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MORTGAGE
. - April 9
THIS > {ORTGA: ") on y
.. The mortzagor i ..EIEJUD Jhas 8 -
e DREOST L\qu ‘é"ED'E“RﬁL 'SB‘VINGS _(BMOWCT") Thls Secumy lnstrumenl is givento ..

Lo e e 1 e : y g 5, W]}ECh ;m:zed and cxlstmg
under the liws of . : : ....n.and whose address is THERFLEL
ROAD, L' NBABD:. Tl ;‘Z{B

——" o {* ‘Lendcr")
Borrower owes Lender the pr ‘ctpal sum of 5.5} , nousd ) X1 ‘

Dollars ) Th:s debt'ls evidenced by Borrowcr s note

dated the same date as this, Sewh- lnstﬂ.!rgerit € dees fo)' momhly payments, with the full debt, if not
paid carlier, due and payab]c o O TS e Vexiiermmeiaieaaitestitesinesennns resrissent et vororer. This Security Instrument

secures to Lender: (a) the’ repaymt nt f the debt’ evidenced by the Note, with interest, and all renewals, extensions and
modifications;, (b) the pnymcnt 'of all-otiter sams, with interest, advanced under.paragraph 7 to protect the security of this
Security Instrument, and (c) the performar ce of Borrower's cavenants and agreements under this Security Instrument and

the Note. For thls BBW ﬁorrower doe. hercby mortgagc, grant and convey to Lender the fo]lowmg descnbed property
JOCALEA AN cvviieieneierrerereinnieereessererersorsisasssssassares asssioe e ttsersnsdnanntressesssrinarrase e tirsetnnanrmnn atantorsaiennaneeisertaasraians "County; Illinois:

LOT 44 AND THE NORTH 15 FEET OF LOT &3 4l BLOCK 3 IN WATERMAN'S ADDITION
T0 MORRELL PARK - A\ID ELSDON;. IN SECTION 1.

‘ +y-, TOWNSHEE 38 NORTH, Rﬁ"lGE 13,
EAST OF. THE 'I‘HI‘RD PRINCIPAL MERYDIAN, IN'CO0K COUONTY ILLINQIS. %«
P.I.N. 15-)11-404-030

which has the address o@llSS“PAULDING ...... ieioneneseenesnen e ...‘................‘;'HICﬁGQ wivianes

[Slroet]

IHinois ........ - : ; (“Property Address™);’
. (Zip cmle] - .

{ tvl

TOGETHER Wl'rH all the lmprovements now or. hereafter erected on the property, and all easemenls, nghts,
appurtenances, rents,, royalnes. mineral, oil and gas nghts and proﬁts, waler nghts and stock and all fixturés now.or

hereafter apart of the propeny All replacements and additions: shall also be covered by this Security Instrument. All of the
foregoing is rel‘erred toin thns Security ]nstrumenl as the “Propeny

BORROWER COVENANTS that Borrower is: Jawfully seised. of the estate hereby conveyed and’ has the right.to
mortgage, grant and’ convey ‘the Propeﬂy and that the Property is unencumbered, except for encumbrances of record

Borrower: ivarrants and;will deend generally the title to the Property against all claims and demands, subject to nny
encumbrances ol‘ record

THIS, SECURITY lNSTRUMENT combmes uniform covenants I'or nauonal use and non- umf‘orm covenams w:th
limited vananons by ;urlsdlctlon to constitute: a umform security mstrumcnt covering real property

ILLINOISSingle Family—_FNMA/FHLMC UNIFORM INSTRUMENT = ' Form 3014 12/83
44712 SAF SYSTEMS S#I%mros-l:
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UNOFFICIAL:GORY

If Lender required mortgage insurance as a condition of makmg the loan secured by this Securicy Instrument,
Borrower shall pay the premiums requ;red to maintain the i insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or apphcable [aw,

8. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then die, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless' Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mu}nphed by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Bofrower,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or ettle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is uuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
10 the sums securrd by this Security Instrument, whether or not then due.

Unless Lender 1.nd Borrower otherwise agreeiin wntmg, any application of proceeds to principal shail not extend or
postpone the due date <1 the monthly payments referred to in paragraphs J and 2 or change the amount 'of such payments.

10. Borrowec o7 Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortizalion of the sums seécured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall. not operate to releass the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguired tc cormmence proceedings against any successor in interest or refuse to eatend time for
payment or otherwise modify iiiortization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrawer or Borrowr r's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tho'exercise of any right or remedy.

11, Successors and Assigns Bound; cnint and Several Liability, Co-signers. The covenants and agreements of
this Security Instrument shall bind and ber eﬁt tae successors and assigns of Lender and Borrower, subJect to the provisions
of paragraph 17, Borrower’s covenants and agreements shal) be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i= co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower’s interest in the Property under ths tr 7.5 of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {cyagrees that Lender and any other Borrower m:x agree to extend,
modify, forbear or make any accomtmodations with iegar2-to the terms of this Security Instriment o1 ihe Note without
that Borrower’s consent;

12. Loan Charges. If the loan secured by this Sczuriiy Instrument is subject to s law which sets maximum loan
charges, and that law is finally interpreted so that the in’erlss or other loan charges. collected or to be collected in
connection with the loan exceed the permitted-limits, then: (1) sy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose't. imake this refund by reducmg the principal owed
under the Note or by making a direct payment to Borrower. If a refund s edfuces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiraion of applicable laws has the effect of
rendermg any provision of the Note or this Security Instrument unenforceabl= aczording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 4ritiument and may invoke any remadies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sterisrecified in the second paragraph of
paragraph 17.

14. Notices. Any nouce to Borrower prowdcd for in this Secunty Instrument shall be given by delivering it or by
mailing it by. first class mail unless applicable law requires nse of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nonce o Tender shall be given by
first class. mail to Lendér’s address stated herein or any ather address Lender designates by no!ice {» Borrower. Ay notice
prcv:ded for in this Sccurity Instrument shall be deemed to have been given 10 Borrower or Lendci vinen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal luv and the law of the
jurisdiction in whick the Property is located. In the event that any prov:sron or clause of this Securit}tIrsirument or the
Note conflicts with: applicable law, such conflict shall not affect other prov:stons of this Security Instruneat orthe. Note
which can Be given'effect without the conflicting provision. To this end the-provisions of this Security Insirument and the
Note are declared to beseverable. .

16, Borrower’s Copy. Borrower shall be’ glven one confermed copy of the Note and of this Secuerity Instrument. .

17. Transfer of the Property or a Beneficial Interest in Borrower.. . If all or any part of the Property or any
interest in it is sold or transferred {or if a; ‘beneficial interest in-Borrower is 50ld or transferred and Borruwar is not'n natural”
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums -
secured by this Security Instrument, However, this option shal) not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Secunly Instrument.

1f Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums sectired by
this Securiiy Instrumént.’If Borrower fails.to pay these sums prior to the eapiration of this pericd, Lender may invoke any
remedies permitted by, ‘this Security Instrument withoui further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any-time prior to the earlier of: (8) 5.days (or cuch other pcnod as
applicable faw may specify for réinstatement) | before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays.Lender all-sums which then.would be due under this Security Instrument and the Note had no acceleration
occurred;. (b) cures .any default of any other. covenants ar agreements; (c) pays all expenses .incurred in enforcmg this
Security. Instrumcnt, including, but not limited io, reasonable attorneys’ fees; and (d} takes such action ns Lender may
reasonably. requite; to-dssure that the lien of this. .Security Instrumient, Lender's rights in.the Property and’ Borrower s
cbligation- to; pay. the sums.secured by.this: Secumy Instrument shall, continue unchanged. Upon, reinstatzment by
Borrower, this’ Security Instrument and the obuganons secured hereby Shﬂ“ remain fiilly. effective as if no acceleration had
occurred However, this. nght to reinstaté shall not apply in the case of acceleration under paragraphs 13 or 17.
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