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THIS MORTGAGE IS JUNIOR AND SUBORDINATE TO A CERTAIN MORTGAGE, ASSIGNMENT OF
RENTS AND SECURITY AGREEMENT TO RIVER FOREST STATE BANK AND TRUST COMPANY DATED
SEPTEMBER 5, 1989 AND RECORDED SEPTEMBER 14, 1989, AS DOCUMENT NO. LR3824974.

REVOLVING CREDIT JUNIOR COMMBRCIAL MORTGAGE,
SBECURITY AGREEMENT AND PIXTURE FILING

THIS MORTGAGE is dated as of February 1, 1991, and is executed by Cole Taylor
Bank, as Trustee of Trust No.89-4155 under Trust Agreement dated August 11, 1989
and not personally, located at 350 E. Dundee Rd., Wheeling, Illinois 60090,
{"Borrower"), the record owner of the Premises, as hereinafter defined, in favor

of Cole Tevlor Bank, an Illinois banking corporation located at 350 E. Dundee
Rd., Whecliag, Illinois {"Lender").

WITNESSETH:

Arvil O. Stapp hes executed a promissory note {"Stapp Note") dated as of the date
of this Mortgage, mayable to the order of Lender, in the principal amount of
Fifty Thousand and 40/100's Dollare ($ 50,000.00). Interest on the outstanding
principal balance of tlie Stapp Note shall accrue at the rate of Lender's prime
rate plus one and one-hali percent per annum. The principal and interest of the
Stapp Note are payable as fillows: interest is payable monthly on the first day
of each menth beginning on Ppzil 1, 1991, and on the first day of each month
thereafter, with a final paynent of all accrued and unpaid interest on September
1, 1991; principal is payable 4in five installments of $8,333.33 each, on April
i, 1991, and on the first day of zasch month thereafter, and a final installwent
of all unpaid principal, and all acciued interest, on September 1, 1991. Taylor
Distributors, Inc. has executed a promissory note (the "Taylor Note'} dated
December 1, 1989, payable to the order of Lender, in the principal amount of One
Million Six Hundred Fifty Thousand -ap2, 00/100'e Dollars ($1,650,000.00).
Interest on the outstanding principal cf tle Taylor Note accrues at the rate of
Lender's prime rate plus one and one-half perc¢ant per annum. The principal and
interest of the Taylor Note are payable as follcws: interest is payable monthly
on the firat day of each month, beginning January 1, 1990, and principal and all
accrued and unpaid interest are due on demand. Amounts under the Taylor Note

may be borrowed and repald on a revolving-credit Dasis. Arvil O. Stapp and

Taylor Distributors, Inc. are hereinafter, indiviavally and collectively, as
applicable, referred to as "Obligor™.

If the aforementioned interest rate mentions Lender's "priie cate,” such prime
rate means the prime rate as defined in the Stapp Note or thz Taylor Note, as
applicable, or, Lf the Stapp Note or the Taylor Note containc no definition of
prime rate, then prime rate means the rate of interest established “rom time to
time by Lender as its prime rate, and used by it in computing intsiect on those
loane on which interest is established with relationship to the Len<er's prime
rate, all as shown on the books and records of Lender, which prime .ate will
fluctuate hereunder from time to time concurrently with each change inIcnder's
prime rate, with or without notice to anyone. Nothing herein contained shall
be construed as defining "prime rate" as the rate charged by Lender to its most
credit-worthy customers. Interest on the outstanding principal balance of the
Stapp Note and the Taylor Note (hereinafter, collectively, the *Notes") shall
be increased to the rate of four percent (4%) in excess of the aforesaid rate
then in effect, after maturity, default or demand, ae applicable, of or under

either of the Notes.

To secure payment of the indebtedness evidenced by the Notes and the hereinafter
defined Liabilities, including, without limitation, future advances, if any, on
the Notes, prior to their express maturity dates or prior to demand, as
applicable and in all events prior to twenty (20) years from the date hereof,
to the same extent as if such advances were made on the date of the Notes,
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