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MOR#GAGE

THIS MORTGAGE ("Secunty Instrument )wgiven oy fAPRlL 12
1991 The mortgagor is JOAN A ZIMMEHMAN ‘DIVOHGED NOT SINCE HEMARRIED
- ("Borrower ) “This Secunty Instrument is
. wh:ch ls orgamzed and!exxsung

givento____ . - SASLTER MORTOGAGE CORPORATION::- . . '~
under the laws: of__mg*mmmmam__u ;- and whose'address is. . - - - i
4201 EUGLID AVENU T o g i ROLLING ME ("l..cndcr") Borrower owes
Lender the prmmpnl:sum af__{r-" / NINE THOUSAND AND- 4 nOO : ' i2ls

3 - Dollars: (U 1 59,000. 00) 'l‘huJ debl is evidenced by Borrower pyew—
dated Lhe same date ‘as this Security In,u'umcn! ‘"Note"); whlch ldes-fnnmﬁﬁly paymenis, with the full debt, if not
paid carlier, due and payable on _MAY t. 1998 . This Security Instrument
secures t0 Lender: - (a) - thorepayment of th:: dobt evidenced:by the Note, with interest;:‘and all renewals, . exionsions and
modifications; (b} the paymentof-all other sums, " with-inlorest, advanced under paragraph 7:t0 protect (hé:security of this
Sccurity Instrument; and:(c) the performance 7« Borrower’s cavenants and agreements under this Security Instrument and--
the Note, For Uus purpose, Borrawer does hercby mongage; grant and convey to Lender the following described. propertym
located in __.: - COOK Counly. !!!moxs
LOT 31 (EXCEP'I‘ 'I‘l-IE NORTH 115.02 FBE']‘ AS MEASURED. AT RIGHT ANG

LES TO::
THE MOST NORTHE TH LINE.T: O"‘u? MEADOW EDGE U'NI'I' 2-A, BEING
A RESUBDIVISION OF ALL QF ADO EDGE 0’ 2, A SUBDIVISI IN THE .
SOUTH HALF OF THE SOUTHEAST QUARTER O TN 27, TOWNSHIP 42 NORTH
RANGE 19j EAST OF THR THIRD PRINCIPAL MERID!A 4 1 ACCORDING TO PLAT OF :-

W -EDGE UNIT.2-A, REGISTERED IN THE D CEOFTHERBGISTRAR
OF ‘I'ITLES OF COOK COUNTY, l'LLINOlS ON MARCH 5, l'/L AS DOCUMF.NT
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(Such property havmg been purchased in whole or in paniwuh l.he sums: secured hereby )
Tnz Key No 02-27-408 076-0000 TR R
R K T T
whnch hus t.he address ol“_l_o_aglNGEH OOURT
SRR -(Street)
(“Propeny Addrem"). S

e

TOGBTHER WI’[‘H an c.hc impmvcments now or: hereafcer erecwd on the propeﬂy and ali easemems. nghls s
appurtenances, ' rents, : royalties, ‘minaral, ‘oil and: ‘gas rights-and ‘profits, “water’ rights:and stock and all fixtires now:of:::*
hereafter a part of the property, : All replacements and additions shall also be oovered by tms Security Instmmem. AJl of .
lhc foregoing is' rcferred s in uus Security lnstrumem as lhe "Propeny -

BORROWER COVENANTS lhat Borrowcr is lawfully selsed of lhc estaw hemby conveyed and has the rlght HEC
o, morigage;. grant and:canvey: the Property/and that the Property s unencumbered, except for encumbrarnces of record
Borrower. warrants and wlll defend genemlly thcttide 1o the Pmpeny agmnst all claims nnd demands, subject w0 any
cncumbrances of: reeord. dety

TH!S SECURITY INSTRUMBNT combines‘uniform covenants for nauonal)use and non-unil‘orm eovcnmus"" it
wzth hmited varhuom by jzmsdxcuon to’ consnmle‘a nmform security instrumem covering: neal prope:ty
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12TH_ day of_APRIL .
and is incorporated into and shull be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Decd (the

“Security Instrument”) of the spme dale, given by the undersigned (the “Borrower™) o securc Borrower’sNoteto
SHELTER MORTGAGE CORPORATION (the "Lender™)
of the sume dale and covering the Property described in the Security Instrument and located at:
109 GINGER COURT . ROLLING MEADOWS, JL. 60008

' (Propeny Address)
The property includes, but is not limited 1o, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in

(the "Declaration”). The Property is a part of a planned unit development known as
MEADROW EDGE

(Mame of Planned Unil Development) _
(the "PUD"). ‘The property also includes Borrower's interest in the homeowners association or equivalent cntity owning or
managing the common arcas and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower's intercst.

PUD COVEMANTS. In addition (o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenpiinnd agree as follows:

A. PUD Oblig=)=na. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documemts. ‘The "Corisiitient Documents” are the : (i) Declaration; (ii) articles of incorporation, Lrust insirument or any
cquivalent document which creares the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association, Borrower shall fror ptly pay, when due, all dues and asscssments impased pursuant to the Constituent
Documents,

8. Hazard Insurance, So long as the Owners Associntion maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy insuring Vie Vreperty which is satisfictory 1o Lender and which provides insurance coverage in
the amounts, for the periods, and against the harards Lender requires, including fire and hazards included within the ierm
“extended coverage,” then:

(1) Lender waives the provision ic Upiform Covenant 2 for the monthly payment i Lender of one-twelfth of
of the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Unilorm (Joenant S to maintain hazard insurance coverage on the Property is
decined satisfied 10 the exient thot the required coverns< iz provided by the Owners Association policy.
Borrower shall give Lender prompt nolice of any laps=-in required hazard insurance coverage provided by the master
or blanket policy.
In the event of a distribution of hazard insurance proceers in licu of restoration or repair following a loss to the
Property or to common arcas and facilitics of the PUD, any procleds payable to Barrower are hereby assigned and shall be
paid to Lender.  Lender shiall apply the proceeds o the sums securer. by the Security Instrumen), with any excess paid to
Borrower, r~

C, Public Llability Insurance. Borrower shall tnke such actiors 8 may be rcasonable to insure that the Owners c'g -
Association maintains a public liubility insurance policy ncceptable in forr:; amount, and extent of coverage to Lender.

D. Condamnation. The proceeds of any award or claim for damages.  dirvet or consequentinl, payable 1o Borrowerin  «f
connection with any condemnalion or other taking of all or any part of the Property. r the common arcas and facilitics of the | u".h
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and sl us paid to Lender.  Such proceeds shé],;,\
be applied by Lender 10 the sums secured by the Security Instrument as provided in Un’.crn Covenant 9. e “J

E. Lender's Prier Conssmt. Borrower shall not, except after notice to Lender p.--vith Lender’s prior writien T
consent, cither partilion or subdivide the Property or consent to: I U

(i) the abandonment or termination of the PUD, except for abandonment or tertabiation required by law in the /v,
casc of substantial destruction by firc or other casualty or in the case of a taking by condemnatior. or cminent domain; 3
(ii) any amendment to any provision of the "Constituent Documents” if the provisiot. is Zc7the express benefit

~

of Lender;

(iii) termination of professional management and assumption of self-management of the Ow ez Association;
or .

(iv) any action which would have the effect of rendering the public liability insurance coverage muintained by
the Owners Association unacceptable (o Lender.,

F. Remodles. If Borrower docs not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F sha!l become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Barrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and p

. -Borrower
MULTISTATE PUD RIDER-Singic Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83
MFCD5082
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{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this_____12TH day of _ APRIL L1991,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed o Secure Debt
{the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrawer's Note
10 TION {the "Lender")
of the same dale and covering the praperty described in the Security Instrument and located at: :

The inicrest rate sinied on the Note is called the " Note Rate.” The data of the Note is called the "Note Date." 1
understand the Lender may transier the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is eatitled (o receive payments under the Note is called the
"Noate Holder."”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything 1o the contrary contained in the Security Instrument or the Note):

1. CONDITIC» &), RIGHT TO REFINANCE

Al the maturity/date of the Note and Security Instrument (the "Mairity Date™), 1 will be able to obtain a new loan
("New Loan™) with & ne w Malurity date of MAY 1 . 2021 | and with an interest rate equal to the
"New Note Rate” deterrantd in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 befow
are met (the "Conditicnu! ?siinancing Option™). If those conditions are not met, I undersiand that the Note Holder
is under no obligation to refitg ne or modify the Note, or to extend the Maurily Date, and that I will have to repay
the Note from my own resources or find a lender willing to lend me the money o repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Condilicne! Félinancing Option al maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) 1 meat still be the owner and occupant of the property subject to the Security
Instrument (the "Property™; (2) 1 must be ¢'eren: in my monthly payments and cannot have been more than 30 days Inie on
any of the 12 scheduted moathly payments kamzddiately preceding the Maturity Date; (3) no lien agninst the Property (except
for axes and specind assessments not yet due and .a:able) olher than that of the Security Instrument may exist; {4) the
New Note Rate cannot be more than 5 perceniage (o) asbove the Note Rate; and (5) I must make a writien request to the
Note Holder as provided in Scction 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equai v thz Federat National Mortgage Association's required
net yield for 30-year fixed ratc mortgages subject 1o o 60-day 1:undalory delivery commitment, plus one-half of one
percentage point (0.5%), rounded 10 the nearest one-eighth of one pirantage point (0.125%) (the "New Note Rate").
The required net yield shall be the applicable net yield in cffect on the fat and time of day that the Note Holder
receives notice of my election to excrcise the Conditional Refinancing Cpt.on. If this required net yield is not
available, the Nole Horler will determine the New Note Rate by using coliparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Raie as calculated in Section 3 above is not greater tigi: 5 percentage points above the Note
Raie and all other conditions required in Section 2 above are satisfied, the Note Howlzr wi) determine the amount of the C.3
monthly payment that will be sufficient 1o repay in full (a) the unpaid principal, plus (b) 2zcred but unpaid interest, plus LD
(c) all other sums 1 will owe under the Note and Security Instrument on the Maiurity Data (arsuming my monthly payments, &7
then are current, as required under Section 2 above), over the term of the New Note at the Ne'v Note Rate in equal monthiy! L
payments. The result of this calculation will be the new amount of my principal and interest pay aen every month until ¢ a D
New Note is fully paid. ~1

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

‘The Note Holder will notify me at lcast 80 calendar days in advance of the Maturity Datc and advisc me of the pnnc:pal.
accrued but unpaid interest, and all other sums I am expected 1o owe on the Maturity Date. The Note Holdd(r 2'so will adwsc
me that 1 may excrcise the Conditicnal Refinancing Option if the conditions in Section 2 above are met. The Nole Holder will
provide my payment record information, together with the name, title and address of the person represeating the Note Holder
that I must natify in order to exercise the Conditional Refinancing Option. 1f I meet the conditions of Section 2 above, [ may
exercise the Conditional Refinancing Option by nolifying the Note Holder no later than 45 calendar days prior to the Maturity
Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association's
appticable published required net yicld in effect on the date and time of day notification is received by the Note Holder .
and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of
my required ownership, occupancy and property lien siatus. Before the Maturity Date the Note Holder will advise me of the
new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I tnust appear to sign
any documents required o complete the required refinancing. I understand the Note Holder will charge me a $250 processing
fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Boarrower accepts and agrees to the
(Seal)

(Seal) (Scal) -
Borrower Borrower -

{Sign Original Only)’

MULTII;SE?)'!;Ezg?LLOON RIDER--Single Family--Fannle Mas Unlfarm Instrument Form 3180 12/89 {page 1 of 1 page)







Although Lender may muoNaQsE&vl C:LAlm'CHQP Y b

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tlns
Security Instrmnc% “Unless Bdrrower and Lender agree (o other lerms of payment, these amounis shall bear interest from
the date ofdnsbursgqemmme&lerate and shall bepayahle wuh mlcmet. upon notice from Lender l.oBormwer !
requesting paymeat, . I

If Lender rg_urred mortgngc insurance a8 a condmon of mak.mg the loan secured—by llrus Secumy lnstrumcm.
Borrower shall pnuhe premiugs ;equ:red to maintain the i msuranoe ‘in effect unul such.,_ume as the requirement for d;c
insurance tenumam-m ﬁccurdqgce with Boirower’s. and Lcnder & Verittén agreemenl ar, applicable law. H

' a. mspocﬂon Lénder or its agent may make reascmable eniries upon and mspecuo $ of the Propcrty Lender .
shall give Borrowar notice at the time of or prior to an inspection specifying reasonable causaifor the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condﬂ'nnanon are hercby
assigned and shall be paid 10 Lender.

In the event of & total aking of the Property, the proceeds shall beapphedmtbesumssecamd by lmsSccunly
Instrument, whether or not then dne with any excess paid to Borrower, Inthe evem of a partial-taking of- the Property, -

before the aking, dmdcd by (b) the fair markel valoe of the Pmperty immediately before the taking. Any balance shall
bé paid to Borrower.

f the Pxoperty is abandoned by, Barrower, or if, after notice by Lender o Borrower that the condemnor offers o
make an nwm-r’ orotile g clmm for damnges Bormwar fails 10 respond 10 Lender within 30 days afler Ahe date the notice is
gnvcn. Lender is avs nrized to collect, and. apply Lhe proceeds .at.its.option, either 1o restoration or repair of. |.he Property or
to the sums. securcd hy b‘us Secunty lnstmmcm. whclhcr or not :hen due.

Unless Lender and Borfower otherwise agree in writing, any. apphcauun of.proceeds to principal shall not extend or
postpone the due date o5 2% monthly payments referred 1o in pacagraphs 1 and 2 or change the amount of such payments.

10, Borrower Not [eisraed; Forbaarance by Lander Not & Walver. Exiension of the time for payment or
modification of amortization «f thc sums secured by this Security Instrument granied by Lender to any successor in
intercst of Borrower shall nal.operaie-lo release the Liability of the original Borrower or Borrower’s successors in intercst.
Lender shall-nol be required (o cummence proceedings.against any successor in interest or refuse i0 extend time for
payment or otherwise modifly amortiz/tic 1 o€ the sums securcd by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successars in interest.  Any forbearance by Lender in exercising any nght ar rcmedy
shall not be a waiver of or preclude the exercise of any nghl or remedy .

11. Suctessors and Assigns Bounu: Jde'nt and Seversl Llnbllny, CO-slgnors 'l‘hc covenanis and agrccmcms of
this Sccurity Instrument shall bind and benefit the §'.ceessors and assngns of Lender and Borrower, subject to the provisians,

of paragraph 17. Borrower's covenants and-agreer ien's shall be joint and’ scveral Any Bormwer ‘who, co-mgns this Secunly -
Instrument but does not exccute the Note: (a) is co-sigring this Security Instruinént only 10° mortgage, grant “and convey ‘
that Borrawer's interest in the Property. under the terms. Jf thiz:Security. Instrument; (b) is not personally abligated 1o pay

the sums sccurcd by wis Secunty Instrymeni;. and (c) agree 5 lba. Lender. and any other Barrower may agree © extend,

modify, forbéar or make any aocommodsmons with regard o< wrms of this Security Tnstrument or the Note without

that Botrower's consent. - :

12. Loan Cfnlrcn }t zhe !oan sccumd by this Sccumy Instriment is subject to a law which sets maximum loan
charges, ‘and that law'is finally interpreted so thatthe interest ior othed loun .hargcs collected or to be collected in
connection with the loan exceed. the permitied limits, thea: (a)any-sucn-jora charge shall be reduced by the amount ;.
necessary to reduce the charge 1o the permitted limil; and (b) any sums alr2ady collecied from Borrower which cxceedcd
permitied limits will be refunded to Borrower. Lender may choose 10 make th's refund by reducing the principal owed
under the Note orby making a‘direct payment'to Borrower. If a rcfund rcduccu prv'..lpa}. the reducﬁon wnl! be u'cau:d as a
partial prepaymoent without any prepayment charge under the Note, -~ -

13. Lsgisiation Atfecting Lender's Righta.. If cnaciment or cxpu-anon of :\;-od' -bia taws has the effect of
rendering any provision:of the Note 'or this Security Instrument uncnforceable accordlng » 18 wems, ‘Lender, at its option,
may require immediate payment in full of all sums secured by this Security: Instrument anc. may invoke any remedies
permitted by pamgrnph 19 lt‘Lendcr cxctcm lh:s aption, I.mder shall nke the mps specxt‘un in the second paragraph of
paragraph 17, - -

14, Notlces. Any nctice to Borrower pmvnded for.in. thns Security Instrumcm shall be giv=n by Aelivering-itor by
mailing it-by first class mail unless applicable law requires use of anolher method.: The notice shali bz & octed to the
Propertyi Address or any other address Borrower designates by notice to.Lender:: -Any. notice 10-Lendel ¢t bcgivcnahy;-“
first clnss 'mail to Lender's address stated herein or any other address Lender designates by notice to Bormdwed:! Any. notice -
provided for:in this Security Instrument shall be deemcd:to have been given 1o Borrower or Lender when ‘givev is'provided-
‘In this paragraph.: -

Lo 18, Governing Law; - Severabllity.  This Security Instrument shall:be:govemed by federal law and the law of:the:: -
jurisdiction:in which:the Property is‘located. " In the event:thal anyprovision or clause of this-Security. Instrument or the -
Ndte conflicts with applicable law;’ such conflict shall not affect-other provisions-of:this Security Instrument orithe:Now: -
which can be given:effect without the: confhcung pmvisnn To lhxs end the pmwsions of thls Socurily Insu'umenl amd lhe
Nole are declared-to'be severable; - g VT LA G
o 18. Rorrower’s Copy.. Borrower shull ba given one: conformed copy of. the Note md of thns Secmity lnsuumml.

17. Transfer ol the Proparty or & Benaflolal Interest in-Borrowar. ' ‘If all or any part:of the:Property or-any ! ..
‘interest invit is sold or-transferred (orif‘'a bencficialinierest inBorrower is soid or transferred and-Borrower is not 8 nbmml 1
person) : without Lended's prior wrilten consent, : Lender may; iatts option, ‘ require immediate paymentin fuil of all sums
‘secured by this Security Instrument: - However; - this opuon shall not be cxercised by Lender ifcxercise wprohibllod byl
federa) iaw as of the:date of this'Security. Instrurnent, : PR ety

- If Lender-exercises this option, -Lender. shall gwe Borrower notice of aecemuon The nouce shan provide a penod
of not !css than 30 days from the date the notice is delivered or mailed within-which Borrower must pay all sums secured by
'this Security Instrument. ' If Borrower-faiils (o pay these sums prior to the expiration of this:period, Leader may mvoke any
remedies permitied by this Security Instrument - without further notice or'demand on Bofrower, © ' :

-+ 'i18; PBarrowsr’s Right-to Relnstate. 'If Borrowcr mecisicertain'conditions; Borfower shall- have-lhc nghl o havc
‘enforcement of this Security Instrumerit discontinued &t sy time prior to the earlier of: (a) 5 days (or such-other period as -
applicable law may spe¢ify ‘for reinstaterient) before sale'of the/ Property pirsuant to:any: power:of sale contained in this

Pglof4 Secunty lnstrumem; *or'(b) emry of & ;udgmcnt ml‘orcing th:s Security Insuumenl.f 1'hnse ccmdmons ‘are’ thal Borrower'
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