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Th?s 1nstrument wWaAS. prepared by :
MARGARETTEN & COMPANY - INC: MORTGAGE L
: HECT. PALATINE IL - 60 ' - - 60403670
1991

_ THIS MOR'I‘GAGE (“$ccur1ty Instrument") is gwcn on  April’ © o 8rh,
The MOTrtgagoris = v e o e IR .
HIGUEL GALVN‘,) BACHELOR .

(“Borrower ) TIus Sccuuty lnstrumcnt xs gwen to o

MARGARETTFQ & COMPANY.,  INC.- |

a corporatmn which'i or*omzed and existing under thelawsof ~ the State of New Jersey and whosé

"'Ise"l'in, New ‘Jehso;r 08830

( ‘Lcnder"} R
Borrower' owes Lender: thc pnnclp dasamof -

‘.‘Forty—'Five Thousa ‘g, and 00/100 , .
I Dollers (U.S. 8. . 45, 000, 90 _ ). This debt is evndenced by Borrower's.note dated the. same date as. ﬁus.-‘
Secunty Instrument (“Note"). whlch prc virius for monthly payments, with, the full debt, if not paid. carhcr, due and payable
on May ist, 198¢ . This-Security Instrument secures to Lender:’ {a) the repayment of:the
debt cvxdcnced by the’ Note, with interest, anc all :enewals, extensions and modifications; (b} the payment of all‘other sums,
with. mterest, advanced undcr parsgre‘tpb 7 1o, pratc‘l ‘the’ security of this’ Sccurlly Instrument and ©) the performance of
Borrower s cove..ants A d agrcements under this Seearity Instrument and the Nole. For this purposc, Borrower does hereby
mortgage, grant and convey-to Lender;the following ¢=<cribed property: locatedin. . COOK. - uounﬁy. linois:

LOT.72: 0 IN -WQOD!1 S SUBDIVISION QF - THE- WEST 10 ACRES. OF LOT 6. IN -
THE CIRCUIT. COURT PARTITION OF B3 .%2%¢ ACRES IN THE EAST 1/2 OF
’ THE NORTHEAST 1/4 LYING I\ORTH “OF M LNAUKEE AVENUE OF SECTION- 36
: TONNSH 1P 40 NDRTH RANGE{, 13, EAST oF 7T HE TH I RD PR INCIPAL
.,MERIDIAN"« ILLINOIS

PIN# 13— 36 225 012 0000

T

4G

whnchhastheaddressof s Bome AR
2527 W CHARLESTON CHICAGO, - IL. - 60847

Pinpeny, Adrtrul

TOGETHER WITH all the- :mprovemenrs now - or hereafter erected on.the property, and all cascmcnts, nghts.. :
appunenances. rents; royalocs. mineral, oil and gas rights and profits, water nghts and stock and all fixtures now ar hereafter
a part of thc property‘ All replac ents_ and addmons shall uIso be covered by’ thls Secunty Instrument, All of thc foregoing is

BORROWER COVENAN‘I’S that ».Bcrrowcr is. lawfu!ly setsed of ‘the estaxc hereby conveyed and has the nght to
mongage, grant and convey the- Propcrty and that the Property is: uncncumbercd except for. encumbranccs of .ccord

encumbrances: of rece

variafions by ]urasdicnon to constrtute a uniform security ‘instrument covermg real property

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87) '
Replaces 1L:708 (Rew, 7/M) and MAR- 1205 (8/66)

Form 3014 12/83
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{a) the’ total, amount of the su
befroTe the takmg. Any balance sl be o Borrower.

" 1T the Prope__ny is abandcncﬂ?urr , orif, after notlcc by Lcn lo‘Bo ewcr.thm the condemnor of fers to make an award or set—‘
‘tle a claim for- damagcs. Borrower. faifs 1o respond :o!L:ndcr wn.hm 30° s ur(er gfq date the notice is given, Lender is authorized to collect
and apply thei proceeds, at ics opuon. either to resturaddn-‘or"tepair‘ﬂi thc,Pmberty or to the sums secured by this Security instrumenl

"whether of not then due. . Chepttr W i i

Unless Lender and Borrower othcrwxse agree 1n’wqtmg€&n§‘apphcahoh of proceeds to principal shall not extend or pos'rpone the due
date of the monthly ‘paymenis referred to'in paragraphs.l-.an’d 2 or change the amount of such payments.

19. Borrower Not Relersed; Forbearance By Lender. Not'n Walver. Extension of the titne for payment or madilication ol amomzauon
of the sums secured by this Sccurity lnstrumem gramcd by Lcnder to any Successor ininterest of Borrower shall not operate to.refease the
habllny of the. ongmai Borrower or- Bnrrowcr s successors in interest. Lender shall not be reqmred to.comimence proceedings against any suc-
cessor in interest oF refusc 10 extend. time’ for payment or otherwise modify amertization of ihe sums secured by this Security Instrument by

in writ B the sums secured by, “%ecuﬁlwammcm shall be rcduccd by 1he amatint of‘ the prooceds wuliiplied by the fol}ovnng fraclion'-

54

reason of any demand fiade by the ong:nnl Borrower or Borrower's successors in interest. Any forbearance by Lender in exarcising any right

or remedy shall not be a waiver af or preclude the exercise of any right ar remedy.

11. Successors and Assigns Bound; Joint and. Severa) Linbility; Co-signers. The covenants and agreements of this Security Instrument
shall bind and.benefit the successors and assigns of Lender and Borrower, subject Lo she provisions of paragraph 17, Borrower's covenants
and agreements’ ‘shalt b. )cmt anil'several., Any Barrower who co-signs-this Security Instrument but does not execute the Note: (a) Is co-
signing this Security tastovinent only to mortgage, grant and convey that Borrower's interest in the Prepeny under the terms of this Security
Instrument; (&) is not persr, Jnally obligated to pay the surns secured by this Security fnstrument;-and (c) agrees that Lender and-any other Bor-

rawer may agree to extend, (nodify, forbear or make any accommodaiions with regard toithe terms of this Security Instrument or the Note’

without that Borrower's concio’

12, Loan Churges, If th roe 1 secured by this Security Instrument is subject 10 a law which sets maximum loan charges, and that law is
finally interpreted so that the inter/st Orother loan charges coliected or ta be collected in connection with the loan exceed the permitted limits,
then: (a) any such.loan, charge shali be cdnced by the amount pecessary to reduce the charge to the penpitted limit; and (b} any sums already
coliected from Borrower which, excceded pr'rrmt!ed Yimits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal owed under the Noie or; b) making a direct-paymenti to Barrower. If a refund reduces principal, the reduction will be Lreated asa
partaal prepayment 'withougany prepas=.cnt charge under the Note,

13, Legisletion Affecting Lender's Right-. il enactment or expiration of apphcab)e laws has.the effect-of rendering:any provision of the

Note or.this Security Instrument -unenforceat's ac ording to: its-terms,: Lender. at ils-option, may require immediate payment in. full of all
sums secured by. this Secunty Instrument and may. invake any remedies permitted by paragraph 19. IF Lender exercises this option, Lender
shall take the steps specified in the second paragraps of paragraph 17.

14. Natices. Any notice 1o Borrower pravided $or in this Security Instrument shall be given by delivering it or by mmlmg it hy first class
mail unless appiicable law requires use of another methsd. The notice shall be dirccted to the Property Address or any ather address Bor-
rowerdesigiiaiés by:notice 1o Lender. Any notice 10 Lenac: shall be given by first class mail to Lender's address stated herein of any other ad-
dress Lender designates. by notice {0 Borrower..Any notice. orovided for in this Securily Instrument shall be deemed to have been given to
Borrower or Lender when given as provided'in this paragrapk.

15. Governing Law; Severability.. This Secuncy Instrument shall & govemed by chcral law und the faw of the jurisdiction in whlch the
Property is located, In the event that any provision or clause of this Secw i1 y Instrument or the Nate conflicts with applicable law, such con-
flict shail not affcct other provisions of this Security Instrument or tive. Nnte which can be given effect without the conflicling provision. To
this end the provisions of this Secumy 1nstrument and the Note are doclared to be severable.

16. Bosrower’s Copy. Borrawer shall be given one conformed copy ¢4 the Note and of this Security Instrument.

17.. Transter -of the Property or a Beneficial Interest i Borrower, 157l Gr any part of the Property or any interest in it is sold or
transferred {or if-a beneficlal.interést in Borrower is sold or transferred and Borrower is not a natural person} without Lender's prior written
cansent, Lender may, at its option, rcquu'e immediate payviment in Tull of all'sumis secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibucd by federal inw as of the dt= of this Security Instrument.

- - If Lender exercises this apuon. Lender shall give Borrower notice of aceelerniion, Tho-notice shall provide a period of not less than 30
days from the date the notice is delivered or malled within which Borrower must pay all st ms sceired by this Security Instrument, if Borrower
fails to pay these sums.prior:to-the expiration of this period, Lender may invoke any remurties permitted by this Security Instrument withow
further notice or demand on Borrower.

-~ 1K. Borrower’s Right to Reinstate. If Borrower meets certain condmuns Borrower shal asve the right to. have enforcement of. this
Security. Instrument d:scontmued at.any. time prior to the carlier of: (a} 5 days (or such othe! priiod as applicable law may specify for

reinstatement) before sale of the Property pursuant to any. power of sale contained in this Security in.irument; or (b) entry of a judgmenten- -

forcing this Security Instrument. Those conditions nre that Borrower::{a).pays Lender all sums whicn th'n would be due under mls Sccunty

Instrument and the Note had no acceleration occurred; (b) cures any default of any other cc;venants o1:agreemerits; {c} pays all.expenses in- -
curred in enforcing this Security. Instrument, including, but not limited to, reasonable attorneys’ fees; &nd (d) 17kes such action as Lender
may reasonably require to assure that the lien of this Secunty Instrument, Lender’s rights in the Properly and Bursawer’s obligation 'to pay. '

the sums secured by this Sccurity Instrument shall continue unchﬂngcd‘rUpon reinstatement by Barrower, 1his Sicwrlty Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to ranziste shall not apply in

the case of acceleration under paragraphs 13 or 17.

NDN-UNIFORM COVENANTS. Borrower and Lender rur:hcr cnv:nam and-agree as {ollows:- .

19. Accelerntion; Remedies, Lender shall give notice to Borrower prior to accelerntion lollowing Borrnwer's breach of any covenant ar
agreement In this Security Instrument {but not prior to dcceleration upder paragraphs 13 and 17 unless applicabic iaw provides otherwise),
The notice shall specify: (a) the default; (h) the action required to.cure the:defsults () # date,.not fess thun 30 days from the date the notice ls
given to Borrower, by which the default must be cured; and (d} that fallire 1o cure the defmili on of before the date specified in the notice
mgy resull in scceleration of the sums secured by this Security lnstmmem. foreclosure by judicial pmceedlng and sale of the Property. The
notice shali further inform Borrower of the right to reinstate after ncceleration and the right to.assert in the foreclosure proceeding the non-
existence of a defuuli or any other defense of Barrower to gccelerntion and Foreclosure, If the default is noi cured on or bhefore the date
specified in the natice, Lender at its option may require immediate payment in full of all-sums secured by this Secority Instrument without
fucther demand and may foreclose this Security Instrament by judicial proceeding. Lender shall be entitled to colleet all expenses incurred In
pursding the remedies. provlded in this. paragraph 19, Incloding, but not limited ta, reasonable attorneys’ fees and costs ul tithe evidence,

. 20. Lender In Passession; Upon acceleration under paragraph 19 or abandonment of the Property and a1 any time prior.to the expira-
tion of any period or redcmphon following judicial sale, Lender {in persos, by agent or by, }udmaliy appmmcd receiver) shall be entitled to
enfer upon; take pussessnon of and'y ‘manage the Property and to conccr thé rents of the Property iricluding those past due. Any rents collected
by Lender or.ilie receiverishall'bé applied first to pnyment of 'the cokts of minagement of the Property and callection of rents, including, but
not.limited m, Teceiver’s fees,: premiums on receiver’s: bonds and reasonable auorneys' fees, and then to the sums secured by this. Sccumy In-

strument..

1 'of all sums sccurcd by ihzs Secumy lnstrumeni Lender shall relcnse lhis Security Instmment wnho
chargc w Borrowcr. Bor chf sha!l pay any recordaucm cos !

ured imgediately before the takmg. dmdecl by (b) the faic market va]uc of the Prcpcny tmmedm:e!y-

e e e e e e e e et e e, et e 1 e
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EXERCISING THE CONDITIONAL REF!NANCING OPTION -

The Note Holder will nonfy mée at least 60 calendar days in advance of the Matunty Date and advnsc me ‘of the
principal, accrued but unpmd interest, and all other, sums 1 am expected to owe on the Maturity Date, The Note Holder
also will advise me thai 1 may exercise the Conditional Refinancing Opnon if the conditions in Section 2 above are mel.
The Note Holder ‘will provide my payment record information, together with the name, title and address of the perscn
representing the Note Holder that'1 must notify in order 1o exercise the Conditional Refinancing Opnon. 1f 1 meet the
conditions of Section 2 above, T may exercise the Conditional Refinancing Options by notifying the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon
the Federal National Mortgage Association’s applicable published required net yield in effect on the date and time of
day notification is rcceived by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status, Before
the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment
amount and'a date, time, and.place at which:I must appear to sign’any ‘documents required to complete the requlred i

refmancmg 1 understand the Noté Holder will’ chameMM;@m teassRsisicd aithapdating
xﬂﬁ)&%ﬂmkﬁmxm** Initial here_ /& ﬁ

BY SIGNING BELOW Borrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

5.

*K reasonab'lr fees and the costs associated w-:th
exer-c:'ls'lng tha refinance -option.

. . { . . - ) I
" MULTISTATE BALI.OON RlDER—SJngIe Fumﬂy-—FANNIE MAE UNIFORM INSTRUMENT FORM 31_80 12/89
MAR-7¢19 Page 2 of 2 (3/90) ; ‘ .
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Lender shall not bc required to enter.upon, take comrol oi‘ or mamtam the Property before or after giving notice
of bre:h to Borrower, However, Lender.or a Jjudicially appomted receiver may do so at any time there is a breach.
‘Any ap,:hcauon of renis shall not cure or: wawe any default:or invalidate any other right or remedy of Lender, This
ass:gnmcnt of rents of the Properly shall terminate when the dcbt secured by the Security Instrument is pald in full,

G, CROSS-D!'.FAULT PROVISION, Borrower's defaull or breach under any note or agreement in whn:h:

Lender has an interest shal} be a breach under the Security Instrument and Lender may invoke any of the remedies per-
mitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this -4 Family
Rider. o
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