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UNOFFICIAL. COPY .

17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior ta acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agresment or the
Equity Credht Line evidenced by the Agreement; (b) Borrower’s faillure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b) the action required to cure the defaul; () a date, not less than 30 days
from the data the notice is given to Barrower, by which the default must be cured; and (d) that faflure 1o cure the
defautt on or before the date specified in the notice may result In acceleration of the sums secured by this Securlty
instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after accetaration ar? tha right to assert in the foreclosure proceeding tha nonexistence of
a default or any other defense of Borrower 1o acceterstion and foreclosure. If the defautt is not cured on or hefore
the date specified in the notice, Lender at its optlon may require immedlate payment in full of all sums secured by
this Security Instrament without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be entitlz< 10 collect all expenses Incurred In legal proceedings pursuing the remedies provided In
this paragraph 18, incizing, but not limited to, reasonable attorneys' tees and costs of title evidence.

19. Lender in Poaszéslun. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ov.any period of redemption following judiclal safe, Lender (in person, by agent of by
Judiclally appolnted recelver) ~ne''be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property lnicluding those past due. Any rents collected by Lender or the receiver ghall be
applied first to payment of the ‘custs of managemant of the Property and collection of rents, including, but not
limhed to, recelver's fees, premiums or receiver's bonds and reasonable attorneys' fees, and then lo the sums
secured by this Security Instrument.” ‘Jothing herain contained shall be construed as constituting Lender a
mortgagee In possession in the absence of «ne taking of actual possession of the Property by Lender pursuan to
this Paragraph 19. In the exercise of the p.owers herein granted Lender, no liability shall be assernted or enforced
against Lender, all such fiabllity being expresst wiived and reieased by Borrower.

20. Release. Upon payment of all sums secursd Ly this Security Instrument, Lender shall release this Security
Instrument. ’

21. Walver of Homestead. Borrower walves alf right of hrmestead exemption in the Property.

22. No Oftsets by Borrower. No offset or claim that Borover now has or may have in tha- future against
Lender shall relieve Borrawer from paying any amounts due uwie) the Agreement or this Securlty Instrument or
from performing any other obligations contained therein.

23. Riders 1o this Security Instrument. If one or more riders arroxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into
and shalt amend and supplement the covenants and agreements of this Secricky Instrument as if the rider{s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveints contained in this Security
instrumant and in any rkler(s) executed by Borrower and recorded with the Security Ins rumant.
ST PLIDER ATTACTTID

X .
==

* Lake Vie;ner'ﬁmsE and savings Barnk
bodd Lotk Pofpotin . Wore

Robert Lecnardi & Raffaella Y. Nanelty \ -Borrower

{Soace Pe'oy: This L'ne For Acknowlegment)

This Document Preparec By: Martha B. Valladares
Equity Credit Center. The First National Bank of Thicago. Sulte 0482, Chicago, L 80670

STATE OF ILLINGIS, C’O/qc County ss:

! /;M;?A/C’)/ %ﬁs&ﬂ/ , & Notaryfublic in and for sald coyy and state, do hereby
AoBeLT KECARMY L& LA L) £ L LA ARSETT |

certity that__x
personally known toc me to be the same persunn{a) whose name(s) is {(are) subsacribed tg'the foregoing Instrumam:

HEE
appeared before me this day In per «rd acknowledged that 744%." —_signed and
dellvered the said instrument as_7 Zi;eza' z fr.= and vojuntary act, for the uses and-purposes therein set forth,

- ‘-/ P
L_.._‘é_dayaf 19

<
4
4
b

PUB.I7, STATE OF ILLINOIS
My Commission Expires 2/28/92
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Mortgage

9. Bomrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commeance proceedings against any successor in Interast or refuse o
exiend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower of Borrower's successors in Interest. A walvef in one or
more Instances of any of the terms, covenants, conditions or provisions hereol, or of the Agreament, or any part
thereol, shall apply to the particular instance or Instances and at the particular time or times only, and no such
walver shall be deemed a continuing watver but all of the terms, covenants, conditions and other provisions of this
Securlly Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted agalnst Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowaer,
subject to th+ provisions of paragraph 15. if there Is more than onhe party as Borrower, each ol Borrower's
covenants and anreements shall be joint and several. Any Borrower who co-signs this Security [nstrument but
does not execu.e e Agreement: {(a) Is co-signing this Security Instrument only to morgage, gramnt and convey
that Borrower's lite.est in the Property under the terms of this Security Instrument; (b} is not personally obligated
10 pay the sums seiurad by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agres to axtend, modity, fcrbear or make any accommaodations with regard to the tarms of this Security Instrument
or the Agreement without ‘ns* Borrower's consent,

1%, Loan Charges. If thu 1525 securad by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finany Int=roreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceedt t.e permitted limits, then: (a) any such loan charge shall be reduced by the
amoumt necessary to reduce the ctarge to the permitted Hmit; and (b) any sums already collected from Borrower
which exceeded permitted limis witl Le isfunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the \oreament or by making a direct payment to Borrower. i a refund reduces
principal, the reduction wil be treated s & partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice ta Borrower provided for '=-this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law re Juirus use of another method. The notice shall be diractad to
the Propetly Address or any other address Botrawer Caq nhates by notice fo Lender. Any nolice to Lendear shall be
glvan by first ctass mall to Lender's address stated he:<io 'or any other address Lender designales by notice to
Borrower. Any notice provided for in this Security Instrun:e’¢ 2hall be deemed to have besn given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severabillty. This Sacurity Instrument.—iall ba govermed by federal faw and the law of
Hinols. In the event that any provision or clause of this Securlty 'astriment or the Agreement conflicts witlf.D
applicable law, such conflict shal! not affact other provisions of this Caciuity Instrument or the Agreement whictii)
can be given effect without the confiicting provision. To this end the provin.ons of this Security Instrument and méé:‘

Agreement are declared to be severable. s

14. Assignment by Lender. Lender may assign all or any portion of its Interest Fereunder and its rights gramod
hereln and in the Agreement to any person, trust, financial institution or corporaticn as Lender may datermine and™
upon such assignment, such assignee shall thereupon succeed 1o all the rights, interssts. and options of Lander
herein and In the Agreemant, and Lender shall thereupon have no further obligations or Ha'.l”%!es thereundaer.

18. Transfer of the Property or a Beneficial interest in Borrower; Due on Sale. i« 7ut-or any parnt of the
Property or any interest in it I3 soid or transferred (or if a beneficial iMerest in Borrower is sok{ o transferred and
Borrower s not a natural person) without Lendor's prior written consemt, Lender may, at ['s option, require
immediate payment in full of all sums secured by this Security Inastrument. However, this option shall not be
exercised by Lander it exercise is prohibited by federal law as of the date of this Security Instrument.

## Lender exercises this option, Lender shafl give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums prior Lo the expiration of this period,
Lender may invoke any remadias permitted by this Security instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security instrument discontimsed at any time prior to the entry of a judgment enforcing this
Sacurity instrument. Those conditions ara that Borrower: (a) pays Lender all stms which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any detauit of any other
covenants or agreements; (¢} pays all expenses incurred In enforcing this Securfty Instrument, Including, but not
ilmited to, reasonable atiorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sacurad
by this Securlty instrument shall continue unchanged:; and (s) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Secunty: Instrument and the obligations secured hereby
shall ramain fully eftective as if no acceleration had occurred. However, this right to reinstate shall fact apply in the
case of acceleration under paragraph 15. x '
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