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NOTE mémngp

~ thereof (herein 'Wute™), providing for- monthl

~UNOFFICIALZEOR . ..

895 }zs - _.. , RS .”.1. .7.. (Adsrm)
E MORTGAGE | o

THIS MORTGAGE is made this . . A5tR dayof. . ..A?.r.i.l..,...............‘ ...........

91 between the Mortgagor. ..Leodard. L Schindler. and Naowmi: R Sch:l.ndleri.hia. u:l.f.a».as 3oint .
v tenam:s Cesdedin (herein "Borrower ).-and the Mortgagcc Gommercial Credit Loams,.Inc.
. 8 corpomtion organzed and

........

PR IR R Y Y

‘e n s e ate

Dej.aware ‘Ii‘l!l.l!l. - )
25 Piainfield Rd : Crest Hill, 11 60435

- R R

existing under the laws

who&e address is ............................... v
R RLRE R B R R " .......................(herem"Lcnder)
T11LY2 20 T e e e
- WHEREAS. Berrouver is indebted to- Dender inthe pnnctpa) suniofU B3 T i e b ST RO R PP ARG
which indebtedness is evidenced by Borrowet's note.dated oo 13, .1.9.9.1. ....... ‘and-extensions: and renewals

?mstallments ol‘ prmc:pal and mterest. wnh the: balance of lndebtedness
|fnot sooncr pmd. ane’ and payab]e on... . H AR, [ T ; - - Gt

7 To SE(‘URE to’ Lerd"r the repaymeut ol the mdebtedness ewdenced by lhe Nnte. wnh mlerest thereon lhe p1ymem
‘of &l other sums; with int tést-thetcon; advanced in accordance herewith to protect the security of this Mortgage and

the performance of the co/uniants and agreements of Borrower herein contained, Borrower does hmby mortgage. grant
-and‘convey to | Lender the foil IWINE described property located in the County of . ....COPK - . e +Stateof

linois: R
. LOT TWELVE . (12) IN EDWIN ©-HART'S sﬁnniusmu ‘OF BLOCK SIXTEEN (16 IN
' GEORGE W HILL'S SUBDIVISIUN ‘OF THE WEST HALF (%) OF THE SOUTHEAST
QUARTER (%) OF sncnon 14, TOWNSUIP .37 NORTH, RANGE 13, EAST, OF THE
_THIRD' PRINGIPAL mmxm. m COCK umm'.r':c, trianors. - :

::?1“#" erentogons

which has the sddress of ... . ... . 108430 8. Trumbull ........... AR Gh.igelsp.‘.'.._; oo
o o * [Street] - » S SO
Iinols . 60ﬁ55 e e (herein "Propcrly Address”™); ' S S

T \irp Coe] a |

' TOGETHER with all the:improvements now or hercafter erected on the property, and all casements, rléhlg.
nppurtennnces and rents alt'of which shali be deemed to be and remain a part of the property covered by this Mortgnge._
and:all of the’ foregomg, togethér with said property (or (he leasehold estate 11' this Mortgage is'on a Ienschold) are-

hereinafter referred 10 as the " Property.™

. Bofrower covennnls that. Borrower is Inwfully seised of the cstate herecby conveyed .'md has the. rlght : ‘.-mortgage;

' granl and convey:ihe Prupeny. and that th, Prnperlv is unencumbered, excepl for endumbrances of record: Borrower

covenants that:Borrower: warrants-and will'defénd gerierally the titlé to the Properly against all'claims and demands.
subjecl to encumbmnces of rccord )

ILLINOIS —-SECOND MORTGAGE--1/80~FNMA/FHLMC UNIFOAM INSTRUMENT : N
CCCU5234-D Printed in USA 888 ' o - Form 3814,

2364 P1ainfie1d"§3 Crest Hill, Ti 60435
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10. Barrower Not Rlujm Sxte‘)l‘Px for payment or modifica.”
' tion of amortization of the thi ny su sor in ifterest of. Borrower

_shall not operate to release, in any manner, the liability of the onginal Borrower and Borrower’s successors in interest.
Lender shall not pe,required to commence proceedings agiinst such successor or refuse to extend time for
payment or otherwigg modify amortization of the sums secured Bythis Mortgage by reason of 1 any- demand made by the
original Borrower and-Horrower's successors in- interest“'Ahy forearance by Lender in exercising any right or remedy’
hereunder, or otherwise afforded by nppllcable law, shall not. be a waiver of or preclude the e:erclse of any such. right or
remedy. T

11. Successors'and Assigns Bomnd; Jolnt and Sevenl l.luhmfn Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure ta, the respective successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and

several. Any Borrower who co-signs this Mortgage, but does not execute the Note; (a)is co-signing this Mortgnge only: to;

mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b)is
nol personally liabie on the Note or under this Mortgage, and (c) agrees that Lender and any other Barrower hereiinder.
may agree to extend, modify. forbear, or make any other accommeodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that

Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in ancther-manner, (a) any notice:to "~

Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address ar at such other address as Borrower may designate by notice to Lender
as provided hereir, and (b) any notice to Lender shal! be given by certified mail to Lender’s address stated herein or to
such other address <s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dzemr=d to have been given 10 Borrower or Lender when given in the manner. designated herein.

13. Governing Livw, Severabllity. The state and local laws applicable to this Mortgage shal)'be the laws of the
jurisdiction in-which the Pruperty is located. The foregoing sentence shall not limit the applicability of Federal taw to
this Morigage. In the event L@@ any provision or clause of this Mortgage or the Note conflicts with: applicable law, such
conflict shall not affect other provizions of this Morfgage or the Note which can be given effect without the confliéting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”’, “expenses™ and ‘attorm,a ~fees"inclndentl shms to the extent not prohibited by applicable law or limited
herein. SRR L

14. Borrower's Copy rrower shait e furnuhe&‘n v:onformcd copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof.

15. Rehabliitation Agreement. Borrower shnll_‘fulﬁll all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, ther,loan agreem nt which Borrower enters into with Lender. Lender, at. Lender’s option,
may require Borrower to execute and deliver <o L:nder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have Zgzinst parties who supply labor, mateﬂals or services in connect:on
with improvements made to the Property.

- 16." Transfer of the ‘Property or a Beneficial Interest ‘a Borrower. If.all or any part. of the' Property of any mte'rest

in il is sold. or transferred: (or.if a beneficial interest in Burrower is sold or transferred and Borrower-is'not.a natural . -

person) without Lender’s prior writien consent, Lender maj:, 7. its option, require immediate payment in full of ‘all
sums secured by this Mortgage. However, this option shall not ke exercised by Lender if exercise is prohxbiled by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender sha!l gwe Borrower notice of acceleration. The notice shall provide a-
period of not less than 30 days from the date the notice is delivered or miadted wuhm which Borrower must pay all sums
secured by this Mortgnge if Borrower fails to pay these sums prior to the cxpiration of ‘this period, Lender may in-
voke any remedies permitted by this Mortgage wilhout further. notice or (emard on’Borrower.

NON.-UNIFORM COVENANTS, Borrower and Lender further covenant and sg-2¢ as follows:

17. Acceleration; Remedies. Except a2 provided in paragraph 16 hereof, '\nur Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenanis to pay svhei due any sums secured by this
Morigage, Lender prior to acceleration shall give notice to Borrower as provided In pa agraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; {3} a date, not lcss than 10 days fron thie date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such hreach on or <fore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by jud/ cial proceeding, snd
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceserz.acs and the right to
assert In the foreclosure proceeding the nonexistence of a default ar any other defense of Berrower o acceleration and
foreclosure. If the breach is not cured on or befcre the date specified in the notice, Lender, at Lenier's option, may
deciare all of the aums secured by this Mortgage to be immediately due and payable without further aeravd and may
foreciose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding ail expenses of
foreciosure, including, but not limited to, reasonable attorneys’ fees and costs of documenury evidence, ahstracts snd
title reporta.

: 18. Borrower's R!'ht 10 Rehshte Notw:thstandmg Lender's accclerauon of the sums secured” by ‘this® Nrortgage"
due 1o Borrower's breach, Borrower shail have the right to have any procecdings begun by Lender. to enforee this Mort-
gage discontinued at any time prior 1o entry of a judgment-enforcing this Mortgage if: (a) Bormwer pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred:. (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and - agieements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in parngraph 17 hercof, including. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the ohl:garmns secured hereby shall remain -
in full force and effect as if no acceleration had occurred.

19. Assignment of Renta; Appolntment of Recelvey. As additional security hereunder, Bon-ower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as'they: become due and payable :

Upon acceleration.under paragraph 17 hereof or abaridonment of the Property, Lender shall be entitled to haVe a
receéiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the'recciver shall be applied first- to-payment of the costs.of
management of the Property-and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's,
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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