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Loan Number: 5152005

3956751

(Space Above Thie Line ot Ragatding Deta)

Sinte of tHinois

FHA Cage No,
131.4327511.703

MORTGAGE

THIS MORTGAGE ("Securily Instrument”) is glven on APRIL 15
The mortgagee is ROBERT J. BREGE AND JACQUELINE M, BREGE, HUSBAND AND WIFE

whoso address is 1000 \WESTWOOD AVENUE #8061
SCHAUMBURG, i 80477 ("Borrower™). This Securlty Instrument is

givento SHLTER MORTGAGE CORPORATION . which is organlzed and existing
undor the lnws of  THE S'CAR OF WISCONSIN , and whoso address s
4201 ELUCLID AVENUE y ROLLING MEADOWS, IL 80008
{"Lender”), Borrower owey
Lender the principal sum of ONESTUNDRED FIVE THOUSAND ONEHUNDRED FORTY NINE AND NO/100
DNollars (US: $  105,149.00). ‘This %111 Is ovidenced by Borrower's note
dated the sume date as this Security Instrupzent { “Note" Y. avhich provides Tor monthly payments, with the full debt, if net
paid carlicr, due and payablo ot MAY 1. 2021 . This Sccurity Instrument
secures to Lendert (a)  tho repuyment of tho Jebt svidenced by the Note,  with interest, wnd all rehowals, extensions and
moditications; (b) the paymont ol all olher sums, v ith intorest, ndvanced under pasagraph 6 to protect the security of this
Seeurity Instrument; and {c) the performance of Raree war's covenants and agreoments under this Security Instrument and
the Note.  For this purpose, Borrower does hereby morigize, grant und convey to Lender, the following described praperty Y
localed in COOK County, llinois: ae)
%UNgRFD FIETY TH EE -------- 5 fN ROLLING MEADOW )
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NOTE IDENTIFIED

{Such property having baen purchased in whole or In part with the sums secured hereby.)
Tax Key No: 02-36-109.035

which has the adedress of 3403 MEADOW DRIVE R ROLLING MEADOWS
[Street] [Clty}
Ilinois 80008 {"Proporty Address*);
|Zip Code)

TOQETHER WITH all tho improvemenis now or hercaltor erected on the property, and all casements, rights,
appurienances, ronts, royaltics, mineral, oil and gas rights und profits, water righiy and stock and all flxturas now or
hereafter o part of the proporty. All replacements and ndditons shadl also be covered by this Sccurity Instrument. All of
the faregoing is roforred 1o ln this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrowoer is lnwfully scized of the estnte hereby convoyed and has the right
o morigage, grant and convey the Property and that tha Peaperty {3 unencumbered, oxcept for encumbrunces of record.
Borrower warrants and will defend generully the tida to the Property ngainst oll claimys and demands, subject to uny
encumbninces of record.
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Any amounts disburscd by Lender under this Purngraph shult become an additional delst of Borrower and be seeured by
this Securlty |nstn:men tese umounts shall bear interest from the date of disbursement, at the lﬂbda ralo, andd at ths optlon of
Leader, shatt be hnmcd y duo and poyable.

7. Condemnat rf. mc proceeds of nny award or claim (or damages, direct or conm;uc{nt!le in connection with any
conclemnation or other 8 of any part of the Property, or for conveyance in place of condcmqnﬂpn arc hereby nssigned and
shall be puld to Lender o ibe extent of the fult amount of the indebledness that remains unpaid ungdér the Note and this
Sccurity tnstrument,  Lendder shall apply such proceeds to the reduction of the Iindebtedness under the Note and this Security
Instrument, flrst 1o any delisguent amounts applicd in tho order provided in Purugraph 3, and then to prepayment of
principal,  Any application of the procecds to the principal shall not extend or postpone the due date ol the-monthly payments,
which are roferred ta in Purugraph 2, or change Wie amount of such payménts,  Any excess proceis. 9vérinh umount required (o
poy ull outstanding Indebisdnesy under the Note and this Sceurlty Instrument shall be puid 1g thc mdly Idg'nlly entltled thereto,

8. Fees. Londer may callect fees and churges authorized by the Sccrculry Lo

8. Grounds for Acceleration of Dabt. gt

{a) Defautt. Lendar may, except as limlied by regulitions Issued by ihe Sncromry In the enss ol ﬂhymcm deluults,
require immediate payment in full of all sums sccured by this Scearlty Instrament il

(i) Borrower defaults by fadling o pay in tull any monthly payiment reguired by this Sceurbty instrument prior
10 or on the due date of the next monthly pnyment, af

(i) Borrawer deluulis by failing, for a perlod of thirty duys, o perform any other obligations contained in this
Sleur'ty lnstrument,

{b) Sule W)inout Credit Approval,  Letwder shall, If permiued by applicablc law and with the prior npproval of the

Secreuiry < reyuiro immedinie payment in full of all the sums sccured by this Security Instrument {6
() Al-organt of the Pruperty is sokl or otherwise trunsierred (other thun by dovise or descent) by the Borrower,
und
(i) Tho Pruveor s not ocgupled by the purchnser or gronieo ss his or her primury rosidenice, or the purchaser
of granies does so wecupy the Property but his or her credit has nol beon approved in accordance with the
requirements of the Secreinry.

(0) No Walver, [{ clrctimstaness ocenr that would permit Lender 1o require immedinte pnyment in full, but Lender
does not requirs such paynenty, monder doos not walve (s right with respect Lo subsequent cvents,

(d) Regulstions of HUD Seucetuey;  [n many circumstinces regulations Issucd by the Sceretary will limit Lender's rights,
in the cuso of payment defuults, 1 requice immediate payment in full and Toreclose If not pald.  This Securlty
Instrument does not nuthorize ucee!srutian or foreclosure H not permined by regulations of the Secretwry.

10. Reinsialomont. Borrower has & right 23 bo reinstated i Lender has required immedinte ppyment in full becauso
of Borrower's [uilure to pay an amount due undee Vie Meic or this Securily Instrument. This right applies even afier
foreclosure procecdings aro instituled, To reinstate thz Scsurity Instrument, Borrower shall tender in a lump sum
ull amounts required to bring Borrower's uccount current inelading, to the extent they aro obligntions of Borrower under
this Security Instrument, foreclosure costs and reasonnblo (nd castomary attorneys® fees and expenses properly nssocintod
with the loreclosure proceecling,  Upon reinstitement by Borioiver, this Security [nstrument and the obligntions that it
secures shall remain in effect us 1F Lender had not required IimmeZede payment in full,  However, Lender is not required
w0 permit reinstatement 1 () Lender has aeeepled relnstwtement aiter e commencement of foreclosure proccedings
within two years immediately preceding the commencement of u curiens dpreclosure proceeding, (H) relnstatement will
preciude forectosure on different grounds in the future, or (i) reinswieren: will adversely affect the priority of the tien
croated by this Sceurity Instrument.

11. Borrowsr Not Released; Forbearance By Lender Not 8 Walver. Exiznsion ol the time of puyment or
medification of amortization of the sums sccured by this Securily Instrument gronted oy Lender to any successor in interest
of Rorrower shitll not aperato 1o release the Hability of tho original Bormower or Borrowar's successors i Interest. Lender
shatl net be required w commience procecedings ngaingt uny suecessar In interest or reluys io2xtend tme for puyment or
otherwise modify amortization of the sums secured by this Sceurity Instrument by reason Cfary demand made by the original
Borrower ar Borrower's successars in lnterest,  Any lorbearance by Lender in exercising any @ight or remedy shall not be
« waiver of or preclude the exerciso of any cight or remedy.

12. Successors and Assigns Bound; Jatni and Several Liabliity; Co-8igners. The covenants und agreements of
this Security Inatrurnent shall bind and benelit the successors and assigns of Lender and Borrower,. srijest 10 the provisions
of parugruph 9.b, Borrower's covenants and agreements shull Be jolnt und several.  Any Borrower wi1o co<slgns this Security
Instrumont but docs not exccuts the Note: () 1s co-signing this Scquelty Instrument only to mortgage, grartand convey that
Borrower's interest {n tho Property under the terms of thiy Securlty Instrumeny; (b) is not personally obligiino i pay the sums
secured by this Security Instrument; nnd (¢) ngrees that Lender and uny cther Barrowor may agreo 1o extend, meadify, forbear
ot make any accommodutions with regard to the term of this Security Instrument ar tha Note without that Borrower's consent,

13. Notlces, Any notice to Borrower provided for in this Securily Instrument shall be given by delivoring it or by
mailing it by frst class mail unless applicable Inw requires use of another method.  Tha notice shull be directed to the
Property Addross or any other ndudress Borrower designates by notice 1o Lender.  Any notice to Lender shall be given by
tirst class muil to Lender's addross stated hereln or any address Lender designates by notice to Borrower,  Any notice
provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given ad provided
in this parugraph,

14. Governing Law; Severablhiity. This Securlty Instramcent shill be governed by federal law and tho law of the
jurisdiction in which the Property is located.  In the avent that any provision or clnuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affoct other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, ‘To this end the provisions of this Security Instrument and the
Nole arc declared to be severuble.

15. Borrawer's Copy. Borrower gshall be given one conformed copy of thly Securlty Instrument.

18. Assignment of Renta. Bortawer unconditionatly assigns and irnnsfers 1o Lender all the rents and revenucs of the
Property, Borrower authorizes Lender or Lender's ngents to collect the rebis und revenues and hereby dircets each tenunt ol
the Property to pay the ronts lo Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Securily Insttument, Botrower shall collect nnd recelva all rents and revenues of the Property
as trustoo for the benolit of Lender and Borrower, This assignment of reits constiiules an absolute assignment and not an
ussignment for additional security only.

(page 3 of 4)
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