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COoBRECTIVE Loan # 2995633
MORTGAGE

HIS MORTGAGE (“'Security Instrument™)is givenon  February 25th

1991 ‘fe morgidor by
JAMHES B, WU IIT arel VICTORIA Q. NUGENT, hushand and wifeo

{"Borrower™) This Steuity Instrument is given to
GLENVIEY STATE @/aai ,
which is organized and éxisi @ under the lawsof  the State of Illinoig

, und whose uddress i;\
200 WAUKEGAN ROAD, CL2MVIMY, I, 60025

(" Lender*),
m;%miuruwcs Lender the princiorsaum ol One bundred aighty=cix thousand six hurkdred axi

/OOﬂu—h-uuanvv---—-———-—-«-——--———-—----l---—

Dollwrs(U.6.¢  186,600.00 Y This debt is evidenced by Borrower's nole

dated the same date as this Security Instrument (“Note™), which pravides for monthly payments, with the Tull cebt, it not
pnid enrlier, duennd pnynbleon  March lou; /&02) This Security Insirvinent
secures to Lander: (n) the ropnymant of the deblovddenved by the Note, with fnterest, and ail renewnls, exlensions and
mochifiention:; (b) the peyment of all other sums, with larérest, ndvanced under parageaph 7 10 proteet the seeurity of this
Security Insteument; and (¢) the performance af Borrors 7% covenunts ind ngrecments under thiy Security Instrument and
the Nate. Foz this purpose, Borrower does hereby morigage. zrant and convey to Lender the following deseribed property

locatedin 4 Cook County, Minols:

In B ]t’)‘- ;; }

~ .

LOT 9 IN PALMGREEN'S SUBDIVISION OF BLOCKS 7 AND 8 IN OAK GLENN A
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH WEST-1/4 OF SECTION 35,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

PIN # 04-35-110-002-0000
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2023 GROVE STREET CLEIVIEN
ISirvet) o
("Property Address™;

which hins the ndciress of

60025
[ Codu)

THinois

Toaerier With sl the improvemients now or herenfier erected on the property, nnd all casements, rights,
appuricnances, repts, royaities, minernl, ol nand gns rights and proths, water rights and stock and all fixtures now ar

hereafter o part of the property. Al replocemenis and ndditions shall nlse be covered by this Security tnstrument. All of the
foregoing is referred to in this Seeurity {nstrumant ns the " Property.”

HBORROWER COVENANTS that Borrower Is Inwlully seised of the estate hereby conveyed and has the right 1o
martgnge, grant und convey the Property nnd that the Property is unencumbered, except for encumbrunees of record,

Borrower warrants and whl defend generally the title to the Property ngninst ol ¢lvims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTHUMENT combines unilorm covensits for nationd use and non-uniform covennnts with
limited vanations by jurisdiction to constitute o uniform security instrumeni covering real property,

ILLINOIS —singio Family—~FNMA/FHLMC UNIFQRM IMSTRUMENT

Form 3014 12,83
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tf Lender required mornguge insurance ns o condition of making the lonn secured by this Security lnstrument,

- Borrower shall pay the premiums required 10 maintain the insurance in effect until such time os the requirement for the
" insurance terminates in nccordnnce with Borrower's and Lender’s writien ngreement or applicable law,

8. laspectlon,  Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time of or priey to an inspection specilying reasonable cituse lor the inspection.

9. Condemnation. The proceeds of any awnrd or claim for damnges, direetl or consequentind, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in fiew of condemaation, nre hereby
assigned and shall be paid 1o Lender, id

in the event of & total taking of the Property, the proceeds shudi be applied to 1the sums secured by this Security
Instrumem, whether or not then dite, with any excess paid 1o Borrower. In thie event of o partial taking of 1he Property,
unless Borrawer and Lender otherwise agrec in writhig, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplicd by the following fraction: (m) the totul amount of the sums secured immedintely
before the tnking, divided by (b the fair marker vatue of the Praperty immedintely befare the taking. Any balnnee shall be
puid ta Berrower,

if the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemitor offers to
make an award orattle o claim for damages, Borrower fails 1o respond (o Lender within 30 days aher the date the notice is
given, Lender isauthorized (o colleet andd apply the proceeds, at [s option, vither 1o restoration or repuir of 1he Property or
(o the sums secured by dhis Security Instrument, whether or not then due,

Uniess Lenderand Borrower otherwise agree in writing, any application of proceeds to prinelpal shall not extend or
posipone the due dule o7 12 monthly payments referred 1o in puragrapbs § nnd 2 or change the amount of such payments,

10, Borrower Mot dseased; Forbenrance By Lender Not n Waiver,  Extension of the time for payment or
modification of wmarttamticn «f the sums secured by this Security Mstrument grapted by Lender 10 nhy successor in
interest of Borrower shudl nov ogecite 1o relense the liability of tiw original Borrower or Borrower's successors in interest.
Lender shall 5101 be required 10 ecmmence proceedings against any successor in inferest or refuse 1o extend vime for
puyment ar otherwise modify nmorsization of the sums secured by this Security Instrumgnt by renson of uiy demuand made
by the arigined Borrower or Borrower'sauccessors in interest, Any forbearance by Lender in exerclbhlg any right or remedy
shall not be n waiver of or preciude the excesse of any right or remedy.

11, Successors and Assigns Bonidy Jelat und Severnl Liabllty; Co-signers, The uwunmm wih agreements of
this Security tascrament shall bind ondd beneft! the successors nnd assigns of Lender sngd Borrower, subjeet to the provisions
af pacugraph 17, Borrower's caveniants and agresponts shall be joint und several, Any Dorrower whoreossigns Lhis Securiiy
tustriment bud does not execute the Notfe: (n) I8 co signing this Security Instrument ondy to marigage, gront and convey
that Barrower's interest in the Property under the (ornee of this Security Instrument; (b) §s nol personnily abligated 1o pay
1he sums seeured by this Sceurity lnstrument: nid £ Gorees thut Lender andd any unwr Borrower may agree (o extetid,
maedify, Forbenr or mnke any accominodations with reg ardd 10 the terms of this Security Instrument or e Note withoul
thut Borrower's consent.

12, Lowan Charges. If the loan secured by this Secordiy Histeament is subjeet 10 0 Inw which sets maximun lown
chorges, and thit fnw s ooty Interpreted so thyt the interisuor other fonn churges vollected or 10 be collevied in
cannection with the lonn exceed the permitted Hinits, then: (1) 2iny. such lonn ¢harge shalt be reduced by 1he smownt
necessury (o reduce the churge 1o the permitted it and (b)Y wny sGeGsalrendy collected from Dorrower which caceeded
permivted Hmits will be ectunded to Borrower, Lender mny choose toasike this refund by reducing the prinvipnl owed
under the Note or by making o direct payment 1o Dorrower, 17 n refund reduces principad, the reduction whll be trented as n
purtiof nrcpnymem without any prepayment charge under the Nowe.

3, Legistation Affecting Londor's Rights, {7 conctment or expiration of npplicable laws haw the effect of
renduering uny provision of the Nate or this Seeurhly Instrument unenforgeuble ecarding to bis tenns, Lender, it its option,
tmay reqidre immedinte paymvont in full of all sums secured by this Seeurity hedranent and may invoke my remedies
pcrmmc(: by paragraph 19 IF Lender exereises this option, Lender shadl tke the stoovaraeified in the second piteagraph of
purageaph 17,

14, Naticon, Any notice to Borrower provided Tor in this Security Instrumment shall e given by delivering it ar by
mnilang it by fiest clnss mndl unless upplicabie law reqquires use of inother method. The ndive shall be tleected 10 the
Prroperty Addeess or any other address Borrower designnies by notice to Lender. Any notivz to Lander shall be given by
Airst glass maif o Lendder's nddress stated heraln or any other address Lender designmies by notled 1o Lurrower, Any notiee
provided Tor in this Seeurily Insteument shalt be deemed 10 have been given 1o Borrower or Lender wloegbven as provided
in this pursgraph,

18, Govorning Lawi Severability, This Seeurity fnsteament shish be governed by Tedern) lnw o the faw of the
Jurisdigtion in shich the Property is tocated 1 the event tht sny provision or ¢lsuse of this Security Yostynment or the
Nate canfliets with applienble lnw, such conflict shinll not affect other provisions of this Security Instramesocr the Note
whieh enn be given ¢ffect without the confileting provision. To this eud the provisions of this Seeurity Instruient aie Hl‘; 5
Note ure deelnred 10 b severnble,

16, Borrower's Copy,  Horrower shisll be given one conformed copy of the Note aud of this Security lmummm.m

17, Transtor of the Property or w Boneflcinl Interest 1o Borrower, 31 ull or ahy part of tie Propecty or any %
bnterestin it is sofid ar (ransterred (or I a benviieln interestin Borrower is sold or transferred amd Borrower bs not s miturad w
person) without Lender's prior writton consent, Lender iy, il option, require immiediute poyment in full of nll sums X
segiired by this Seenrbty Instrument, Ilnw.:v..r. this option shal) net be exercised by Lender i exercise Is prohibited by o
fecfernt luw s of the date of this Seeurity Instrament,

IU Lender exereises this option, Lender shull give Boreower notive of a¢eelerution. e notiee shall provide u period
aof not less 1han YO days from the dute the notice is delivered or mniled within wiich Borrower st pay al) shims secured by
this Sceurity Instrument. 3 Boreower fuils 1o pay these sums prior 1o the eapirstion of this period, Lender may invoke any
remedies permitted by this Seeurity Dastroment withowt furthier notice or demnd on Borrower.

18, Dorrower™ Right to Reinseate, 1 Borrower meets certnin conditions, Barcower shahh have the right 1o have
enfurcement of this Security Tnstrument discontinued ot any tme prior o the enrlier of: () & duys (ar such olher perind us
upplicuble luw muy speeifly for relnstntement) before sufe of the Property pursunnt 1o any power of snle contadined in this
Seourity Insteument: or (b) entey of 1 judgment enfareing this Seenrity bistrument, Those condions are thut Borrower:
{a) pays Lender all sums which then woukl be due under this Security Instrument and the Note had no nsecelerntion
ocetiered; () cures any defuult of any other covenaiits or agreements; (c pays all expenses incurred in enfercing this
Security Instrument, ineluding, bt noy Hmited to, rensonuble atioreys’ fees; and K)) lnlw\ such aetion as Lender may
rensonably reguire 10 wssure tliat the Hen of this Seeurity Tnstrument, Leader's rights in the Property nnd Horrower's
obligition 10 pay the sums seeured by this Seeurity lnsirnment shall continue unchanged, Upan reinstatement by
Boreower, (his Seeurity Instrument md the abligntions seetred herehy shall remain fully ¢fective as i no aeceleration had
occurced. However, this eight 10 reinstote shiall not apply in the ense of ueceterstion under parngraphs 1dor 17,
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ADJUSTABLE RATE RIDER

(I Year Treasury Index—Rate Caps—Fixed Rate Conversion Option}

THIS ADJUSTABLE RATE RIDER is made this 295N.. day of (19,921 and s
incorporated imo und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed
(the “'Security Instrument®’) of the same date given by the undersiened ithe “*Borrower’') 10 secure Borrower's
Adjustable Rate Note {the “'Note"') to ....... o GlenviewStateBank | L,

(the "Lender') of the same date and covering the property described in

the Security Instrument and focated at:

2023 GROVE STREET, GLENVIEW, ILLINOIS 60025

I Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY . PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST. RATE. CAN -CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAZ COYENANTS, In-addition o the covenanls and agreements made in the Security Instrument,
Borrower and Lend<r further covenant and agree as follows:

A. ADJUSTABLE R.‘\':F.. AND MONTHLY PAYMENT C"ANGES
The Note provides for an initind interest rate of ZaBQ.....%. The Note provides for changes in the ndjustable

interest rate and the monthey puyments, us follows:

4. ADJUSTABLE INTEREST XATE AND MONTRHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate 1 wili pay may change on the first day of HARGH c19..91...,
and on that day every 12th month (horcafter. Ench date on which my sdjustable interest rale could chunge is
calledd n ""Chunge Dale.”!

(B) The Index

Beginning with the first Chunge Date, wadtjustable interest raute will be based on an Index, The “lndex" is
the weekly aversge yield on United States Trenaray securities adjusted to o constant maturity of | yeur, as mude
availab!z by the Federal Reserve Board, The moat resent Lndex figure uvailable os of the diote 45 days before each
Chunge Date is culled the *Current Index.””

tf the Index is-no tonger availifle, the Note Holder @i choose o new index which is based upon compurable
information. The Note Holder will give me aotice of this choige.

(C) Calculation of Changes

Before cach Chapge Dute, the Note Holder will cuteularedny: new interest rute by adding TWO, AND, THREE QUARTERS
percentage points (.. 4 & 02,55 ta the Current Index. The Note ioder will then round the result of this wddition
to the newrest ong-¢ighth of one percentige point (0.1355 ). Subjecy/te the limits stuted in Section S} below, this
rounded umount will be my new interest rate until the next Changd s,

The Note Molder will then determine the untount of the mombiy payessant thit would be sulficient to repay
the unpaid principal that 1 om expecied to owe ul the Chunge Dute in fullon e maurity dute ol my new interesl
rote in substuntinlly equul prymenis, The resuit of this enlealation will be<ibé new umount of my monthly puy
ment,

(1) Limits on Interest Rute Changes

The interest rate | wm required 10 pay ul the first Change Date will not be grdnterdhan . 9-88.....5¢ or tess
than ... 8.80...%6, ‘Thereulier, my interest rute will never be increused or deereased on (ny single Chunge Dile by
mare than 1wo percentuge points (2.058) from the rite of interest | have been paying fosthe nreceding 12 months.
My interest raie will never be greater than 13, 50,.,.9, The interest rate limits of this Seerion WD) witt not apply
if | exercise my Conversion Option under Segtion § of this Nole.

(E) Effective Dute of Chunges

My new interest rute will beeome effective on cach Change Dute, § will pay the amount of #a new monthly
poyinent beginning on the first monthly puyment dute after the Chunge Dite unti) the smount w2 ray monthly
payment chianges nguin,

{F) Nolice of Changes

The Note Holder will deliver or madl ta me o notice of nny ¢hanges in my adjustuble interest rate und the
amount of my monthly puyment before the effective dite of uny chunge. The nolice will inglude informution
required by liw to be given me und also the title and wiephone number of u person who will nnswer nny question
I may have regurding the notice.

B. FIXED INTEREST RATE OVPTION

The Natice provides for the Borrower's oplion lo convert from an udjustabie inderest rate with interest rute
Hmits 1o n Dxed interest rate, us follows:
5. FIXED INTEREST RATE CONVERSION OPFION

{A) Option to Convert 1o Fixed Rate

! have w Conversion Option which | cun exercise unkess | am in default or this Section StA) will not permbt

me (o do so, The “*Cenversion Qprion' is my option to convert the interest rute }am required 10 puy by this Note
from nn adjustuble rote with interest rale limits to the Axed role endculaied under Section S(13) below,

The conversion can only take place on u dite specified by (he Note Holder during the period beginning on
the first Change Dute and ending on the fith Change Date. Euch date on which my adjustuble interest rite cin
convert to the new fixed rate is called the ' Conversion Date,"

MULTISTATE ADJUSTABLE RATE RIDEA—ARM PLAN 87~Single Family—Fannis Mas Unllorm insteumeni Form 2118 a7
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