Lender
of any right granted to Lender unge’ th’z Morigage or of any proviston of ihis Mortgage as 1o any transaction or cccuirence shall-not be
deamed 8 walver as to any future transsction.or occurrence. By accepting payment of any sum secured hereby alterits due dale or by making
any payment or performing any aci on ue! i nf Barrower that Borrawer was obligated hereunder, bul faited, 1o make or perform, or by adding
any payment s made by Lenderto thélndebtedness secured hereby, Lender does not walve s right to require prompl payment when due-
of all other sums so secured or {o require pr am pt performance of all other acls required heraundet, ar to daclare a defauit lor failure so
to pay such other sums or to perform such o'as. - acts.

(18) Moditication in Writlng, - This Mortgayae cannot be changed or modified except as etherwise provided in this Mortgage or by
agreement in writing signed by:Borrower, or any ©ucuassor in Interest to Borrower, and Lender.

{19) Rightto Collectand Receive Rents and ('rofis. Noiwithstandmg any other provisions hereol, Lender hereby granis permission
to Borrowar to cotlect and retain the rants, income, Issuesand protits of such property asthey become due and payabte, but Lenderreseives
the right to revoke such parmission at any time with or wit’out cause by notice in writing to Borrower, mailed to Borrower at his last known
addrass. In any event, such permission lo Borrower automaicelly shall be revoked upan dalzult by Borrower in payment of any Indebiadness
secured hareby orin the performance ol any agreamaent herziader. On any such default, Lender may at any time without notice, either in
parson, by agent; or by receiver to be appointed by the coudy and without regard to the adequacy of any security for tha indabtednesa
hereby secured, enter upon and take possession of such proparty, ~rany part thereof; make, cancel, enforce or modify leases; obtainand
eject tenanis, set or modlily rents; in its own namae sue for or otharv [se ¢ ollect the rents, Income, issuas anc profils thereof, including those
pastdue and unpaid; and apply the same, less costs and expenses ™ oparation and callectlon, upon any Indebtedness senured hereby and
insuch orderas Lender may determing; and except for such applicati~n, \.ender shall not be liable to any person for the collection or non-
coliection of any rents, Income, issues or profits, nor the failure to asseri~, Fiforce any of the toregoing righis. The eniering upon and taking
possession of such praperty, the ccllection of such renls, incomse, issu #s . profits, the doing of other acts herein authorized, and the
application thereor as aforesaid shall not cure or waive dny default or notw cr 0l defauli hereunder or Invalidate any act done pursuam to
such. notice.: s

(20) Remedlas No remedy heram provlded Shd” be exciuswe ofany oiher ramwedy hereln or now or hereafter exfsting by Iaw. but shall
he cumulative: Evary power or remedy heraby given tc Borrower or to Lender or k. »iidch either of them may be otherwise entitied, may be
exercised from time {o lime and as oflen as may be deemed expeadient by thens, and el=ar of them may pursue Inconsistent remedias, I
Lender holds any additional security for any.-abligation securad hereby, it may enfore ire sale thereof at its option, either before, con-
temporaneously wilh, or alter any Mortgagee's sale is made hereunder, and on any oafaul?of Berrower, Lender may, at its option, offsat
against-any:indebtedness owing by.it.to.Barrower, the whole or any part of the indebtidrass secured hereby. The Lender is hereby.
authorized and empowered at its option, without any obllgation so 1o do, and without affec/ing the obligatlons hereol, to apply toward the
paymanl of any indebtedness secured haraby, any and all sumns or money, or credits of or belonrine (o Borrowar and which the Lender may
have in ils possession or under its control, Including, among other things, any Impounds hald ny Lander under paragraph (6) hereof.

.In order o assure the deliniteaness and.certainly of the righls and obligations harein proviue 3, Borrower waives any and alt rights of
offset which.Borrowar now,or hereatler may have against L.ender, ol claims and no offset made by Leio3r shall refleve Borrower from pay-
ing lnslailmenls ©on the obflgations securad hereby.as they become due. :

(21) Foreclosure of Mortgage. When the indebledness hereby securad shalt become due whether by avcelaration or otherwise, the
Lender shali have the right to foreciose the llen hereol. In any suil to foreclose the lien hareol, there ¢ hall he aliowed and included as
additlonal Indebtednass in.the decres of sale all axpendilures and sxpenses which may be pald or incurta~ oy or on behall of Lender for
attorneys’ fees, appraisers fees, oullays for documentary and expert evidence, stenographer's charges, peb'.cation cost and costs of
procuring all abstracts.of title or commitments for tille insurance. Such fees, charges and cosis may be estimatec’as o items to be expended
after entry of the. decree as Lender may deem.reasonably necessary elthar Lo prosecute such suit or to evideice i bidders at any. sale
which may be had pursuant to-such decree the true condition of the tiile to or the value of the Property. All expanditvias and expenses'of
the nature of this paragraph mentioned shall becoma so much additional indebtedness secured hereby and shall beiniediately due and
payable with Intarest thereon.at lhe rate specified in the Note. Such expenditures and expenses shali inciude expenditures made in
connactlon with (a) any proceeding to which Lender shall be a party, either as plaintitt, claimant or defendant, by reason of this Morigage or
any indebiedness hereby . securad; {b) preparation for the commencement of any sull for fareclosure hereof alter accrual of such right to
loreclose whether or not actually cornmenced {c) preparations for the defense of any threatened suit or proceading which might alfegtihe
Praperty or the security. hereol, whethar.or not actually commenced, (d) any efforts for collection of any past due indelilgdness secured
hereby.. The proceeds of any. foreclosure sale of the Proparty shall be distribuled and applied in the {ollowing crder of priority: first, on
account of ali costs and.expenses incident {o the foreclosure proceedings, including all such items as are mantioned in this paragraph
hereof; sacond,.all .other.items which undar the terms herect constitute Indebtedness secured by this Mortpage; third, any surplus fe
Borrower his legal represanltatives or assigns, as thair rights may appaear.

[22) Appointment of Recelver. Upon.or at any time after tha liling of a complaint to foreclose this Morigage the court in which such
complaint filed may appoint a receiver of the property or may appoint Lender as Mortgagee in pessesslon Such appointment may be made
aither before orafter.sale, without notice, withoutl regard to the solvency orinsolvency at the time of application lor such recaiver, of the
person or persons, if any, liable for.the payment.cof the indebledness secured hereby and without regard to the then value of the property
whether the.same shali be than occuplad as a homestead of hol Such recelver or Martgages in possession shall have powtr o collect the
rents, Issues and prolits of the premises.during lhe pendency of such foreclosure suil, as well as during any further times when Borrower,
his successors or,assigns. except for the Intervention of such recelvar, would be entitled to collect such rents, issues ard profits, and ah
other powers which may be necessary or are usual in such casas for the proteclion, possession, control, managemenr and operation of the
proparty during the whole sald period, The court from time to tima may authorize the raceiver or Mortgagea in possessmn to apply the net
income held by-elther of them in payment inwhote or In part of lhe indebtedness and other sums sacured hereby, orin payment of any tax,
special assessmant or otherllan which-may be or hecome superiorto the llen hereof or superior to a decreg [oreclosing this Mortgage,
provided such application s, made prior to {oreclosure sale. Incase oi a judicial saig, the property, orso much thereol as may then be alfected
by this Mortgage, may be.sold.in-one parcel. .

(23) Wajver of.Statute of Limitations. 'E'Ime isof. the essenceastoall et Bonower‘s obuganor\s hereunder: andiothe extent permmed
by iaw, Borrower walves all present or future statutes.of limitation with respect ta any debt, demand or obligation sacured hereby in any
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hersundar,
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