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This Instrument was prepaied by: Barbara Wal lace

NORWOOD FEDERAL SAVINGS BANK
6813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOCIS 60646

pDivision of Deerfield Federal Savings
{9pace Above This Line For Recording Dala)

EQUITY LINE OF CREDIT
VARIABLE INTEREST RATE MORTGAGE

FIED

i
.
.

THIS MORTGAGE is.mnde this.12th .day of, prll ,
«...PhllLIp. R . Hermesdanrf. and. Mary. Ann Hermes
thereinfier the *'Mortgugor') and NORWOOD FEDERAL SAVINGS BANK. u corporation orgunized und existing under
the laws of the United Sties of America, whose address is 5813 North Milwaukee Avenue, Chicago, lllinois 60646 (hereinafter
the *Mortgagee’"? . ‘

NOTE IDENT

WHEREAS .ivionEagur is indebted 10 Mortgagee in the principal sum of F3IFTY. THOUSAND. and .no/.1.00.

RPN (8,50, D00, 0074 ) Dallurs (**Maximum Amount’’) or so much of that sum as may be
advanced pursupnt 1o 5 ~aligation of Morigagee (whichever is less), as evidenced by a Promissory Note of the Morigagor
duted . LGAREINAL2,0199), L., (the' ' Nate'') (the terms und pravisions of which are incorporated by reference

herein), providing monthly pements of principal and/or interest nad with the bulance ol the indebtedness if not sooner
paid duc und payable on .. 0 Anl.‘r]. 11896, ... .., . ns fully set forth in the Note,

‘To seenrs w,M,o‘ngu ce b repuyment of the indebtedness evidenced by the Note, inclwding, but nm limited 1w
obligntea y futlire advances (“Fulure Artvanves' ') ns deseribed herein, the puyment of il other swms, with interest thereon,
advanced in aceordunce herewith 1 prowecy the seeurity of this Mortiguge und the perlformance of the covenants anmd ngreements
of Mortgugoer hereln contained, Mortgagar does hereby morgage grant und copvey to Mortgagee the property commonly
known us..........6133 North Navarre, .Chlcage.. . I1Linols. . 0631 . nnd legully
deseribed ay:

Lot One (‘l;, in George H,” °. Kelder's Resubdivision of Block
£ighty’ (BO) In Norwood Park/ th Sectlon 6, Township 40 North,

. Range. 13 East.of the Third Prinsipal Meridian, in Cook
.County, I1linols,

!

. PTNi- 13+06-216~001

Tagether with all the huprovements now or herenfter erectod on the property wd wll cosemonts, rights appunenimces
qm\ rems ull of whivh slmll_ b deemed 10 be and roimain v part of the property covered by this Mortguge; and atl of the
hlrcsugng. I't'mqlhcr, }'ﬂlh M propacty (ue the lensehold estate 1 i Morigoge is on o leaschiold) are herelnnfer referred
1o s the " Prapery’.

Mozigagor eovennnts that Mortgagor I8 the tegal owner of the estate hereby conveyed and has the eight womortguge,’
Rront wind convey the Propenty aid that the Prepenrty b unencumbered, except for encsimbranees of 1egord, Mortgagor coveninnis
thot Morgugor worcunts and wilk defend generally the title 10 the Broperty agnbng at) claims omb demands,

Future Advanees, The holder of the Note seeured by this’ Moriguge ix obligaied to mnke mdvances: of prinelpal
a8 requekted Front tinse to tdme for s pericd o, .. v (.. .5, ) yeurs from the date uf the Note, unless thy umount
reyprosivd whes-added to the then omsunding prinelpal bulunee would exeeed the Muximwm Amount, or there shall then
exdt i dettiult under the terms'of the Note or this Mortgage, or there shidl then ealst n Tedeeat, sinte or lueal stanpe, lnw,
or ordingnve, or a decision by any teibunnb which (In the reasonable opinion of any holiler of the Now) ndversely affects
the privrity or validity ol the Noté'or this Mortgage, or the Movtgagor shall no longer own the Property, or the Mongagor
or uny guarantar of the Nete ks involved in bankruptey or insolveney proceedings, Al no thne shiadl the principul amount
al the Gcdobredness seeured Uy thils: Mangugo, intluding sums sdvanced tn-accordance berewith to prateet the securlty of
this Morigage, exceed the Maximum Amovunt. All sald udvanees up to the Maximum Amourn shatl bave prioriy over ol
nlhior Hons or encumbranees on the Property as if sakd Fature Advinees were mike an the diute of this Muorguge lest above
writton.




UNOFFIFIAL GOPY.

l

, j !
I R I L L A A
A ’:';':'f-n?.l ST SRR

IS S3ueR

ey

ghguo’ ssoug (|| ‘obeoatys
anusAy avlunnm W YIJON €185
sBbu)aRs jedaped p|@)Jsiag O UOISIAlG
Hued sBUiARS (eJdvpod poomdon
9oL jeM eJeqleg (AR OHEVIIN LNFINNHLSNG SIHL

:5‘.‘;0;.1,’0 s maadyd wosstanney AN
RAAARAALARAARRLALAL
£EIciE SMOXT UUIESILILOY AW
g SIONITH 4D 34VLS 'O11BNd AUVION
OLIHOId "IN 31HYD

21w oy Gt YR ZAY IR A4
Yoy Jak
g sasotind puw sasn ol 0§ ime seingoa pue ooyt APTYY T UMUNASYY (N IR PAIdANAD U paufis
S ABYy gy paRpaaouan pun tuosaad uy Aep sup 3w 203aq paanadde uswiniisup DAOBNMOY A O) PAHITIIKQI

(5)auivy asoym (5)uossad stums M ag o) M 03 G Ajeunsaad

‘@Y IA S Y Y HIGPERUIGH Uiy AddE Pue’ JIopEBWIeN g dy ] iyd
SIS PUR AJUNOD PHIS J0J PUR UE QI Admop] OY[A0)1d W Ilaey R |
e Auno,) Cyoey SIOKFYN 40 HIVAS

[iuswBpsimauxoy 104 Sui7 BlUL MDIwg soedg)

---ﬂ,'--**'""’ﬁ-”-'*"-"”i‘-‘-’“-"i—é.‘g” °°"°*\'°:J\ .
JOPSIWIOH d # G
'}7’)’%}’/“)7‘% Sy S

afufitopy sy panaaxa sy JoBeRuofy O SSHINLIAY N

"Auatfosd g i uondiuays prapatiog Jo 1y i saaiem Kqauay 108ef0p CPRARIUGEE JO Aty 1T
“un 1 uonrpaaaM
Joowos e And qpeys soduBuopy cafefucn: Jo vopargsues a0 ssrdas simadoadde ue Jo weneandasd gy s
TUUO0 O S0 220 1 A1ANII fleys anfrduopy afufuopy syl £q pasnoas sins {jie jo s ded uody  casnajay g7




Unless Morigagee IUNRQIEVEIIITG l«ALﬂy u@u@uB Mocuws to principsl shali

not extend or postpone the due date of the periodic payments referred 1o in Puragraph | hereof or chunge the amount of
such paymems,

‘ 10, Mortgager Not Relensed; Forbearunce By Mortgagee Not o Walver,  Exiension of the time for payment
or modification of the amortization of the sums securcd by this Mortgage granted by Mortgagee 1o any successor in interes!
of Mortgugor shall not operate to release, in any manner, the lisbility of the original Mortgngor and Mortgagor's successors
in interest. Mortgagee shall not be required 10 commence proceedings against such successor or refuse to exténd thine for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Mortgugor und Mortgagor's successors in interest. Any forbearance by Mortgugen in exercising any right or remedy
hercunder, or otherwise afforded by applicuble lnw, shall not be a waiver of or preciude the exercise of any such right
or remedy.

11. Remedivs Cumulative. A}l remedies provided in this Maortgage are distinet und cumulative to any other right
or remedy under this Murtgage or afforded by luw or equity, and may be exercised concurrently., independently or successively.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers,  The covenmms and agreemems
hercin contained shall bind, and the rights hereunder shall inure to their respective successors and ussigns of Morgugee
and Mortgagor, subject 1o the provisions of Paragrapli 17 hereol. All covenunts and agreements of Mortgagor shull be joint
und several, Any Morlgagor who co-signs this Morfgage but does not exccute the Note (n) is co-signing this Morigage
only 10 mortguge, grant and convey that Mongagor’s interest in the Propertly to Mongugee under the terms of this Mongage;
{b} is not personally linbie on the Note or under this Morigage; and () ngrees thut Mortgagee and any other Mortgugor
hereunder may tgree to extend, modify, forebear, or make any other accommodations without regard to the terns of this
Moartgage or the Note without such Mortgagor's consent and without relensing that Mortgagor or modifying this Mortguge
as to that Morgazoee's interest in the Property.

13. Notiee. Exeept for any notice required under applicable law (o be given in another manner (a) any notice 1o
Mortgagor provided{or in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail nddress-
ed to Mortgagor at the Property Adkiress or ot such nddress us Mortgugor may designate by notice (o Morlgagee as provided
herein; and (b) any noicr io Mortgugee shall be given by certificd mnil to Mortgagee's address siated herein or to such
other address ns Morigazee saey designate by notice 10 Mortgagor ns provided hercin, Any notice provided for in this Morgage
shal} be deemed to have been. given to Morgngor or Mortgagee whep given in the manner designated herein.

14, Governing Law; Sevicabllity,  The ste and local laws applicable 10 this Mortgage shall be the laws of the
jurisdiction in which the Property it located. The foregoing scntence shall not limit the applicability of federal law 1o this
Morignge. In the event nny. provisian or clause of this Mortgage or the Note conllicts with spplicable law, such contlict
shall not nffect other provisions of this/vnrigage or the Note which can be given effect withow the confliciing provision,
anck to this end the provisions of this Marrgnge and Note are declared 10 be severable. As used herein, costs, expenses
and atiorneys’ fees include all sums to tic ext=nt not prohibited by applicable lnw or limited herein,

15, Mortgagor's Copy. Mortgagor shal) be fusnished u conformed copy of the Nate and of this Mortgage at the
time of cxccution or alter recordation hereor,

16. Rehabilitation Loan Agreement, 4 cteagor shull fulfill alf of Mortgagor's obligations, if any, under any
home rehabilitation, improvement, repair, or other loan sgrzement which Mortgagor enters into with Mongagee, Mortgugee,
at Morigagee's option, may require Morigagor to exverteand deliver 1o Monigagee, in a form aceeptabic to Morigagee,
an nssigonment of any rights, claims or defenses which Morieagor nimy have agninst parties who supply labor, malerials
or services in connection with improvements made te the Progerty.

17. ‘Transfer of the Praperty. * If all or part of the Franery or an interest therein s sold-or trunsferred by Mortgagor
without Mortgageo's prior written consent, exchuling {n) the eredtion of o fien or encumbrance subordinate W this Mortgage;
(1) the creation of o purchase money security interest for househGld appliances: (©) o trunsfer by devise, descent or by
operation of law upan the death of a joint tenant; or (d) the grant ofsavseasehold interest of three yeurs or less not containe
ing an option to, purchuse . Moripnges Juny wit Mortgagee's option, sndwiout notice to Mongagor, declure all the sums
secured by this Mortgage to be immedintely die and puyable, Mortgage is hereby subrogated to the len of any mortgage
ar other lien discharged, inwhole .oriimpur by the proceeds of the lovi bereby secured.

Mortgugee shall have, wiived speb opfion to accelerate if, prior to the Zale pr iransfer, Morigagee und the person
to wham the Property is to be sold or transfeyred rench agreement in writing that the credit of such person is sutisfuctory
o Mortgagee ands the Mortgngar-or such other persunr puys all expenses neurred B ender to ussure the Mortgngee that
the lien of this Mortguge and Mortgagee's interest in the Property shull continue unippaired. If Monigngee has waived
the option to accelerme provided in this Parngroph 17 and it Morigagor's successor in inlerest2as executed u written assumption
agreement aceepted in writing by Morigagee, Morigagee sholl release Mortgagor from @il obligations under this Morigage
and Now,

18. Accelerntion; Remedies,  Upon Mortgagor's delautt in the performance of any ¢orenant or agreement of Mort-
gugor in this Mortgnge, including the covenants 1o pay when due any sums secured by this Morgnge, Morigagee muy
its option and without notice to Mortgngor, declare due mxd pryabie all sums seeured by this Mostergzeamd may foreclose
this Mortgoge by judicinl proceeding, Mortgages shall be emtitled to cellect after defuull, nll estimutesd 080 actinl expenses
incurred by reason of said defmbt, ineluding, but not limited t, rensonuble nttorneys' fees and costs of dacwrnentury evidenee,
abstracis und title reports,

19, Assignment of Reats: Appointment of Recelver,  As additional seeurity hereunder, Mortgagor loreby ussigns
w0 Mortgagee the renis of the Property; provided that Mortgagor shall prior 1o necelerntion under Parngraph 18 hereof or
abandonment of the Property, huve the right 1o colleet and retin such rents as they become due aml payable,

Upon acceterntion under Parugraph 18 hereot or abundonment of the Property, Mortgagee shatl be entitled 10 be
appoloted Muorigage in possession uof 1o ive o Recelvor appointod by u court t enter upon, take possession of and mnage
the Property tml to colleet the rents of tho Property including those past due. All rents collecied by the Recelver shull be
applied first o payment of she costs of munagement of the Property and colleeton of rems, including but not limited
Receiver's fees, premioms on Recelver's bonds and rensonnble nitorneys” foes, mnd then to the sums seeurcd by this Mortguge.
The Receiver shall be llable to account only Tor those rents actunily reeeived,

6CL2868
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