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MORTGAGE
THIS MORTGAGE ("Sccurity Instrument”) is given on April 8 ,19 91 . The
mortgagor is MICHAEL J. TAYLOR, A BACHEIOR
("Borrower”).
This Security Instru-acnt is given to
GREENWICH CAPJZAJ., FINANCIAL, INC. ,which is organized and existing
under the laws of  the Slaote of Delaware ,and whose addrcss is
600 E. Las Colinas Pivd., #1802, Irving, TX 75039 ¢ derr)
"Lender”).

Borrower owes Lender the principal sumof Fifty Nine Thousand Two Hundred Fifty and No/100

Dollars (US. $ 59,250.00 ). This debt is evidcnced by Borrower's
note dated the same date as this Sccurity l.‘clr--mcn%Notc"). which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on y 1, 2021 . This Sccurity
Instrument secures to Lender: (a) the repayriert of the debt evidenced by the Note, with inlerest, and all renewals,
extensions and modifications; (b) the payment oi #cther sums, with interest, advanced under paragraph 7 to protect the
sccurity of this Sccurity Instrument; and (c) perfcrmancs of Borrower’s covenants and agreements under this Sccurity
Instrument and the Note. For this purposc, Borrowe: dous hercby mortgage, grant and convey to Lender the following
described property located in

COOK County, linais:

SEE EXHIBIT "A" ATTACHFD HFRFTO AND MADE * PART HEREOF. .
UNIT ‘66 ‘AS DESCRIBED IN SURVEY DELINEATED ON AND 2TTACHED TO AND A PART OF
A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTEREr ON THE 18TH DAY OF AFRIL,
1975 AS DOCUMENT NUMBER 2803377 TOGETHER WITH AN UNOTIVIDED .6785 PERCENT
INTEREST (EXCEPT THE UNITS DELINEATED AND DESCRIBEL ”N SAID SURVEY) IN AND
TO THB FOLLOWING DESCRIBED PREMISBES: THE SOUTH 672.0 FERT OF THE EAST:
658.48 FEET OF THE WEST -30 ACRES OF THE SOUTH 1/2 OF ThR SOUTHEAST 1/4 OF -
SECTION 32, TOWNSBHIP 42 NORTH, RANGE 12, EAST OF THE ThIPRZ PRINCIPAL .
MERIDIAN, (EBEXCEPTING THEREFROM THE NORTH 132.0 FEET OF TI/E RAST 3239.20 FEET

THEREOF AND EXCEPT THE NORTH 375.0 FEET OF THE SOUTH 415.0 7X3T OF THE BAST
164.60 FEBET THEREOQOF), IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NO.: 04-32-402-033-1048

i COBBLESTONE
which has the address of 620 CIRCLE, UNIT F GLENVIEW
60025 e 1o
Hiinois (*Property Address™);
|24p Code)

TOGETHER WITH all the im;IJrovcmcnts now or hereafter erected on the property , and all casements, rights,
appurlcnances, rents, royallics mincral, oil and ﬁgq rights and profits, water rights and stock and all fixturcs now or herealter
a part of the pro '"é' Il replacements and additions shall also be covercd by this Security Instrument. All of the foregoing
is referred to in this Security Enstrumeni as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hercby conveyed and has the right to
mortgage, grant and conw_:ﬁ the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and wifl defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

__THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rcal praperty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowcer shall prompily pay when due the
principal of and iatercst on the debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Notc, until the Nate is paid in full, a sum ("Funds®) cqual to one-
twelfth of: (a) yearly taxes and ‘assessments which may attain priorily over this Sccurity Instrument; (b) yearly leaschold
payments or ground rents on the Property, il any; (¢) ycarly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These itcins are called “escrow items.” Lender may estimate the Funds duc on the basis of current data and
reasonabic estimates of futurc escrow itcms.

The Funds shall be held in an institulion the deposits or accounts of which are insurced or guaraniced by a federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not cherge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender Lo make such a charge. A charge asscssed by Leader in
conncction with Borrower’s entering into this Sccurity Instrument to pay the cost of an independent tax reporting service shall
not be a charge for purposes of the preceding scntence. Borrower and Lender may agree in wriling Lhat interest shall be paid
on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits Lo the Funds and the purposc for which cach debit to the Funds was made. The Funds
are pledged as additional sccurity for the sums sccured by this Security Instrument.

1f the amourt of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o the due
dates of the ercroiv items, shall exceed the amount required to pay the cscrow items when due, the cxcess shall be, at
Borrower’s option, zither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amoumt of the Fuad>held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount nccessary t¢ n-ake up the deliciency in one or morc payments as required by Lender.

Upon payment in il of all sums sccurcd by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Leader. “if aider paragraph 19 the Property is sold or acquircd by Lender, Lender shall apply, no later than
immediatcly prior to the sale rZ.the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums scerired by this Security Instrument.

3.  Application of Payn:ete. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appied: first, to late charges due under the Note; sccond, 1o prepayment charges duc under the
Note; third, to amcunts payable undir rar=graph 2; fourth, to intercst duc; and lasi, to principal due.

4. Charges; Liens. Borrower shatf pay all 1axes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Security instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrowr ¢ shall prompily furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments dizactly, Borrower shall promptly furnish to Lender receipts evidencing the
payments. '

Borrower shall promptly discharge any licn whiZilias priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by tho-tlen in a manner acceptable ta Lender; (b) contests in good laith
the licn by, or delcnds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaic to prevent
the enforcement of the lien or forfeiture of any part of the-Property; or (¢) secures from the helder of the licn an agreement
salisfactory to Lender subordinating the licn to this Sccurity Instrument. If Lender determines that any part of the Property
is subjeet to a licn which may attain priorily over this Sccurity Yistrumenl, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the jicn or take onc or more of the acdras sct forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrawcr shall keep the improvements »ovs existing or hereafter erceted on the Property insured
against loss by fire, hazards included within the term "extended coviraze” and any other hazards for which Lender requires
i This insurance shall be maintained in the amounts and-for the neriods that Lender requires. The insurance

insurance.
carricr providing the insurance shall be chosen by Borrower subject 1o Linde:'s approval which shall not be unrcasonably

withheld.

All insurance policics and rencwals shall be acceptable to Lender and shali “aclude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrowe. shall prompily give to Lender all reccipts
of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give grozipt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowcr.

Unless Lender and Borrower olherwise agree in wriling, insurance proceeds shall bl spplied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lendes's serwrity is not lessened.  If the
restoration or rcpair is not cconomically fcasible or Lender's security would be lessened, 'nc iasurance procceds shall be
applied to the sums securcd by this Sccurity Instrument, whether or not then due, with any r4ecss paid 1o Borrower.  If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that thc insurance carsier has
offercd to seltic a claim, then Lender may collect the insurance proceeds. Lender may usc the proriesds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-dar period will begin when
Lthe notice is given.

Unless Lender and Borrower othcrwise agree in writing, any application of proceeds to principai-shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Properly is acquired by Lender, Borrower's right to any insurance policics and procecds resulting
from damage ta the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Preservation and Malntenance of Property; Leascholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a Jeaschold, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fee title (o the Property, the Icasehold and fee title shall not
merge unless Eender agrees to the merger in writing.

7. Protection of Lender’s Right in the Property; Mortgage Insurance. 1f Borrower fails to perform the covenants and
agreements contained in this Sceurily Instrument, or there is a legal procecding that may signilicantly affccl Lender's rights in
the Property (such as a procccding in bunkruplcy, probate, for condemnation or 1o enforce faws or regulations), then Lender
may do and pay for whatever is nccessary (o protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums sccurcd by a licn which has priority over this Sccurity Instrument, appearing in court,
paying reasonable altorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounis disburscd by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shali be payable, with intcresi, upon notic: from Lender to Borrower

requesting payment.
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If Lender required morigage insurance is a condition of making the loan sccured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requircment for the insurance |
terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender. -

In the cvent of a total taking of the Property, the procceds shall be applicd to the sums secured by this Security
Instrumcnt, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sceured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond Lo Lender within 30 days after the date the notice is given,
Lender is authorized to collcet and apply the proceeds, al its option, cither to restoration or repair of the Property or to the
;- sums sceurcd by this Security Instrumcent, whether or nol then due.

) Unless Lender and Borrower otherwise agree in writing, any application of procceds Lo principal shall not extend or
| postponc the Zuc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borcov=c Not Released; Forbearance by Lender Not a Waiver. Extcnsion of the time for payment or modification
of amortization #1 the sums sccurcd by this Security Instrument granted by Lender (o any successor in interest of Borrower
shall not operate (o relcasc the liability of the original Borrower or Borrower’s stccessors in interest. Lender shall not be
required to commeur’ proceedings against any successor in interest or refuse to exiend time {or payment or otherwise modify
amortization of the srza7cccured by this Sceurity Instrument by reason of any demand made by the original Borrower or
Borrower’s successors i izrest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any rizat or remedy.

11. Successors and Assigas Bound; Jolnt and Several Liablity; Co-signers. Thc covenants and agreements of this
Security Instrument shall biid and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covengats and agreements shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute tha'NMoic: (a) is co-signing this Security Instrument only Lo mortgage, grant and convey that
Borrower's interest in the Property undes-ihe terms of this Security Instrument; (b) is not personally obligaled to pay the
sums sccurcd by this Sceurity Instrumen|; and (c¢) agrces thal Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations withzcgard to the terms of this Sccurity Instrument or the Note without that
Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject Lo a law which sets maximum loan charges,
and that law is finally interpreted so that the interrit-or other foan charges collecied or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums alrerdy collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choosc to make thiz-refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principi), *o» reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If coactment Ur/caniration of applicable laws has the cffcect of rendering any
provision of the Notc or this Sccurily Instrument uncnforceable aciording to its terms, Lender, at its option, may require
immediate payment in full of all sums sccured by this Sccurity {n.trument and may invoke any remcdics permilted by
paragraph 19. If Lender cxcrciscs this option, Lender shall take the aiéps seecificd in the sccond paragraph of paragraph 17.

14. Notices. Any noticc to Borrower provided for in this Sccurity Instrun ent shall be given by delivering it or by mailing
it by first class mail unlcss applicable law rcquires use of another method, “The notice shall be dirccted to the Property
Address or any other address Borrower designales by notice to Lender. Anya<tve to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notics (e Borrower. Any nolice pravided for in
this Sccurity Instrument shall be deemed Lo have been given to Borrower or Lender. when given as provided in this paragrapit.d

1S. Governing Law; Severabillty. This Sccurity Instrument shall be gove ned by federal law and the law of thtl
jurisdiction in which the Property is located. In the event that any provision or clause o) this Sccurity Instrument or the Not€Y
conflicts with applicable law, such conflict shall not affect other provisions of this Security Izsirument or the Note which ca
be given cffect without the conflicling provision. To this end the provisions of this Security 'nstrumenl and the Note aréw
declared to be severable. v

16. Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Sceurity Instrument, =x]

17. Transfer of the Property or a Beneficiul Interest in Borrower, If all or any part of the Picgurty or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrowe. is 2ol a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full ol ail sums secured by
this Sccurity Instrument, However, this aption shall aot be exercised by Lender if excrcisc is prohibited by federal law as of
the date of this Security Instrument.

If Lender excrcises this option, Lender shalt give Barrower aotice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums (o the expiration of this period, Lender may invoke any remedics
: permitied by this Security Instrument without further notice or demand on Borrower.

" 18. Borrowers Right to Reinstate. If Borrower mects cerlain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b} cntry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be duc under this Security instrument and the Note had no accelcration occurred; (b)
curcs any default of any other covenants or agrecements; {¢) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fces; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumcnt shall continue unchanged. Upon reinstatcmenl by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. Hawever, this right to reinsiate

shall not apply in the case of acceleration under paragraphs 13 or 17,

T —
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NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as [ollows:

19. Acceleration; Remedies. Lender shall ﬁl_;e notice to Barrower rrlnr to acceferation followiag Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior {o aceelerntion under Pnraﬁraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action rccluln 1o cure the detanui {c)
s date, not less than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and (d) that

fallure to cure the defaull on or before the date specified In the notice may result in acceleration of the sums secured by
The notlee shall further inform

this Securil'y Instrument, foreclosure by judicial proceeding and sale of the Proiperl*
Borrgwer of the t to reinstate aflter acceleration and the right to assert in the foreclosure proceeding the non-existence
{ Borrawer to acceleration and foreclosure, If the default is not cured on or belgre‘gi:

of a default or any other defense o
date areemed In the notice, Lender at its option may requlre immediute parvment In full of all sums secured by
Securily Instrument without furiher demand and may foreclose this Security Instrument by judiclul Broceedlng. Lender
shall be entitied to collect all expenses Incurred in Pursulng the remedies provided in this paragraph 19, including, but not
limited 10, reasonable attorney’s fees and costs of title evidence,

_ 20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Properly and al any time
prior_to the expiration of any period of redemption following Judicial sale, Lender (in person, by ageat or by ju icnall*
appointed reche?, shall be entitled to enter ufson, take ession of and manage the Property and to collect the rents o

[ Proiperty including those past duc. Any renis coliected by Lender or the receiver shall be applied first io payment of the
costs of management of the Property and collection af renls, including, but not limilcd to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ foes, and then to the sums sccured by this Sceurity nstrument.

21. Relense. Upon payment of all sums secured by this Sccurily Instrument, Lender shall rclease this Security
Instrument without charge to Borrower. Borrower shall pay any recordalion costs.
22. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

. 23, Riders ‘o this Security Instrument. If onc or more riders are cxecuted by Borrower and recorded iogelhcr with
this Security Ir.‘runent, the covenants and agreements of cach such rider shail be incorporated into and shlp ! amend apd
supplement the cyvenants and agrcemcents of this Sccurity Instrument as if the rider(s) were s part of this Security

Instrument. {Chec’s unplicable boxles)).

e 3 Adjustable Rate Rider Coadominium Rider ] 1-4 Family Rider
[ Graduated Payme=n: Pider ] Planned Unit Development Rider
[} Other(s) [specify]

BY SIGNING BELOW, Borrower aoccgls and rirees o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower an

recorde 1 with it.

% sSca!! oS- yeeresentesssnsiins . Scal

Cxd
d-]
N
N
State of Hlinois, Conakl County ss: %
The foregoing instrument was acknowledged before me this | ¥ dayof AN\ ) ,199/ by
T Michaey N Slom; @ %c-e.ha o Fn ! o
Witness my hand and official seal. .
Notary Publo
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1oan #: 53606488
Process #:
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of April ,19 91 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to sccure Barrower'’s Note to

GREENWICH CAPITAL FINANCIAL, INC. (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

620 COBBLESTONE CIRCLE, UNIT F, GLENVIEW, IL 60025
[Property Addeese)

The Property includer a unit in, together with an undivided interest in the common clements of, a condominium project known
as:

vame SERELESTONE,

(the "Condominium Project”). I tlic.owncrs’ association or other entity which acts for the Condominium Project (the "Cwners’
Association”) holds title to propeity for the benefit or usc of its members or sharcholders, the Property also includes Borrower’s
interest in the Owncers' Association and thz :ses, procecds and benefits of Borrower's intercest.

CONDOMINIUM COVENANTS. in ad-ition to the covenants and agreements made in the Sceurity Instrument, Borrower
and Lender covenant and agree as follows:

A. Condominium Obligations. Borrowcs sl perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The "Constitueat Ducumonts” are the: (i) Declaration or any other document which creates the
Condominium Project; (i} by-laws; (i) code of regulrliuns; and (iv) othcr cquivalent documents. Borrower shall promplly pay,
when duc, all dues and assessments imposcd pursuant/tine Constituent Documents.

B. Hazard Tnsurance. So long as the Owners’ Assuciatcn maintains, with a gencrally accepted insurance carrier, a "master”
or "blanket” policy on the Condominium Projcct which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requices, including fire and hazards included within the term ‘extended

coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 farib= monthly payment to Lender of one-twelfth of the yearly

premium installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 Lo maintzin hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owne's” Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard ins\\rance coverage.

In the cvent of a distribution of hazard insurance procceds in licu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any procecds payable to Borrower 4ri vicreby assigned and shall be paid to Lender
for application to the sums securcd by the Sccurity Instrument, with any excess paid (i Rorrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasouakic to insure that the Owners' Association
maintains a public Kability insurance policy acceptable in form, amount, and extent of coieraze to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, paysble to Borrower in
connection with any condcmnation or other taking of all or any part of the Property, whetherof the unit or of the common
elements, or for any conveyance in licu of condcmnalion, are hereby assigned and shall be pail to Lender. Such procecds shall
be applicd by Lender to the sums sccurcd by the Sccurity Instrument as provided in Uniform Coveanat 2,

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's prior wrilten consent, cither
partition or subdivide the Property or consent ta:

(i) the abandonment or tcrmination of the Condominium Project, except for adandonment or wrmination required by
law in the casc of substantial destruction by firc or other casualty or in the casc of a taking by condemnatios: or eminent domain;

(ii) any amendment 1o any provision of the Constituent Document if the provision is for the express benefit of Lender;

(iii} termination of professional management and assumption of sclf-managcment of the Owners’ Association; or

(iv} any action which would have the clfect of rendering the public liability insurance coverage maintained by the Owners’
Association unacceptable to Lender.

F. Remedies. 1f Borrower docs not pay condominium ducs and assessments when due, then Lender may pay them.  Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Sccurity
Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from the date of
disbursement al the Noteirate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borfower accepls and agrecs to the terms ang provisions contained in this Condominium Rider.
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