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MORTGAGE

05T
[j:] I! box in checked, this mortgago secures fulure advances,

THIS MORTGAOL is made thia 12114 day ol APRIL 19 @1 ___ . between tho Morigngor,
STEVEN M WILBON & LAURA L WILSON, N JOINT TENANCY

\herein “Horrower™ ), snd MOrtgageo HOUSER NAN! CORPORATION (01 s
a corporation organized and oxisting u—bri: or tﬁ'ig uﬁf ol DEL AWARE whoae addreas in

?%Q%%‘%JMMT

'The tollowing parageaph preceded by a checked box in appliivablo,

F WHEREAS, Borrower is indobted to Londer in the principal sum of § N/A .
ovidanved by LDorvower's Loan Agreement dated N/A nwl ony extonsions or rencewals thereol
{including those purausnt to any Renegotiable Rate ‘Agreemont) (herein "Noie"), providing for monthly installments of
prinvipal and interest in:luding any adjustments 1o the amount of payments or the contract rate if that roto is variable,
with the halanes of tho iraehtedneas, if not sooner paid, dus and payable on N/A '

WHEREAS, Barrower fs indebted to Londer in the principal sum ol $ 12 400.00 v or 80 mueh thereof
as may bo advanced pursvant o Barcower's Revolving Loan Agreemoent dntéd” ApriL 12, 1001 and
oxtensions nnd ronowala thereof {horein "Note"), providing for monthly insteH menta, and Tnieredt ot the raie and vnder
tho terms specilied in the Noto, including say adjustments In the imerest rate if that rate is variable, snd providing for a
eredit limit stated in tho principal sumakave and an initisl advance of $ 12 040,00 i

TO SECURT to Lender the repayment of (1) the indebledness evidenced by the Note, with interest therean,
including any increases if the contract rate is vaiiavle; (2) tuture advences vnder any Revolving Loan Agreement; (3} the
paymont of all other gums,. with interest thersori, adyvanced in accordance herewith to protect the pecurity of this
Mortgngo; and {4) the performanve of the covensris'and agreements of Borrower herein contained, Borrower does

horeby mortgage, grant snd convey to [onder and ‘[ endur’s successors and assigns the lollowing desceribed” praperty
focated in the County of  coox ) State of Minols:

TAX PARCEL NUMBER: 15-D8-433-020

THE SOUTH 50 FEET OF THE NORTH 15C FEET 07 20T 27 IN J.H. WHITESIDE
AND COMPANY'S MADISON STREET ADDITION, A SUEDIVISION OF THAT PART
OF THE SOUTHEAST 4 .LYING ‘SOUTH OF BUTTERFIZLD RPAD OF FRACTIONAL
SECTION 8, TOWNSHIP 32 NORTH, RANGE 12, EAST C-° THE THIRD PRINCIPAL
MERIOIAN, IN COOK COUNTY, ILLINOIS. TS

which has the addréss of ” 413 N GRANVILLE AVE, . HILLSIDE

1Strast)

Winois __ 60182 .. .. . {herein *Propéftyhddresé"); , Lo

{2ip Code)
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TOGETHER with all the improvementa now or bercaller erected on the property, and all easements, rights,
appurtenances and, rents, all of which shall be deemed to be 2nd remain s part of the property covered by this Morigage;
and a1l of the forcgoing, 1ogether with said property {(or the leasehold estate if this Mortgage is on » Icanclmldf are
hereinaflter referred to s the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate horeby conveyed and has ihe right to morigage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record, Borrower
covenanta that Borrower warranta and will defend generally the title 10 the Fropcny against a1l claims and demands,
aubject to encumbrances of record.

UNIFORM COVENANTS. Borrower and lender covenant and agree as foljows:

. b Payment of Principal and Intcrest at Variable Rates, This morigage secures all payments of princips) and
interest due on a veriable rate loan. The contract rate of interest and payment amounts mey be subject 1o change as
provided in the Note. Dorrowers shall promptly psy when due all amounts required by the Naote,

2. Punds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay 10 lLender on
the day monthly payments of principsl and interest arc peyable under the Note, until the Note is paid in full, » sum
(horein "lunds”) equal 10 onemiwelfth of she yearly taxes and ssseasmenis (incuding condominium and planned unit
development assessments, if any) which may attsin priority over this Mortgage and ground rents on the Property, if any,

lus one-twellth of yearly premium installments for hazard insurance, plus onetwelfth of yearly premium installments
or mortgage insurance, if any, all as reasonably estimated initially and from time to time by lender on the basis of
anscasments angd oilis and reasonable estimates thereof, Borrower shall not be obligated to make such payments of Punds
10 Lender to thie eatent that Borrower makes such payments 1o the holder of a prior mortgage or deed of trust if such
holder is an institviiora) fender. _
. Il Borrower pays(tivida to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantced o' a Federal or state agency (including lender if Lender is such en instivution). Lender shall apply
the F'unds to pay said arcp-cescssments, insursnce premivms snd ground rents. lender may not charge for so halding
and applying the Funds, ar.alyzing said account or verilying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Furids “nd applicable law permits Lender 1o make such a charge. Borrowesr snd Lender may
sgree in writing at the time o eiecution of this Morigsge that interest on the Funds shsll be paid to Borrower, and
unless such agreement is made.r: applicable law requires such interest to be paid, Lender shall not be requised 10 pay
Borrower any interest or earnings on e Funds, Lender shall give 1o Borrower, without charge, sn annusal accounting of
the 'unds showing credits and debilz 10 (ne Funds and the purpose for which exch debit 1o the Funds was made. The
FFunds are pledged a5 additional security for 1the sums secured by this Mortgage,

H the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o
the due dates of taxes, assessments, insurence premiums and ground rents, shall exceed the amount required 10 pay said
toxes, assessments, insurance premiums and groind rents as they fal! due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited *o Borrower on monthly installments of Funds. If the amount of the
FFunds held by l.ender shall not be sulficient 10 pay.2scs, sssessments, insurance premiumes and ground rents as they {all
due, Borrower shall pay to Lender any amount necesssry to make up the deficiency in one or more payments as Lender
masy require,

Upon payment in full of sil sums secured by 1his Mor(gage, Lender shal) prompily refund 10 Borrower any funds held
by Lender. If under parsgraph 17 hereof the Property is 557 or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Vroperty or its acquisition by Lender, any Funds held by
T.ender at the time of application 28 a credit against the sums scourzd by this Mortgage.

3. Application of Peyments. All payments received by Lenues ynder the Note and paragraphs 1 and 2 hereof shal)
e applied by Lender first in payment of amounts payable to Lenzer by Borrower under parsgraph 2 hereofl, then to
interest, and then to the principel,

4. Prior Mortgsges and Deed of Trust; Charges; Liens, Bos-ower ghall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreerment with a “ien which has priority over this Mortgage,
including Borrower's covenants 10 make payments when due. Borrowe: shrif pay or cause to be paid all taxes,

ments and other chearges, fines and impositions atiributable to the Prop:ic!y whnch raay atiain s priority over this
ortgage, and leaschold payments or ground rents, if any.

™ 5. Hazerd Insurance. Borrower shall keep the improvements now existing Or liereafter erected on the Property

insured against loss by fire, hazards included within the term “extended coverage,” 1nd such other hazards as Lender

By require.

; 'Fh:qinsurnncc carrier providing the insurance shall be chosen by the Borrower bvbject to apﬁroval by Lender:
rovided, that such approval shall not be unreasonably withheld. All insurance policies and reiiewsls thereof shall be in &
«form acceptable to Lender and shall include s standard morigage clsuse in favor of and in a forry ~ccepisble to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any raciigege. deed of trust
or other security agreement with 8 lien which hes priority over this Mortgage.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lerdir may make proof
of loss if not made promptly by Borrower. .

If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 daysirom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is suthorized to collect and apply the insurance proceeds at Lender’s option either 1o restorstion or repair of the Property
or to the sums secured by this Mortage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or detericration of
the Property and shall comply with the provisions of any [esse if this Mortgage is 0n a leasehold. Jf this Mortgsge is on a
unit in a condominium or a planned unit development, Borrower shall perform ail of Borrower’s obligations under the
declaration of covenants creating or poverning the condominium. or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covensnts and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, et Lender’s option, upon notice to Borrower, may make such s rances, disburse such sums, inciuding
reasoneble attorneys’ fees, and 1ake such action #s is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of psyment, such amounts shall be payable vpon nctice from Lender to Borrower requesting payment theres?,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or causc to be made rcasonable entries upon and inspections of the Property,
provided that Lander shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.
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%, Condemnation. ‘The proceeds of any award or clalm for damages, direct or consequential, In connection with any
condemnation o ather taking ol the Propecty, or part thereol, or for conveyance in liss of vondemnation, aro hereby
asaigned and shall be paid 1o Lender, subjeet to tho torma of any maortgage, deod of trust or othor security agreemont
with a tion which has priority ovar this Mortgage,

10. Borrower Not Roloasod; Forboarsnce Il)!-) Lendor Not u Waoiver., lixwenaion of the thme for payment or
madifivation of amortization of the suma secured by this Mortgage ﬁrnnlcd by Lendes 1o any pucveasor in interest of
Borrower shall not urarnto 10 rolease, In any mannor, tho lability o‘? the orlginal Borrower and Borrowor's successors
intorest. Lender ahall not be required to commonce proceedings againat auch micvessor or refuse 10 oxtend time for
paymont or otherwise modily smortization of the sums sequred u fo Morigage by reason of any domand made by the
original Borrowor and PBorrower's successors [0 intorost, Any forbenranee by Lendor in exerclning any right or remedy
horeuélder. or ttherwise afforded by applivablo law, shatl not bo a waiver of or precludo thoe exercise of ony such right or
romudy.

11, Successors and Assigns Bound; Juint and Soveral Liability; Cossigners. 'The covenrnia and agreements
hereln contained shall bind, and tho rights hocounder shall inure to, the cespective suceessors and assigns of Lendor pnd
Borrowor, subject (o the provisions of rnmgraph 16 horeal, All cuvenants and agreemonts of Borrower shell bo jolnt nnd
soveral, Any Dorrower who cotaigna this Mortgoge, but dose not execute the Nate, {a} 8 cassigning this Morigage only 1o
morigago, grant and convoy that Borrower's interest in tho Property to Lender under the terma of thin Morigage, (b) ia
aot porsonally llab)a on the Noto or undor this Morigago, and dﬁ agreed that Lender and any other Borrower horeunder
may agreo Lo oxtead, modity, forbear, or make any ather accommodations with regard to the teemn of this Maortgege or
the Note without tia? Borrowor's connent and without relvasing that Borcower or muxdifying thia Mortgago s 1o that
Buoreowor's intoreat 2n Mhe Proparty.

12, Nutice, Nxeep’ (or.any notice required under applicable inw to be given in another manner, {a) any notive 1o
Borrower provided Jor Fa yhis Mortgage shall be given by delivering it or by mailing such notice by certified mail
adddressed Lo Borrower at iz troporty Address or at such other addreas as Borrower may designate by notive to Lender
as provided heroln, and (b) any aotive to Londer shall be given by certilied mnil (o Lender's nddress stated herein or 1o
auch vther addrens as Londer Jany designato by notive o Boreowor as provided herein, Any native provided for in this
Mortgage shall be doomed to hato een given to Borrower ar Lender when given in the manner designated herein,

13. Guverning law; Sovorchiiity, The atate and tocsl Inws applicable w this Morgage uhnlr bo the laws of the
jurisdiction in which the Property is facuted, ‘Thoe foregoing sentonco ahall not Himiy the applicability of lederal lnw 10
thin Mortgagoe, [n the event that anf previrion or claube of thin Morigage or the Note conflicts with applienble taw, suel
conflict shall not alfeet other provisions‘of 112 Mortgoge or the Note which con ba given elfeet without the conflicting
provision, and to thin ond the provisiona ol thii Mortgage and the Note are declared to be severable. As uaed herein,
hcmlts." "oxpenaca”™ and “attorneys' fees® include al) sums to the extent not prohibited by applicable law or limited

oroin,

14, Borrower's Copy. Borrower ahall be furnianed » conformed copy of the Note nad of this Mortgage st the lime
al sxecution or after recordation hereof,

15. Rohabilitation Loan Agreemont, Borrower shall Tulfill all of Borrower's obligntiona under sny home
rohabilitation,. improvement, repair, .0¢. othor loan ngrecincit which Borrower enters imto with Londer, lLender, at
L.ender’p aption, may require Bareower to oxecuto and del.ver o Lender, In o form acceptable to Lender, on assignment
of any rights, clalms or dolonses which Botrower mosy have aguinst partica who supply labor, materisls or servives in
connection with improvements made ta the Proporty,

16. ‘Transfar ol tho Property. I Borrower solls or transfery ol or any part of the I’rurcrty or an interest therein,
excluding (n|? the creation of & lisn vr oncumbrance subordinate o Vaig Morigage, {b) o transfer by devise, descent, or by
operation of law upon tho death of n joint tonant, (¢) the grant of ray fensehold interest of threo years or less not
containing wn option to purchase, {d) the creation of a purchase money weurity interest for household appliances, {¢) o
transfer o a relntive resulting from the death of a Borrower, {f) a trancier whese the spouse or children of the Borrower
become oh owner of the property, {g) & transfer resulting from a decrre of dissolution of marriage, legal separation
agreemont, of from an incidental property settlement agreement, by whivi the/spouse of the Borrower becomes an
owner of the property, (h) a tranalor fnto an inter vivos trust in which the Beirawer is and remaing a beneliciney and
which does not rolato to a transfer of rights of occupancy in the property, ov teany other teansfer or disposition
described in rogulations preseribed by the ederal Home Loan Hank Bourd, PBocrower shin)l couse 1o be submitted
information roquired by Londer to.evaluate tho tranaforeo as if 5 new loan wero being nade to the transferso, Borrower
will continue to be obligated under the Note and this Mortgege unless Lender releases BorrOvier in writing,

1¢ Londer does not agree to such sale or transler, Lender may declare ofl of the aumas zerured by 1hia Mortgage to be.

immediately due and payabie, {f Lender exercises such option to aceelerste, Lender shall imoil Borrower notice of

accoleration in accordance with paragraph 12 hereof. Such notice shall provido a period of nat tess/than 30 days from the

date the notice is mailed or delivered within which Borrower may pay the sums declared due. I oernwer fails to pay
such suma prior 1o the expiration of such period, Lender may, without further notice or demand. Op Borrower, invoke
any remediecs permitted by paragraph 17 horeof.

NON-UNIFORM COVENANTS, Borrower and Lender Turther covennnt and agree as follows: ‘

17. Acceleration; Remedies. Lxcept as provided in paru‘;ruph 16 hereaf, upon Borrower's hreach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shail give nutice to Horrower as provided in
paragraph 12 hereof specilying: (1) the breach; (2} the action required to curc such breach; (3) a date, not less
than 10 days from the dats the notice is mailed to Borrower, by which such breach must be cured; and {4)
that failure to cure such breach on or before the date specilicd in the notice may result in acceleration of the
sums secured b{ this Morigage, Toreclosure by judicial proceeding, and sale of the Property. The aotice shall
further inform Barrower of the right to reinstate after acceleration and the right 1o assert in the foreclaosure
proceeding the nonexistence of a default or any other defense of Borrower to acccleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Morigage, by judicial proceeding. Lender shall be entitled to collect in such proceeding all
sxpenses of foreclosure, including, but not limited 10, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title'feports,

18. Borrower's Right to ‘Réinstate. Notwithstanding Lender's ncceleration of the sums by this h‘!ortgnlic due to
Borrower's breach, Borrower Ehill have the right to have any proceedings begun by lLender to enforce this Mortgage
discontinued at any' time priokth entry of a judgment.enforcing this Mortgage if {a} Borrower poys Lender all sums
which would be then due under this Mortgage and the Note had no sceeleration oceurred; (13 Borrower cures all

breaches of any other covenants or agreements of Borrower contained in this Morggage; (c} Borrower pays sli reasonable

expenses incurred by'Lender in enforcing the covenants and agreements of Borroyef contained in this Mortgage, snd in

enlorcing Lender’s remedics as.provided in paragraph 17 hereol, including, but not limited to, reasonable attorney’s fees;
’ ST
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and (d) Borrower takes such action as Lender may reasonsbly require to assure that the lien of this Mortgage, Jlender's
interest In the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shell continue unimpaired.
Upon such psyment and cure by Borrower, this Mortgage and the obligations secured hereby ahall remain in ful} force
and effect as il no accelerstion had oceurred.

19. Assignmem of Rents; Appointment of Receiver, Aa additions] security hereunder, Borrower hereby sssigns
1 Lender the renta of the Property, provided thet Borrower shall, prior 10 scocleration under paragraph 17 hereof, in
abandonment of the Property, have the right 1o colleet and retain such rents as they become duc and payable,

Upon acceleration under paragraph 7 hereof or sbandonment of the Property, lender shall be entitled to have a
roceiver appointed by a court 10 cater upon, take posseasion of snd manage the Property and 10 collect the rents of the
Property including those past duc. All rents collected by the receiver shall be applied first to payment of the cosis of
management of the Property snd collection of rents, including, but not limited 1o, ioviver's {oes, premiums on
receiver's bonda and reasonable attorneys' fees, and then 1o the sums socured by this Mortgage. The receiver slinll be
liablo to account only for those rents actually received,

20. Relesse. Upon payment of a)l sumn secured by this Morigage, Lender shall relcase this Mortgage without charge
(o Borrower. Borrower shall pay all costs of recordation, if any.

21, Wajver of Hamestend, Borrower hereby waives all right of homestead exemption in the Property under state or
Pederal law,

IN WITNESS WHEREOR, Borrower has executed this Morigage.

LBTEVEN M WILSON *Borrowor

A
SV ITEANEN - A 2 R
LAURA L WILSON Borrower

STATE OF ILLINOIS, COOK N County rs:

1, KATHIL EEN M SISKA — »/a Notary Public in and for said county and state, do hereby certify that

STEVEN M WU SON & | AURA L Wil 50N, 1IN _J0INT TENANCY
personally known to me 10 be the anme person(s) wicername(s)_______ARE ____ subseribed to the foregoing instrument,
appesred before me this day in person, and acknowledged that The. signod and delivered the said instrument as
THEIR _ free voluniary act, for the uses and purposes therein set forth.

t
Given under my hand and official seal, this I dsy of ___APR3L L1922

My Commission expires: 1 2 s
06/ 2/9) (" ‘X‘S-h‘d\.m.'m;"‘ Py
Notary Public

e instrument was prepared by

Co  BRIDLETY SCULLY
{Namo)

466 RODSEVELT KOAD, GLEN ELLYN, 1L €0137

fAACross)

{Space Jolow This Lino Reserved Jor ionder and Rocorder)

Y
rust

o

by = g
oot

AN
é__\f“_)_‘ -2

N

Gt

Deliver

Y]

e

Proniige
Daiive: nordh. 0

The

~r
~




