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MORTGAGE

THIS MORTGAQE %eurlty,lnstrumcnt")isslvcn on /le‘L MPK  aPRIL 11
19 91, Themorgugoris BRADLEY KARSH AND MURREL F KARSH, XNUSIRMSDUOGNOUNEREX bachelov
’ . bachelot (“Borrower"). This Security Instrument is given to ‘
UNTvERSITY FINANCIAL SAVINGS, F.A. , which is organized and exisiing

under thelawsof THE ONITED STATES OF AMERICA « Bnd whose address is
: ("'Lender”}.

28 NORTH GROVY. AVENUE' ELGIN ILLINOIS 603120
Borrower owes Lender the poncipalsumof ONE HUNDRED FORTY EIGHT THOUSAND FIFTY AND 00/100

. o . Dollars (U.S. § 148050,00 ) This deblis evidenced by Borrower's note
dated the same dnte ps this Security Instrument (“Note™), which provicdes for monthly payments, with the full debt, it not

paid eartior, due und payableon., 7 MAY 1. 1998 . This Sccurity Instrument
secures to Lender:.(n) the repayment of the debt evidenced by the Nate, with interest, nnd ail rencwals, extensions and
modifications; (b) the payment of all.cthz¢ ~ums, with interest, advanced uncder paragraph 7 10 protect the security of this
Security Instrument; and.{c) the performs,nce of Borrower's covenants und agreements under this Seeurity Instrument and
the Note. For this purpose, Borrowar-dees horeby mortgnge, grant and convey to Lender the following described property

located in ] COOK County, Hlincis:
SEE. ATTACHED ‘ ‘

which hns the address of 812 WEST VAN BUREN STREET UNIT 2C, cuicp@ L
. {Slreet) ty)
Nlinois 60607 ("Properly Address");
{2ip Coda]

ToGETIHER Wi al) the improvements now or herenlter erccted on the properly, und nll easements, rights,
sppurteninces, reals, roynlties, mincrul, oll nud gina vights and profits, woter rights and stock and all fixtures now or
fierenfier & paet of the property. Al replacements and addivions shall nfso be covered by this Security Fnstrument, All of the
foregoing is referred 1o ln 1his Seeurity Instrument as the "Property.”

BORROWER COVENANTS tht Borrower is lawfully selsed of the estute hereby conveyed and hns the right 1o
morignge, grant and convey the Property nnd that the Froperly is unencumbered, excepl for encimbrances of record,
Borrower warrants und will defind generally tie title 1o the Properiy ugninst ul} claims and demands, subject (o any
encumbrances of record,

THIS SECURITY: INSTRUMENT combines. uniform covenants for national use und non-uniform covenams with
limited variations by Jurisdiction to constinne nsunlform security insteument covering renl property,

ILLINDIS—Single Family—FNMA/FHLMG UNIFQRM INSTRUMENT Form 3014 12/83
To Rrotver Tieose Catt: BB Ureas Ladre Dusiness Forma, Inc.
BSY 3HOD 20700 0 M 1LBDO AMS647 €3 FAX (8161 1011131

Form Mo. 1870 {s000) ‘60,1 _.3 :.3-.?____
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UNOFFIGIAL COPRY

If Lender required mortgnge insurance as o condition of mnking the lonn scenred by this Securliy Instrument,
Borrower shall pay the premiums required to maintain the Insurance in effect until such time s the requirement for the
insurance terminates in nccordance with Borrower's and Lender's wrilten ngreement or applicable low,

8. Inapection, Lender or Lts agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the lime of or prior (o an inspection specifying reasonnble catise for the luspection,

9, Condtemnation, The proceeds of ny award or clubm for damuages, direct or consequentisl, in connection witk:
any contieamnation or other laking of any part of the Property, or for conveyanee in leu of condemnntion, are hereby
assigned nnd shall be pnid to Lender.

" In the event of n tolal taking of the Property, Ihe proceeds shall be applied 1o the sums seeured by this Sccurhty
Instrument, whather or not then dus, with any excess patd to Borrower. 1n the event of o partinl tnking of the Property,
unless Borrower nnd Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by
the amounl of the proceeds multiplicd by the following fruction: (n) the totnl nmounl of the sums securad inmediniely
before the taking, divided by (b) vhe fair markey value of the Property immedintely before the tuking. Any balance shall be
pald to Dorrower,

Il the Property is abandened by Barrower, or if, alier notice by Lender 10 Borrower that the condenmnor offers to
make an nward or settle a claim for damnges, Borrower fulls to respond to Lender within 30 days after the date the notice iy
given, Lender is an horized ta colleat and upply the proceeds, nt its option, elther 1o restoration or repair of the Property or
to the sums secured vy this Securlty Instrument, whether or nol then due.

Uniess Lendel arn Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not exiend or
posipone the due date Of tae monthly puyments referred 1o in paragraphs 1 nnd 2 or chunge the smount of such payments.

10, Dorrower No. Feloascd; Forbaarance By Lender Not o Whalver,  Extension of the time for payment or
modification of amortizatior ©f-the sums secured by this Sceurity Instrument granted. by Lender to any successor in
interest of Borrower shall no! oprrate to releise the Hability of the original Borrower or Borrower's successors i inferest.
Lender shall not be required (o commence proceedings ngalnst any successor in interest or refuse Lo extend time for
payment or otieisvise modify amorrzstian of 1he sums secured by this Security Instrument by reason of nny demand made
by the original-Barrower or BorrG ety successors in interesl. Any forbenrance by Lender in exerclsing uny right.or remedy
shall not be a waiver of or preclude the exercise of auy vight or remedy, f -

11, Subcessors and AssignrBouar, Joint and Soverat Linbility; Co-signers,  The covenants und agregments of*
this Security Instrument shall bind g benefil 2iic successors nnd nssigns of Lender and Barrower, subject to the rovisiong !
of parngraph ¥?: Borrawer's covenayis and agreen,ents shalt ba joint und several. Any Borrower who co-signs fhis Sceuritys!
Instrument but-does not execute the Note: () s zassigning this Securily Instrument only lo rnnrlgugc.\arnnt‘:a‘ud convesyt !
that Borrower's interes) in the Property under the torng of this Security Instrument; (b) is not personally oblignfed to pay
the sums secured by this Security Instrument; and (c) ariees thas Lenter nnd any other Borrower may ngree 1o exiend,
modify, forbear or make any accommodations with ressid to the terms of this Securlty Instrument or the Note withowt
that Borrower's consent,

12. Loan Charges. If the toun sceured by this Sechrity Insirument is subject to a Jaw which sels maximum loan
charges, and that law is finnlly interpreted s0 that the ini=rest or other loan churges collecied or to be collecied in
connection with the loan exceed the permitted limits, then: (1) uny such loan charge shall be reduced by the amoumt
nezessacy to reduce the charge 10 the permiited limit; and (b) anysus siready collected from Horrower which exceeded
permitted limits will be refunded lo Borrower. Lender may chooss 1o make this refund by reducing the principat owed
under the Note ar by making a direct paynient to Borrower. 17 a refund s'eritices principul, the reduction will be trented as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affocting Londer's Rights, I ennetment ax-capiration of npplicnble Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable iccording (o its terms, Lender, nt its aption,
mny-require immediate payment in full ol ajl. sums secured by this Sceurity Instrament and may invoke any remedies
pcrmittcc: b]y paragraph 19, If Lender enarcises this option, Lender shull take the sieja specified in the second parngraph of
paragraph 17,

14, Notices. Any notice (o Borrower pravided for in this Security Instrumeri shall be given by delivering it or by
mailing it by first class mail unless'applicable lw reguires use of anoiher method. "Fir notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notie: io Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by naiee 10 Borrower. Any notice
pravided for in this Security Instrument shali be deemed to have been given to Rorrower or Lend:r wien given as provided
in this paragraph. : ; .

18.. Governing Law; Severabllity, This Security Enstrument shall be governed by federai liw and the Jow of the
jurisdiction in which the Property is locaied, Inthe event that ony provision or clause of this Securiiy4p<irument or the
Note conllicts with applicable law, such conflict shall.not alfect other provisions.of this Security Instrumeat or the Note
which can.be given effect without the conflicting provision, To this end the provisions of this Securily Instruwent und-the
Note nre dechared 1o be severable. Lo ‘ : g

16, Borrower's Copy. Dorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or 'a 'Beneficin] Interest in Dorrower. 1T all or any part af the Property or any
interes) in it is-sold or transferred (or i'a beneficlal interest in Borrower Is sold or transferred and Borrower is not a nalnral
person) withciit Lender's priar written ‘cansent, Lender may, ut lts aption, require Imnicdiate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohiblied by
federa) law as of the date ofthis Security Instrument.: ‘

If Lender exerclses this option, Lender shall give Borrower notice of nccelerntion. The notice shall provide n period
of not less than 30 days from the date the notice is'dellvered or mailed within which Borrower must pay nll sums secured by
this Security Instrument. If Borrower fails 1o pay ihese sums prior 10 the expirntion of this period, Lender may invoke any
remedies permitted by 1hid Security Instrument withotit further notice or demund on Borrower, ‘

18, Borrower’s Right to Relnstate, 1 Barrower meets ceftain conditions, Borrower shall have the right 1o have
enforcement of 1his Securlty Instrument discontiniéd at iny time prior 1o the earlier of: (n) 5 days (or such other periad us
applicable law may specify for reinstatemeni)'before sale-of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry'of a judgment enforcing this Security Instrument. Those conditions are’thal Borrower:
(n) pays Lender all sums which then would be due under this S¢eurity Instrument and the Note had no acceleration
oceurred; (b) cures ‘any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Securfty’ Instrument, including, bul not limited 10, reasonnble attorneys' fees; andd (d) lnkes such netion as Lender muy
reasonably réquire 10 nasure that the: lien 'of ‘this Seciirity Instriument, Lender's rights'in the Property und Borrower's
obligation to pay the sums secured’ By -this Security Tnstrument shall continue unchianged. Upon reinstatemen) by
Borrower, thls Secirity Instrument and the obligations securdd hereby shall remain fully effective asit' no acceleration had’

occurred. However, this right to relnstate shall'not apply in the case of nceelerntioh uhder paragraphs 13or 17!
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s matle thls - L1TH duy of APRIL 1991 '
wned s ineneporated into und sholl b deomed 0 amend wnd supplement the Mortgage, Deed of Rust or Seearlly Deed (the
"Seeurlty Instrumont™) of the sume dite given by the undersigned (the "Horrower™ ) to secure Borrowars Note (o

UNIVERSITY FINANCIAL SAVINGS, T.A,
tthe "Lender™)

af the same date and covering the Property deseribed dn the Seeurity Insiniment und located ab:

242 WEST VAN BUREN STREET, UNIT 2C, CIIICAGO, ILLINOIS 60607
[Prusperty Adstiess)
The Property inetabzs wounlt iny together with an wiklivided imerest in the common elerents of, & condominium project

known as: WESTGATE CONDOMINTUMS

|Naae of Candominlum Prajeat]

(e "Condominium Projeci), 1£1he owners ussociution or other entity which aets for the Condomininm Pru*ccl (the
"Ownurs Assoeiation™) kolds e praneity for the benetitor use of its members or shvreholders, the Property nlso includes
Rorrowers interest i the Owners Associntion ad the uses, proceeds sl beneflis of Horrower inlerest,

CONDOMINIUM COYENANTS, i addition o the covenants and ngreements nuide in the Security Instnmment,
Borrower and Lender further covenanl i pxeee us Tollows:

A Condominjum Obligations, Boreower shall perform nll ol Horrowers obligattons under tie Condominium
Prajeet’s Constituent Pocuments. The "Constituonl documents" are the: (I? Decluration or iy otber document which vrenes
the” Comdominium: Projeet; (D by-lnws; (1i1) cons-af regulations; and (v) other equivalent documents,  Borrower shall
promply Pny, witen e, udl dues and nssessiments tmposed puarsuand e the Constituent Poeiments,

W, Hazured Bnsurnnce. So long a8 e Owners Associntion midntsins, with w generally necepled insumunee carrler, u
"master” or "blunket” policy on the Condominium Fradect which is sutistuctory to Lender md which provides insumnce
coverage in the smounts, Tof the periods, and ugabnse e nzands Tender requires, inchuding fire and hazards “eeluded within
the term "extended covoruge,” then: ) )

() Lender wabves he provision in Uniform Coveris-2 (ur the monthly pnyment o Lender of one-twelfth ol the
yeurly premiunt installmenis for hazard inswmnee on the Properiy; v .

‘h) Borrower's abligation under Uniform Covenant S armnistuin hazard Insuranee covernge on the Propenty is
deemed siistied 1o the extent that the required coverage is provided g the Owaers Assoelntion poliey,

Borrawer shull give Lender prompt notiee of wiy Tupse in reguired bazicd insuranee covernge,

n the event ol o distelbution of hazard Insurinee: proceeds i licu o Zestorution or vepair folowing u loss 1w the
Proporty, whethier to the unit or to eomeon olements, kny procecds payabiy -Boreower nre hereby assigned and sinl) be
paid 1o Lender for application 1o the suns secured by the Securily Instruient, Wit any excess prid 10 Borrower,

€, Publie Lishity Insurance, Borrower sholl tuke sueh netions us mey bE reasonnble 10 insure that the OWlers
Assoclition maiitaing s public abllity lnsurasce potey neceptable in Form, smauis, ancextent of eovernge w Lender, >

D, Condemnation, The proveeds of “"K awaed or clwim for dumages, direet ar eansequentiol, payable (o Borrower in
conneetinn with any condemnation or other tuking of 4l or unr part ul the Property, sehether of the unit or of the compon
elements, or for any conveyanee is fien of condemnntion, are hereby assigned and shall be paid (o Lender, Such provecds
shall be appiled hy Lendler iv the sums secured by the Security fnstrament as provided in Unilora Covenan 10, "ok

k. Lender's Prior Consent,  Boreower shall nol, exeept after notice 1o Lender und witi. Lenders prior weitlen
consent, either partition or subdivide the Praperty or consent (o . ‘ .

(i) the abandonsent or tepminntion of the Condomtinium Projeet, exeept for abardoament or lerminulion
required ll:y lu;v i ihe cose of substantis] destruction by fire or other casualty or in the cose of o taxiing Ly condemnition or
eminent domnl
Lend (il any amendment to any provision of ihe Constituent Docements il the provision is Tor the express benefit of

ender;

{ii) lerminution of professional munagement nnd nssumption of self-munugenent of the Owners Associntion: or

(iv) ony aetion which would have the elTeet of rendering the public linbilily insurance coveruge muaintiined by
the Owirers Assoctalion anaceepinble to Lender, :

I Remedies, 17 Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lendor under this parsgraph I shall become additionnl debt of Borrower secured by 1he Security
instrument. Unless Borrower und Lender agree 1o oliier terms of puyment, these smounts shull bear interest from the date of
disbursement nt the Note rute isd shall be payable, sith interest, upoi notice [rom Lender 1o Borrower requesting puyment,

a%ﬁ&a !ELQW./I{ Frower decepts and agrees to the lerms and provisions comained in this Condominium Rider,

“~ 4 Y

F ot i (Seal) / /Lw,—é/r ! (Seuly
BRADLEY KARSH Homower MURREL F KARSH Marrer

(Seal) (Seal)

Horrower -Bomswer
MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannie Mue/Freddie Mue USTFORM INSTRUMENT Furm Ma0 4%

ITEM 1823 (8102
(o Great bakos Hustiess Yorma, lie. T
To Order Call: 1-HOOGI0030) {3 FAX BIG-I011134
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

— THIS BALLOON RIDER is made this 11TH duy of APRIL , 19 91 |
and is incorparated infe and shall be deemed o amend and supplement the Mongage, Deed of Trust or Deed 1o Secure Debt
(the '*Sccurity Instrument'’) of the same date given by the undersigned (the *'Borrower'') to secure the Borrower's Note

o UNIVERSITY FINANCIAL SAVINGS, TF,A,
(the *'Londer') of the same date and covering the property described in the Sccurlty Instrument and located at:

812 WEST VAN BUREN STRMET UNIT 2C, CIICAGO, ILLINOIS 60607
[Propenty Address)
‘The interest rate stated on the Note is called the *Note Rite, "' The date of the Note is called the ** Note Dute."" [ understond
the Lender may transfer the Note, Security Instrument ond this Rider. The Lender or anyone who takes the Nolo, the Security
Instrument and this Rider by transter und who [s entitled to receive payments under the Note is called the **Neote Holder, '

ADDITIONAL COVENANTS. 1o seddition to the covenunts wwl agreesments in the Seeurity Instrument, Borrower and lLender
further covenunt and agrec ns follows (despite unything w the contrary camained in the Sceurity Instrument or the Note):

1, CONIITIONAL RIGHT TO REFINANCE

At the meaurity date of the Now and Sccuri *y Instrunset (the *Muturity Date''), [ will be able to obinin n new loan (‘' New
Loan'") with u (v Maturity Dme of , 20 o ! wlth an imeresy rate equal to the
*New Note Rute ' duesrmined in ncuurdnmu wiih Seetlon 3 below i all the conditions provided In Seetlens 2 and § below
are met (the “'Congiiean! Relinunelng Omion'), 7 ihose conditions ure not met, T undersiusd that the Note Holder is under
no obligaton o refllmaacy or maxlify the Note, or to extend the Muwrity Date, and thint 1 will hawve 1o repsy the Note from
my own resources of lrd 2 endor willing 1o lend me the money (o repay the Note,

2, CONDITIONS 'TO OF7ON

It 1 want to axorcivo the Corditopnl Rellnancing Option ol maturity, ceriain conditions must be et us of the Maturity
Dato. "These conditlens are: (13 sy atill be the owoor and vccupunt of the property subjeet (o the Security Instrument {ihe
“Proporty”): (2) 1 must be current in ey wonthly puyments and connot huve been more than 30 doys e on any of the 12
scheditied monthly puyments immediniely preceding the Maturlty Date; (3) no Hen agalnst the Property (except for taxes mnid
speeinl assessments not yet duo and puynbiv) aer than that of the Security Instrument mny cxist; (4) the New Note Rate cannot
be mare thun § percontage points ubove the Moz-Rate; wid (85) 1 must make o wrltten request 1o the Note Holder ax provided
in Seetion § helow,

3} CALCULATING 'THE NEW NOTE RATE

The New Nole Rate will bo o Axed rato of interest 2qual 10 the Federul Nutlonul Moriguge Associniion's required net yield
for A0-yeur fixed rine murtguges subject © o 60-day musidiaery delivery commiiment, plus one-half of one pereentage polnt
(. 3%), rounded to the nearest one-cighth of ene percentage xxint (0. 125%) Ghe *New Note Rute''). The required net yicld
shinll be thu applicable net ylok) in offeer on the date omd tm: of day thut the Note Holder receives notice of my election o
oxerclie the Comhtonnl Rellnncing Option, IF this required ne vizkd is nol nvailable, ihe Note Holder will determine the ,
Now Nolu Rate by uslng comparnble informatlon, S

TALCULATING 'THE NEW PAYMENT AMOUNT ‘!JObJ

Proviled the New Nole Rute s coleulnted I Section 3 nbove [5 not gremter than 5 percentnge polits ubove the Note Rae
andt all other conditions required In Section 2 above ure swisfled, the Note Molaer will determine the nmount of the monthly
payment Uun will by sufticlont 1w repay in tall @) the unpald principul. plus (Wacemed but unpabd interest, plus (¢) a1l other
sums [ will owo uider the Note and Seeurity Instrament on the Muturlty Dale (assenbzag iy monthly paymeats then are current,
a8 required under Sectlon 2 above), uver the term of the New Note al the New Novc Rate In equil monthly payments, 'The
resull of this ealentation will be the winount of my new princlpil s interest payiment every mosth until e New Nowe [s fully pald,

5. EXERCISING THE CONDITIONAL REFINANCING OPFION

The Note Holder will notify me at lenst 60 ealendar days in advance of the Maturity Dot and ndvise me of the principal,
seerued but unpaid Intorest, amh sl other sams 1 am expected o owe on the Maturity Date, "ha-idzan Holder also will ndvise
me thit | may oxorcise the Conditlonn) Rofimmcing Option i1 the conditions in Section 2 above pie shet, The Nole Holder
will provide my payment record informution, together with the nume, title and wddress of the pereor-ropresenting the Note
Holder that st aotify In order to exercise the Conditdonnl Retinaneing Optien. 1) nwet the comlitiony <l Section 2 nbove
I oy exercise the Conditional Refinuneing Optlon by notifying the Note Holder no Inter than 43 calendmdays prior to the
Muturity Dute. The Noto Hulder will caleulute the fixed Mew Note Rale based upon the Federsl Nutjonsl Mortgage Axsoclu-
tion's applicablo published required net yield in effeet on the date and time of day notifieation s recelved by the Note Holder
and ns enleulnted in Section 3 abovo, 1 will then have 30 enleminr days 1o provide the Note Holder with neceptable proof of
my required ownership, occupiney il property lien stntas, Before the Maturity Dine the Note Holder will advise me of the
new lnterest rnto (the Now Note Rate), new monthly payment wount and o date, time and plnce at which 1 must appear to
sign any documents required to completo the required relinancing. ¥ undersénnd the Note Holder will charge me a $250 processing
feo and the costs nssointed with updating the thle insuranee policy, §f any.

By SIGNINO BRLOW Aorrower necepts wind sgrees 1o the terms and covenents contained In this Batloon Rider.

R S e

BRADLEY RSH Horrower MURRPI. i' KARSH Horrower

o {Seal) oo (Seal)
Borrower Borrower

JSign Origtnal Only}
MULTHITATE BALLOON MDEN—Sigle Farnily—~Feanie Mae Usdorm inatrumen! Form 2180 12/8%  (puge ! of | page)

Grval Loskew Husiness Forins, ine. W
Form 8549 (9002) Tur Sxevhor (‘,oll 1O00-830 4307 [ FAX 2170141131




UNOFFICIAL COPY




UN@RFIeIRt-e0PY.

Iy
v PARCEL }:

Unit No. 2-C in the Westgate Condominium as delineated on & plat of survey of the
following deacribed Rea) Estate:

Parts of Lots 9, 10 and 11 in Block 20 of Duncan’s Addition to Chicago, being a
Subdivision of the East 1/2 of the Northeast Quarter of Section 17, Township 39 North,
Range 14 Eant of the Third Principa) Meridian in Cook County, 1llinois; which msurvey is
attached as Exhibit "A" to the Declaratjon of Condominium Recorded June 26, 1990, as
Document. 90303787 and LR 3891819 together with its undivided percentage interest in the
common elementa,

PARCEL 2:

Nonexclusive Lazoment in favor of Parcel ) for ingress and egress as created, limjted
and defined in Declaration of Easements, Restrictions and Operating Agreements
Recorded June 26,3730 and filed with the Registrar of Titles as Document No. B0303796
and LR 3891818 through, over and across the lobby area and corridor between the
elevator and the door ar the Southeast portion of the "Commercial Property".

The title to the subject propirty has been registered under "An Act Concerning Land
Titles", commonly known as the Turrens Act,

Parmanent Index Numbers: Volume: 5§91
17-17-228~007
(Affects North 1/2 of lot 11}

17-17-228-008
(Affects Bouth 1/2 of Lot 11)

17-17-228-009
(Affects Lots § and 10)

356173
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