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MORTGAGE -

. THIS MORTGAGE (“SecunlyInstrumem")lsgwenon APRIL 8th
19 91 . The mo/tgagoris EUGENE P FORD- AND JEANMARIE: FORD HIS WIFL‘ —

(“Borrower™). This Security Instrument is given to

CHEMICAL FINPJLIAL CORPORATTON , which is organized and existing
under thelaws of ITLINOIS ., and whose address is
/0 CHEMICAL MOR AG\GE COMPANY, P.O. m 0s, OH' 43246 (**Lender™).
Borrower owes Lender tiie rmcxpal sumof 8 FIVE. THOUSAND ﬁl/ liﬂB )

Dollafs (17S. § 75,000, 68 { This debt is evidenced by Borrower's note
dated the same date as this Secitiit » Instrument (' Note'), which prov:cigs,l'or momhly payments, with the fuli debt, if not
paid earlier, due and payableon M2X 1 28986 . This-Security Instrument
secures.to-Lender:: (a) the repayment.cf the debt evidenced by the Note, with lmerest. and all renewals, extensions and
maodifications; (b) the payment of all othersums, with: interest, advanced under paragraph. 7 to protect the security- .of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrumens and’
the Note. Far this purpose, Borrower does Ferevy mortgags, grant and convey to Lender the following described’ prnperty

located in COOK Coumy. lllmms

THE SOUTH FORTY THREE (43) FELT./OT.THE NORTH TWO HUNDRED .FIFTY EIGHT FEET

OF THE. SOUTH HALF - (1/2) (EXCEPT THE EAST 135 FEET THEREDF) OF BLOCK.ELEVEN
(11) IN THE. SUBDIVISION OF THE:WiST-UALF (1/2) OF THE SOUTHEAST QUARTER - (1/4)
OF SECTIUN 13, TOWNSEIP. 37 NORTH, FANGE 13, EAST OF THE 'I.‘HIRD PRINCIPAL o

MERIDIAN, ‘IN COOK COUNTY, ILLINOIS.
-
PERMANENT TAX #24-13—41?-023z2%2?f/

Wthh has the addressol‘ 1ﬁ953 S FAIREIELD{S tl‘ -
iree

‘llinois * 60655 (“Property Address™);

{2ip Code]

. TOGETHER WITH all the Jmprovemenls now or hereafter erected on the property, and all easements,. rights,
appurtenances, rents, royalncs, mineral, oil. and gas rights :and profits, water nghls and stock and all fixtures now or
hereaftera part of the properey. All replacemems and.additions sha al-;o be covered by 1his Security Instrumeni. All'of the
!‘orcgmng is referred to in lhls Sccunty lnstrumen! asthe “Property

BORROWER COVE\IAN'!:: that Borrowar is lawfully seised of the estate hcrehy conveyed and has the right -to
mortgage, grant and-convey the, Property and. that.the Property is unencumbered, excepi for encumbrances of record.
Borrower  warranis. and. Wl]l defend generally’ thc ‘title to the Preperty against all claims and demands, subject 1o any
encumbrances ol' rccorcl .

“THIS SECUR]TY INSTRUMENT cnmbmes uniform. covenants f‘or nanonal use-and non-umlbrm covenants with
limited vananons by ;ur:schct:on to constitutea umform security instrument covering real | propeny

- - : E - o ’ Form:ior-!."tliggo .
ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT . o

To Reorder Mcase Cait; M Greal Liked Business Forms. Inc. ©
USA 1002530200 £1 M1 18003582844 L3 FAX (518) 79141131

Form No. 1876 (seos)
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UNIFORMCOVENMNEJFiE‘CDE&&%r as -@. V .
1. Payment of P Npserkst; Prepys havops. & BArfower {hall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the dzy monthly- paymnents are due wider the Note, until the Note is paid-in full, a sum ("‘Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {(c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fture escrow items. . -

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender-is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdingand applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on_the Funds and applicable law permits Lender 1o make such a charge. A charge,
assessed by Lender in connection with Borrower's.entering into this,Security Instrument to pay the cnst of an independent

" rax reporting service shall not be a charge for purposes of tlre preceding senience.

‘ Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Barrower, without charge; an.annisal accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.” ’

If the ar’ount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of tiic zscrow items; shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option.-sitheér promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds b.Ad by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to mr.ke up the deficiency in one or more payments as required by Lender.

Upon payment tiv v of all sums secured by this Security Instrument, Lender shaill promptly refund to Barrower
any Funds held by Lender. 17 vinder paragraph 19 the Property is.sold or acquired by Lender, Lender shall apply, no later
than immediately prior.to the snic of the Property or its acquisition by Lender, any Funds held by Lender at the time of-

= application as a-credit against tize sums secured by this Security Instrument.

3, Application of Payments. Unliss tpplicable law provides otherwise, all payments received by Lender undes
paragraphs 1 and 2 shall be applied: first, 10'an:ounis payable under paragraph 2; second, lo interest due; and last, 1o principal due.

4. Charges; Liens. Borrower shall pay all *axcs, assessments, charges, fines and impositions attributable (o the
Property, which may attain priority over this Security Instrument, and ieasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provic ed ir. paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borsoseur shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1 Borrower riakes these payp-erits directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.- . | - : : . )

Borrower shall promptly discharge any lien which has priority over this Security Instruinent unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien ir’a nanner acceptable to Lender; {b) contests in good
faith the lien by, or deferids against enforcement of the lien in, legal piociedings which in the Lender's opinion operate ta1
prevent the enforcement of the lien or forfeiture of any part of the Progarty; or (¢) secures from the holder of the fien an-
agreement satisfactory.to Lender subordinating the lien to this Security Instrament. If Lender determines that any.part of
the Property is subject to a lien which may attain priority over this Security Insirument, Lender may give Borrower a
notice'identifying the lien: Borrower shall satisfy the lien or take one or more of <b< uctions sci forth above within- 10 days
of the giving of notice: 4 : L :

5, Elaznr;l Insurance, Horrower shall keep the improvements now existing ornereafter erected-on the Property
insured against loss by fire; hazards included within the term-"extended coverage" and any cther hazards for which Lender
requires’ insurance.- This insurance:shall be maintained in the amounts and for the pericdy that:Lender requires. The
insurance:carrier.providing the insurance shall be chosen by Borrower subject 1o Lendet's apr=oval which shall*not be
unreasonably withheld. . o . - o

All insurance policies and. renewals shali be acceptable to Lender and shall include a 2tardrcd mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prom.pily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss; Borrower shall give prompt riotice.to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. )

.Unless Lendér and Borrower otherwise agree in writing, insurance proceeds shall be applied to resicyarion or repair
of the Property damaged, if the restoration or repair is economicalily feasible and Lender’s security is not l2ssened. If the
restoration or repait is not economically feasible’or Lender’s security would be lessened, ihe insurance proceeds shall be
applied to the sums secured by. this Security Instrument, whether or not then due, with any excess paid to Barrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim; then Lender may collect the insurance proceeds. Lender may use the proceeds ta repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ) )

Unless. Lender and. Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to theacquisition, :

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
chrnge the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on'a leaschold,
Borrower shall comply with: the provisions of the lease, and if Borrewer acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions-may include paying any sums secured by a lien which bas priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property o make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless BSrrower and Lender agree to other:terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upan natice from Lender to Borrower
requesting payment.
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