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SHute of MHnois MORTGAGE ViTA Case No. »
1318351057798

60902187

THIS MORTGAGE (**Sccurity Instrument') Is made on April Y7th, 1891
The Morigagor is
ROGER £ JOMNSON,  AND MARIE P JOMNSON, , WIS WIFE

whose uddress |s
2323 N MCVICKER AVE CHICAGO, IL 6063%

. (*'Borrower''), This Seeurlly Instrument Is given 1o
MARGARETTEN & COMPANY, INC.

which is organized nnd existing under the inws of the State of New Jersey , and whose
address is Chvw Ronson Road, Iselin, New Jerzey, 08830

("'Lender’"), Borrower owes Lender the principnd sum of

Edghty~- Six Thrusand, Efght Hundred Eidighty and 00/100
Dollars (U.S. $ 86 d€0.00 ). This debst is evidenced by Borrower's note dated the same date os this Security
Instrument (**Note'), which provides for monthly payments, with the full debt, ¥ not paid earlier, due and payabie on
May 1st, 2021 . This Sccurity Instrunent scoures Lo Lender: (@) the repayment of the debt evidenced
by the Note, with interest and all ren: wnis. extensions and modificatlons; (b the payment of all other sums, with interest, advonced
uinder Pacagenph 6 1o protect the seeutity of this Sccurlty Instrument; and (¢) the performance of Borrower's covenants and
agreements under Lhis Security Instrumerdt vad the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the iollowlns described properiy Vuented in
CooK County, Hlinolse,

LOT SEVENTEEN

IN BLDCK ONE (1) IN GRAND AVENUE ESTATE BEING A SUBDIVISION OF
THE EAST QUARTER (1/4) OF THE-¢/CRTHWEST QUARTER (1/4) OF SECTION
32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, EXCEPT THE SOUTH 466 FEET THEREOF ACCORDING TO PLAT
"FILED IN THE REGISTRAR'S OFFICE AS 00ZUMENT NUMBER 40221,

PIN# 13-32-107-017-0000 -

which has the address of

2323 N MCVICKER AVE CHICAGO, IL 60639

TOGETHER WITH all, the unprovements now of hereartqr erected on the propeny, and all casements, rishts, appurtenances,
rents, royalties, mineral,. oif and _8as rights and pruf' ts, water rights and stock and all fixtures now or hereafier a part of the property.
All replacements and addilions shall nlso be covered by this Security Instrument, All of the foregoing is referred to in this Security
instrument as the **Property.’

BORROWER COVENANTS that Barvower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and cqinvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warran(s
and will defend generally the title to the Property agalnst all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. ' Borrower shall pay when due the principal of, and interest on, the debt
cvidenced by the Notc and late charges due under the Note,

2. Monihly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in each monthly payment, 1ogether
with the principal and inierest us st forth in the Note and any lute charges, an installment of any (a} taxes and special assessments
levied or 1o be levied against the Proporty, (b) leasehold payments or ground rents on the Property, and:(c) premlums for insurance
required by Parngraph 4,

ILLINOIS FHA MORTGAGE
MAR-1201 Page-1 of 4 (Hav. 3/90)
Kapiaces MAR-R20! Tuge | of 4 (Hev, BB
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8, Feen, Londer may colleet l'ecsm c;:mrueEnEIzlul ;'Illau‘gucr‘nh? \ (C’ :: P’Yd

9, Grounds for Avcelerntion of {hebi.
(n} UDafault, Lencler may, excopt us Hmbied by rogudations fasued by tho Seeretary i the case of puyment defaulls, require
immediate payment in full of all s seeured by 1his Sceurlly Instrument I6
() Dorrower defaulls by filing to pay in full any monthly paymens requiced By this Sewurliy nstrament prior 1o or on the
due dite of the next monthily payment, or
(47 Dorrower delunits by fallltg, for & perlod of thirty days, to perform uny other obligntions contained In this Security
fusceutnent,
(b} Sale Whhowt Crodht Approvid,  Lendaer shadl, [F permitted by npplleable law nnd with the prior approval of the Secretary,
reguire immedinte poyment In full of all the suma secured by this Security Tnstrument 11
(1) Al or part of thie Propeety is otherwise trunsferred (other than by devise or dpscent) by the Borrovwer, nind
(D The Property {8 not occupled by e purchaser oF grantee us his or her primney - © o residence; or the purchuser
or geattee doey s0 oecupy mo Prupuly but hh or her credit bus not beon approved tn necordiice with the recquirgments
of the Sevretury. e
(¢} No Waiver, 11 clrcumstaneds oceut thatsvoald permbt Londer to require immedineg payment tn il but Lemler does nal
require such payiments, Lender ddéd’ not wilve Bt rights witherbspelbs 10 subsequent evenis,
() Regnlntions of U Necretury. 10 many sircomstnnees rogulnilons lssued by the Secretnry will limit Lender’s rights In the
cise of payment defnults 1o require immediate payment in bl nick foreglose [F not priel, ‘This Security Instrument docs not
authorize acceleration or foreclosure If not permibited by regulations of the Seeretary,

t0. Relmatmemeri, ‘mrrow-:r s o rlght to be relustivied 1 Lender buy required Immedinie puyment In full becnnse of Borrowet's
fallure 1o piy o amount2ue under the Note or this Seeurlty Instrumoent, This right applles even alter foreclostre procecdings nre
mistiuted, 1o relnstate i Se@ wIly Instrument, Borrower sholl tencler {0 o Sumyp sum all wmeuals regulired 1 bring Borrower's account
current Including, 1o the exienthey nre obligntions of Borrowor under this Security Insinument, foreclosure costs and reasonnble and
CUMOMATY aUOrReys’ tees andaxp.nees properly associnted with Ihe foreclosure proceeding, Upon relnstutement by Borrower, this Securily
tnsteuaiont wid the obligntions 1Y 2i secures shall remodn in ¢ffeet as if Lender had not reguired Immedinte payment in full, However,
Lender Is not required w permilt relnstitensent I (1) Lendor hos neopted relnstatement afler the commencenient of fareclosure proceedings
within two yenrs immediately preceding th commengement of s current foreclosure proceedlag, () reinstatement will preciude foreclosure
on differont grounds: in (e futirg ‘or (1L elnkiniemend wil) adversely affect the priority of the len erented by this Seeurity lnstrument,

1. Borrower not Relessed; Forbeamnce by Losder nof s Waiver.  Exiension of the time of payment or modification of amortizntlon
of the sums ssenred by this Security Instrument/granied by Loader 1o any successor in hiterest of Borrower yhall not operate to release
the tability of the arlginal Dorrower or Borrower's auecpssor bt interest, Lender shnl) not be required (o commence proceedings sgains
any successor In interest or refuse to extend time for pavaent or otherwise modily nortization of the sunis sevured by this Security
tnstrument by reasan of any demand made by the orlgine. Borrower or Borrower’s successors in interest, Any forbenranee by Lender
in exercising any right or remedy shall not be n waiver o7 oc precluce the exercise of any right or remedy.

12, Successors and Asalgns Bound; Jolnt rod Severul cinpility; Co-Signers, Thie covenants nid agreements of this Security
Iastrument shall bind und benefit Uw suceessors und assigns of 2ender and Borrower, subject to the provisions ol Paragraph 9(b).
Borrower's covennnts and agreements shall be joint and severnl, Ang:Boysower who co-tlgns this Security Instrument but does not execule
thie Note: (1) is ca-signlng this Seeurily Instrument only to mortgnge, grunt and convey that Borrower’s interest in the Property under
the terms of this Seeurlty Instrunsent; (b) is not personnlly obligaled 1o the sums sceured by this Security Instrinnent; ad (¢) agrees
that Lender and any other Borrower may agree to extend, modll’y,‘l,prtb,ﬂ' o mukc mly m.wmmmlutlnm wilh regnrd to the term of
this Sccurity Instriment or the Note without that Borrower's consents- R

13. Notices,  Any nolice to Dorrower provided for [n this Security Insteiaizptshall be given by delivering i1 or by mailing It by
first class niall uniess applicable lnw requires use of unother methiodd The nothic ahall 1-='Aikedied 1the Property Address or uny other
ackiress Borrower designates by nrotice (o Lender, Any notice to Lender shinll Be glven By Tirs: dlass mall 1o Uender's address stuted herein
ar any address Lender designates by notice to Barrower, Any nolice provided (or in Lhis Seeurlty Instrument shall be deemed (o have
been given to Borrower or Lender when given as provided in thiu(Pnrasmphr BN

14, Governlng Law; Sevembllity, This Sucurity Instrument shall be gcwcrned by K udc.ul ‘.sw und the law of the jurisdiction in
which the Property Is located, In the event that any provision or ¢lause of this Security Instrumién or the Note conllicts whh applicable
law, such conflict shall not affect other provisions of this Security instrument or the Note.which can be ylven effeel without the conflicling

provision. o this end the provisions of thls Security Instrument and the Note nre declared to be severshio, S

15. Borrower's Copy, Borrower shall be given one conformed copy of this Security Instrument.

16. Asslgument of Rents, Borrower ynconditionally assigns and transfers to Lender all che rents and reeenues of the Property,
Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs each tenant’ol e Property to pay
the rents to Lender or Lender’s ngects. However, prior to Leader's notice to Borrower of Borrower's breach of any coverant or ugreement
in the Securlty Instrument, Borrower shall colleet and receive all rents and revenues of the Property as trustee for thebenefit of Lender
and Borrower. This assignment of rents constitutes nn absolute assignment and not an assignment for additional security only.

1f Lende: gives notice of breach 1o Borrower: (a) nll rents received by Borrower shall be held by Boerrower as trusiee for benefit
of Lender only, to be applicd to the sums secured by the Security lastrument; (b) Lender shall be entitled 1o collect and receive all of
the rents of the Property; and {c) cach 1enant of the Propeny shall pay all reats due nnd unpaid to Lender or Lender's agent on Lender's
written demand to the tenant,

Borrawer has not executed any prior nsslgumuu of the rents nnd has not nnd wilf not perform any act that would preven! Lender
from exercising its rights under this Paragraph 16,

Lender shall not be recuired to enter. upon, take cantrol of or maintain the Property before or nfter giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there Is a brench. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property shall terminate
when the debi secured by the Security Instrument is paid in full,

}7. Borrower agrees thal should this Security instrument and the Note securcd thereby not be eligible for insurance under the
National Housing Act within sixty (60) days from the date hercof, Lender may, at ifs option and notwithstanding anything in Paragraph
9, require immediate payment in Mull of all sums secured by this Security Instruiment. A written statement of any authorized agent of
the Sceretary dated subsequent to sixty (60 days from the date hereol, declining 1o insure this Security Instrument und the Note sccured
thereby, shall be deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this aption may nol be exercised by Lender
when the unavallability of insurance is solely due to Lender's failure to remit 8 morigage insurnnce premium 1o the Secretary.

ILLINOIS FHA MORTGAGE
MAR-1201 Pajje 3 of 4 (Rev. 3/90)
Replaces MARA200 Pags 3 af 4 (Rev. 11/89)
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