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s~ MORTGAGE

THIS MORTOACIE (“*Security lustrumenl®') is given an APRIL 15{ _
1991 ‘The mortzador i3 CHONG JEN CHEN AND JOANNA CHEN, NIS WIFE

{'"'Borrower'*). ‘This Scourity tnstrument is given to PARAGON MORTUCAGE CORPORATION

]
which is orgnanlzed and exdsiri@vnder the laws of  TUE STATE OF ILLINOIS , and whose nddress {8

2401 LAKE CAYK DRIVE, SMYRNA, GHORGIA 30080 o Letdes"
ONE HUNDRED TWENTY THREE THOUSAND SEVEN llUS‘IURED FIFTY

Borrower awes Lender the prinaipeosom of
AND NO/100

Dotlurs (U508 123,750.00 ). This debt is evidenced by Borrower's note
dnted the suine date as this Security instrument ("Note''), which provides for monthly payients, with the ful) debn, if hot
pald earlier, due and pryable on way 1, 2021 This Securily Instrument
secures ta Lender: (n) the repayment of the debt evideied by the Note, with batetest, and all rencwals, extensions nid modifica-
tions: (b) the payment of all olher suts, with nterest /savanged under paragraph 7 o protect the security ol this Securlty
Instrument; and (¢} the pesformance of Barrowee's cuvelints and agreements wnder this Securily Tnsteument and the Note.
For thls purpose, Darrower does bereby mortgage, gra’t npd convey to Lender the following deseribed property
located in COVK County, tlinols;

LOT 7 TN BLOCK 5 IN MORTON M. DEUTSCIL'S GULDIVLISLON OF PARD OF THE NORTH EAST
FRACTLONAL QUARTER OF SECTION L1, TOWNSULY /47 NORTH, RANGE 12, EASYT OF THE THIRD
PRINCIPAL MERTIDLAN, ACCORDING 1O TUHE PLAT TULSREQGE REIGLSTERED IN ‘THE OFFICE OF
THE RECISTRAR OF TITLES OF COOK COUNTY, LLLLINOIG, \ON AUGUST 8, 1956 AS DOCUMENT
NUMBER 1688041, B

T et eat a0 o) b

PERMANENT INDEX NUMBER: 09-11-206-007

2810 VIRGINLA LANE CLENVIEW
which has the address of .
[Street) [Clty}
lilinols 60025 ("'Property Address*);
[Zip Cuodle)

TOGETHER WITH all the improvements now or herealter erected on the property, and nll easeients, rights, ap-
purtenances, rents, royatifes, mineral, oil and gas rights and profits, wuter rights and stock nnd all fixtures now or herenlier
a part of the property. All replacements and additions shall also be covered by this Security fustrument. All of the foregoing
18 referred to in this Security Instrument as the Y'Property.”’

DORROWER COVENANTS that Botrower is Inwiully seised of the estate hereby conveyed and has the right 10 mort-
gage, grit nud ¢onvey the Property pndd that the Property fs unencumbered, except for encumbrances of record. Borrower
warrants and wlil defend generally the title 1o the Property ngalast all clnims nnd demands, subject 1o any encumbraices
of recard,

THIS SECURITY INSTRUMENT combines uslfotn covenants for nntionnd wse and non-uniform covenants with imited
variations by jurisdiction to constitute « utiiform security instrument covering real properly.

ILLINOIS ~ Singla Family — FNMAFIILMC UNIFORM INSTRUMENT ‘ Forn 3014 12/83
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. -LE Lender reguired morgo o mye IS it " aakipg the 1 ¥ this Securily tusteuinent,
Horrower sholl pay the premgunfs pogh w (rrem I8 Qe fukusaded In eiedt @ thife as the requirement for
the insuranes foominates b adfordance with Bottower's thd Lender™s wrilTen agreerhent of applicable law,

8, tuxpectton, Lender or ity ngenmt may make reasonable entries upon and inspections of the Property, Lender
shall give Borrawer notice at the time of or prioe to an inspection specifying reasonable enuse for the (nspection,

9. Condemuatiun, The proceeds of any award or clalin for dmnges, direct or consequential, in connection with
any conclemnntion or vther taking of any part of the Praperty, or fur conveyance o lieu of condemnation, are hereby
nssigned ait shall be paid (o Lender.

in the event af a total twking of the Property, the proceeds shull be applied to the suwins secured by this Securhy
Lnstrusent, whether or not then due, with any excess paid to Borrower, In the event of n partial tnkiug of the Proper-
ty, unless Horrower and Lender otherwise ugree (s writing, the suns secured by this Security lnstruaent shali be reduc-
ed by the amount of the provecds muliipticd by the following froction: () the total amount of the sums secured Jm-
medintely before the taking, divided by (b) the fuir tarket value of the Property immediately before the tuking. Aay
balunce shall be pald to Bortower,

1 the Property Is abandoned by Boerrower, or I, ofter notice by Lender to Borrower thal the condemnor offers
to make an award or settle u cinltn for daages, Borrower fails 1o respond to Lender within 30 days nfter the date
the notice ts givew, Leader is nuthorized (o collect and apply the procecds, at its option, elther to restorption or repair
of the Property or to the sums secured by this Sccurily lustrwuent, whether or not then due,

Unless Lender and Dorrewer otherwise ugeee b wrlting, any application of pracecds to princlpal shall not extend
or postpunce the due date of the tmonthly payments referred 1o in paragraphs tand 2 or ¢hange the amount of sueh
paymenis.

10. Burrower Yoy Reteused; Furbearntnee By Lemter Not a Walver, Extension of the time [or payment ot wodifica-
tlon of amortization oF the sums sceurced by this Securily Instrument granted by Lender 1o any successor I inderest
of Borrower shall not sperate to release the Hability of the otiginnl Borrower or Yorrower's successors {n interest,
Lender shall not be reguiied ta consmenee proceedings against any suecessor in interest o refuse to extend time for
payment or vtherwise mudify smortizution of the sums secured by this Secuclly lustrument by reason of any demand
made by the original Borrow(roe Borrower's successors in interest. Any farbearance by Lender in exercising any right
or remedy shall not e a walved o7 or prectude the exercise of uny right or remedy.

11, Successors niad Assigns Lovnd; Jointand Several Liubility; Co-slgners, The covennnis and agreements of this
Security Isteument shall bind sl tengfit the successors md nssigns of Lender and Borrower, subjeet to the provi-
sfons of pacagraph V7. Borrower's covenontz and agreenients shall be jolut aad several, Any Borrower who co-sighs
this Sevurity instrnent but does not exerule the Nate: (u} s co-signing this Security tnstriaent only to morignge,
arant and convey that Borrower's interest i 2ne Property under the terms of this Seeutity fustrument; (b) Is not per-
sonally oblignted to pay the sums secured by this Securlty Instriment; and (o) ageees that Lender nit any other Dor-
rower may ngree to extend, modily, forbear or (ke any acconumodutions with regard to the termms of this Securlty
Tastramertt ar the Nale without thid Borrewer's consep.

12. Luan Charges, 17 the loan secured by this Sevcsity lnstrument is subject to o lnw which sels maxlmum Jonn
charges, and (hat law is fnally inteepreted so that the interast or other loan charges collected or to be collected in
cotnection with the lon excecd the permitted thinits, then: @} any such loan charge shalf be reduced by the amount
necessary to reduce the charge to the permitted it st (byrury sums abrendy collected from Borrower which exceed-
ed pennitted lmits will be cefunded to Bortower. Lender may-<ndose lo make this refund by reducing the principal
owed under the Note or by making o direet payiment to Borroward 12 o refund reduces prineipal, the reduction will
be trented ns a partinl prepayment without uny prepayment charge vader the Nete,

13, Legistatdon Affecting Lender's Rights, 17 eanctinent or expiratiorn of applicable laws has the effeet of render-
ing any proviston of the Nete or this Securlty Instrument unenloreeablaieording to its terms, Lender, at its option,
may requtre immediate payment in futl of all sums secured by this Security Distrement and may itvoke any retedies
perinitted by paragraph 19. If Lender exereises this aption, Lender shall take thastrps speet fied in the second paragraph
of paragraph 17,

14. Notfces, Any notice to Borsower provided Tor in this Securlty Instrimmeri sou!s be given by delivering it or

by mailing it by first class mui) unless applicable law requices use of another methed"i%e notlee shall be direcied -

1o the Property Address or any other nddress Borrower desighntes by notice to Lender, Ay notice to Lender shall
be glven by Liest class mail to Lender's address stated hereln or any other auddress Lender designates by notice Lo Bor-
rower. Any notice provided Tor in this Security [nstruntent stuatl be deemed to hive beeu given'co Lorrower or Lender
when given as provided {n this paragraph.

15, Goverulug Law; Severability. This Securily Instrument shall be governed by federal low/and the law of the
jurisdiction in which the Property is lovated. Tn the event that any provision or clause of this Securiiv-instirument or
the Note conflicts with applicable tow, such conflict shatt aot affect ather provisivas of this Security dpsisument or
the Note which con be given effect without the conflicting provision, Ta this end the provisions of this Secunity Instru-
ment and the Note are deciared to be severpble.

16, Horrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

87, ‘Pransfer of the Properely ar o Bepcflcin) Interest tn Borrower, 10 all or any pat of the Propecty or any Interest
In it Is sold or truusferred (or 0 a beneticinl interest In Borrower §s sold or trunslerred nod Horrower Is not o natural
person) withoutl Lender's prior wiitien consent, Lender may, at its option, requite {nunedinte payment in full of all
suins sceured by this Security Instrument, Hawever, this aption shall not be exerelsed by Lender If exceclse is pro-
hibited by rederal low as of the dote ol this Security nstruntenat,

1F Lender exercises this option, Lender shall give Borrower notice of acceleration, The notiee shull provide a perfod
of not less than 30 days From thie date Lhie notice Is delivered or maited within which Borrower niust pay all sums secured
by this Sccurity tnstrument, 16 Borrower fails 1o pay these sums prior to the expiration of this perlod, Lenders may
tuvoke any remedies permitted by this Security ITnstrument without further notice or demand on Borrower.

8. Durrower's Right to Reinstnde, 17 Borrower meels certain conditions, Borrower shali have the right to have
enforceinent of this Security Lastreuent discontinoed nt uny time prior (o the eartier oft (a} § days (or such other perfod
us upplicable lnw may speeily For reinstntement) before sule of the Propecty pursuant to sy power of sale contalned
in this Security Instrument; or (b) entry of & judgment enforelng this Security Instrumient. Those conditions are thut
Burrower: (a) puys Lender wll suns which then would be due under this Securfty lustruneat and the Note Iad ne
acceleration oceurred; (V) cures any default of any other covenants ur agrecinents; (¢} puys all expenses incurred in
enforcing this Sccurity Insteument, ingluding, Lut not limited to, reasonable attorneys’ Tees; and (d) takes such action
as Lender iy rensonably require to nssure that the lien ol this Security Instrument, Lendee's rights in the Property
sod Borrower's obligation to pay the sums secueed by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Securlty Lustrument and the obligmions secured hercby shall remalt Tully cffective as if no
aeceleration hud acewrred. However, this right to reinstite shall not apply in the case of acceleration under paragraphs
idor 12,
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