- UNOFFICIAL CORY.

SEARS MORTGAGE CORPORATION
2215 ENTERPRISE DR.
BUILDING B, SUITE 1502
WESTCHESTER, IL 60153

3957010

[Space Above This Lins For Recording Data)

MORTGAGE LENDER'S # 09-58-28662

THIS MORTGAGE (*Security Instrument®) is given on APRIL 15 , 19 g3

The Mortgagor Is KENNETH J /AND GAYLE R. CHURA, HIS WIFE
Chura

("Borrower™). This Security Instrument is given lo

SEARS MORTGAGE CORPORATION .
which is organized and existing undr¢ *hie lsws of THE STATE OF QHIO , and whose
address is 2500 LAKE €O0K ROAD, RIVERWDZOS, ILEINRQLS 60015

(“Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED - ARS AND ZFd0 CENTS

Dollars (¥75.% 110.000.00 , 3. 1'his debt is evidenced by Borrower’s note dated the same daite as this Securlty
Instrumdeht {(*Note*), which provides for monthiy neyments, with the full debt, if not paid earlier, due and payable on

MAY 1, 1938° . This Secviny Instrument secures to Lender: (a) the repayment of the debt
evidenc the Note, with Interest, and all renewals; z«tensions and modifications; (b) the payment of all other sums,
with interest, #d under paragraph 7 to protect tite security of this Security Instrument; and {c} the performance of
Borrower's covenants and agreements under this Security insirument and the Note. For this purpose, Borrower does
hereby morigage, grant and convey {o Lender the following cescribed property located in

COOK County, lllinols:

NOTE IDENTIFIED

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HTRFOF.

PIN 323-26-201-052 YOL. NO. 162

which has the address of 31 COMMONS OR[VE, PALOS PARK [Street, Cityl,
Ilinols 80464 {ZIP Code), ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
sppurtenances, rents, royatties, mineral, oll and gas rights and profils, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall aiso be covered by {his Security Instrument. All of the
{oregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfuily seised of the estale hereby conveyed and has the right 10
morigage, grani and convey the Property and that the Properiy Is unencumbered, except for encumbrances =’ record.

Borrower warrants and will delend generally the title to the Property against ali claims and dermands, subj .t to eny
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-unliorm covenanis with
limited variations by jurlsdiction to constitute a uniform security instrument covering reai property.

ILLINOIS - Singie Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/93
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LEGAL DESCRLPZION:

PARCEL 1:

THOSE PARTS QF LOP5 3 AND 4 (TAKEN AS A TRACT) IN "THE COMMONS OF
PALOE PARK PHAEE 2", /(BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF
THE NORTHEAST 1/4 COF SECTION 26, TOWNSHIP 37 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MEF.IDIAN), AS PER PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR O TORRENS TITLES OF COOK COUNTY, ILLINOIS ON
JULY 20, 1979, AS DOCUMENT Q. 3105635, ALL IN COOK COUNTY, ILLINOIS,

BOUNDED AND DESCRIBED AS FILLOWS:

BEGINNING AT A POINT ON THE NUAITH LINE OF SAID LOT 3, DISTANT 9.86
FEET EAST OF THE NORTHWEST COR\LF. THEREQOF; THENCE SOUTH 02 DEGREES 42
MINUTES 44 SECONDS EAST ON A LINF PERPENDICULAR TO THE NORTH LINE OF
SAID LOT 3 FOR A DISTANCE OF 74.98 FERST TO A POINT ON THE SOUTH LINE
CF SAID LOT 3; THENCE SOUTH 85 DEGRREER 24 MINUTES 45 SECONDS WEST
ALONG THE SOQUTH LINES OF SBAID LOTS 3 AMD 4 FOR A DISTANCE OF 55.03
FEET TO A POINT; THENCE NORTH 02 DEGREFES 45 MINUTES 27 SECONDS WEST
FOR A DISTANCE OF 76.79 FEET TO A POINT N THE NORTH LINE OF SAID LOT
4: THENCE NORTH 87 DEGREES 17 MINUTES 16 %PCONDS EAST ALONG PART OF
THE NORTH LINES OF SAID LOTS8 4 AND 3, FOR A PIGSTANCE OF 55.06 FEET TO
THE POINT OF BEGINNING, ALL IN COOK COUNTY, IL%iINOIB.

PARCEL 2:

THAT PART OF LOT 41 IN “"THE COMMONS OF PALOS PARK “H.8E 2"
AFOREDESCRIBED, BEING A STRIP OF LAND 5.00 FEET WIDZ LYING IMMEDIATELY
NORTH OF AND ADJOINING THE NORTH LINES OF SAID LOTS 3 .,D 4 AND LYING
WEST OF THE NORTHERLY PROLONGATION OF THE BAST LINE OF TFZ ABOVE
DESCRIBED PARCEL #1, AND LYING BAST OF THE NORTHERLY PRO/ONGATION OF
THE WEST LINE OF THE ABOVE DESCRIBED PARCEL OF LAND, ALL id 000K

COUNTY, ILLINOIS,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject {0 applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, unti{ the Note is paid in fufl, 2 sum (“Funds®) equsai to
one-twelfth of: {(8) yearly taxes and assessments which ma}r atisin priority over this Securlty Instrument; (b) yesrly
{easehold payments or %round rents on the Property, if sny; (c) yearly hazard insurance premiums; and {d) yeerly morigsge
insurance premiums, if any. These Hems are called "escrow items.® Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are Insured or guaranteed by a feders! or
state agency {including Lender |{ Lender is such an Institution). Lender shalf apply the Funds to pay the escrow liems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow Items, unless
Lender pays Borrower Interes! on the Funds and applicable lew permits Lender to make such a charge. A charge sssessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender mey agree in writing
that interest shall be paid on the Funds. Unless an agreement Is made or applicable law requires Interest to be paid, Lender
shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shali give to Borrower, without cherge,
an annual accounling of the Funds showing credits and debits to the Funds and the purpose jor which each debit to the
Funds was made. The Funds are pledged as additlonal security for the sums secured by this Security Instrument.

If the amour® of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the'escrow iterns, shail exceed the amount required (o pay the escrow items when due, the excess shall be, at
Borrower’s option, rither promptly repald to Borrower or credited 1o Borrower on monthly psyments of Funds. If the
amount of the Furis he=ld by Lender Is not sufficient to pay the escrow items when due, Borrower shsgll pay to Lender any
amount necessary to/mzke up the deficiency in one or more payments as required by Lender.

Upon payment i f2ii)0f all sums secured by this Securily Instrument, Lender shall promptly refund lo Borrowers sny
Funds heid by Lender: i€ pZer paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laler than
immediately prior to the su!: of the Property or its acquisition by Lender, any Funds held by Lender st the lime of
application as a credit againsi *iie sums secured by this Security Insirument.

3. Application of Paymcn's. Unless applicable law provides otherwise, all payments received by Lender under

ragraphs 1 and 2 shall be appiir-:iirst, to late charges due under the Note; second, 1o prepayment charges due under the
ote; third, to amounts paysble under zsragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower Gha.l.Cay all taxes, assessments, charges, [ines and Impositions attributable to the
Property which may attain priority ovir this Security Instrument, and leasehold payments or ground rents, i any.
Borrower shall pay these obligations in the riianner provided in paragraph 2, or if not peid in that menner, Borrower shall
pay them on time directly to the Ferson owd peyment. Borrower shall promptly furnish {o Lender all notlces of smounts
to be paid under this paragraph. [f Borrowet iTar®s these payments directly, Borrower shall promptly furnish to Lender
recei%.tf evidencing the payrents.

rrower shall promptly discharge any lien (wh.ck has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secu:a< by the tien in a manner acceplable 1o Lender; (b) contests in good
faith the llen by, or delends ageinst enforcement of the tien in, legel proceedings which in the Lender’s opinlon operate 1o
prevent the enforcernent of the tien or forieiture of any p.rt o* the Property; or (c) secures from the holder of the llen an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property Is subject to a lien which may attain priority ¢ver this Security Instrument, Lender may give Borrower 8
notice identifying the lien. Borrower shall satisly the lien or taikc one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvemenls ancw existing or hereafter erected on the Property
insured against loss by {ire, hazards incfuded within the term “extenger’ coverage™ end any other hazards for which Lender
requires insurance. This insurance shall be malntained in the amounts =ad for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subpct to Lender’s approval which shall not be
unreasonablv withheld.

All insurance policles and renewals shall be accepiable o Lender and shail inzude & standard morigege clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Boirowoer shall promptly give (o0 Lender all
receipts of E:ld premiums and renewal notices. In the event of loss, Borrower sisi_;lve prompt notlce 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowcr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail o« applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, t1ie Insurance proceeds shsll be
gpplied to the sums secured by this Securily Instrument, whether or not then due, with any cxces paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days 8 nolice from Lender that! the nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceca: io repeir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry period will begin
when the notice is given.

Uniless Lender and Borrower otherwise agree in wriiing, any application of proceeds 1o principsl sheli-not extend or
postpone the due date of the monthly paymentsreferred to in paregraphs 1 and 2 or change the smount ol th.7, payments. 1f
under paragraph 19 ihe Property is acquired by Lender, Borrower's right to any insurance pollcles and proceeds resuiting
fromn damage to the Properly prior to the acquisition shell pess to Lender 1o the extent of the sums secured by this Securlty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damege or substantlaltlf
change the Property, alfow the Property to deteriargle or commit waste. If this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and 1 Borrower acquires fee title to the Property, the leasehold and
fee title shail not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenan!s and agreements contatned in this Security Instrument, or there is a lega) proceeding that may significantly affect
Lender’s rlfhts in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations/, then Lender may do and pay for whatever Is recéssary to prolec! the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a llen which has priority over this Securlly
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property lo make repairs. Although
Lender may take action under this paragreph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement a{ the Note rate and shail be payable, with [nterest, upon notice from Lender to Borrower

requesting payment.
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It Lender required mortgage insurance as 2 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required o maintain the insurance in effect until such time as the requirement for the
insurance terminates in sccordance with Borrower’s and Lender’s written egreement or applicable law.

9. Inspection. Lender or its agent may make reasonsble enlries upon and inspections of Ihe Property. Lender shail
give Borrower notice a1 the time of or prior to an Inspection specifying reasanable cause lor the inspection.

9. Condemnation. The proceeds of any award or claim lor demages, direct or consequentlal, In connection witl any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shail be paid (0 Lender.

In the event ol a 101al taking of the Property, the proceeds shail be applied 10 1he sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of & partia) teking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Iraction: (a) the totsl amount of the sums secured immediately
before the taking, divided by (b) the falr market value of the Properiy immediately before the iaking. Any balance shall be

paid to Borrower.
1t the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor olfers 1o make

an award or settie a claim for dermages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, sl its oplion, either 1o resloration or repais of the Property or 1o the
surns secured by this Security Insirument, whether or not then due.

Unless Lender-and Borrower otherwise agree in writing, any apptication of proceeds (o principal shall not exlend or
postpone the due Late of the monthly psyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mol Released; Forbearance By Lender Not a Walver, Extension of the time for psymenl or
modification of amorttization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Bocrower s.2Y, not operale (o release the liabifity of the original Borrower or Borrower’s successors in Interest.
Lender shall not be reovired to commence proceedings against any successor in interest of refuse 1o extend time for
payment or otherwlise modif; aimortization of the sums secured by this Security Instrument by reason of sny dernand made
by the original Borrower or Lorrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciadz ‘he exercise of any righi or remedy.

11. Successors and Assigus dound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumenishall bind and beneflit the successors and assigns of Lender and Borrower, subject to the provisions
ot paragraph 17. Borrower's covenanisanc sereements shail be joint end several. Any Borrower who co-signs this Security
Instrument but does not execute the Ncie:.3) Is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under <= terms ol this Securlly Instrument; (b Is not personally obtigated to psy
the sums secured by this Securily Instrumer t; ar.0 (c) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodstionswith regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [i the loan secured by (fi's Security Instrument is subject to a law which sets maximum losn
charges, and tha! law is finally interpreted so thai-iha interest or other loan charges collected or to be collected in
connection wilth the loan exceed the permifted {imits, then: (a) any such joan cherge shall be reduced by the amount
necessary to reduce the charge to the permitted Hmit; snd (0} eny sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender mey choose 10 make this refund by reducing the principal awed
under the Note or by making a direct payment to Borrower. [f  relund reduces principal, the reduction wii! be treated as a
partla] prepayment without any prepaymentcharge under the Noic.

13. Legisiation Affecting Lender's Righis. 1 enactment oi rapiration of applicsble laws has the elfect ol rendesing
any provision of the Note ar this Securily Instrument unealorceable »_cording to its termns, Lender, a1 its option, may
require immediate payrent in full of ell sums secured by this Security (rstrumenland may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shail take the step: cpecified in the second paragraph of paregraph
17.

14. Notices. Any notice to Borrower provided for in this Security Instiumen® shatl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another medh i, The notice shall be directed lo the
Property Address or any other address Borrower designates by notice to Lender. 4 notice to Lender shall be given by
first class mail to Lender's sddress slated herein or any other address Lender designaies tv/'notice to Borrower. Any notice
pravided for In this Security instrument shall be deemed to have been given to Borrower r-Londer when glven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by (ederal law and the faw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Srcauzity Instrument or the
Note conflicts with appiicable law, such conllict shall not efiect other provisions of this Securi'y Initrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secui 1ty Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Securiiyiustrument.

17. Transier of the Property or a Beneficial Interest in Borrower. If ail or any part of tho Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is .ot a nalural
person) without Lender's prior written consent, Lender may, at its option, require immediate psyment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
{ederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shail provide a period ol
not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Security Instrument. H Borrower {ails (o pay these sums prior 1o the expiration of this period, Lender may invoke sny
remedies perritied by this Security Instrument without furiher notice or demsand on Borrower.

18. Borrower's Right 10 Reinstate. I{ Barrower meeis certaln conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the esrlier of: (s) 5 days (ar such other period as
applicable law may specily for reinstaterment) betore sale of the Property pursuant {o any power of sale contained in this
Security Instrument; or (b) entry oi & judgmeni enforcing this Security Instrument. Those conditions are that Borrower: (a)
?a s Lender all sums which then would be due under this Security Instrument and the Note had no accelerstion occurred;

b} cures any default of any other covenanis or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonrble gitorneys’ fees; and {d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligetion 10 pay
the sums secured by this Securily Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as If no acceleretion had occurred. However, this

right to reinstate shall not apply In the case of acceleration under paragraphs 13 or 17.
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LENDER’S § 09-58-26662

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is meade this 15TH day of APRIL 19 9 ,
end is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed 1o Secure
Debt (the “Security Instrument”) of the same date given by the undersigned { the "Borrower") 10 secure the Borrower's

Note to SEARS MORTGAGE CORPORATION, AN QHWIO CORPQRATION
{the “Lender"}

of the same date and covering the property described in the Securily Instrument and located at:

31 COMMONS DRIVE,
PALOS PARK, ILLINGIS B04B4

[Property Address]
The interest rate stated on the Notle is called the 'Note Rate.’ The date of the Note is called the “Note Date.” |
understand the Lendsr may iransfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the sesurity Instrument and this Rider by transier and who is entitled to receive payments under the Note is

called tte “Note Holder.”

ADDICIZNAL COVENANTS. In addition to the covenanis and agreements in the Securily Instrument,
Borrower and Le dor further covenant and agree as follows {despite anyihing to the contrary contained in the Securily

Instrument or tne Wcte):

1, CONDITIONAL ' GHT TO REFINANCE
At the maturity-d< ~f the Note and Securily lnstrument (the “Maturity Date”), 1 will be able tc:hobiain a new
with an interest

loan {"“New Loan'") with #.arw Maturily Date of AY 1 , 2021 , and
rala equal (o the "New No.a Rate” deJ;erminod in_accordance with g:clion 3 below if all the conditions provided in

Sections 2 and 5 below &-2 met (the “Conditional Refinancing Option"). If those conditions are not met, | undergiand
that the Note Holder i under n abligation to refinance or modify the Nots, or to extend the Maturity Dates, and that |
will have to repay the Nate froia r.y ‘own resources or find a lender willing to lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION
If 1 want to exercise the Condilional Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date, These conditions are: (1} Jiaust still be the owner and occupani of the property subject to the Security
Instrument {the “Property”); (2) I must 58 ~urrent in my monthly payments and cannol have been more than 30 days
{ate on any of the 12 scheduled monihly parmints immediately grecoding the Maiuritﬁ" Date; (3) no lien against the
Property (axcept for iaxes and special assessmeuts not yel due an payable) other than that of the Security Instrument
may exigt; (4} the New Note Rate cannot be me.: iian Sgercnnlage paints above the Nole Rate; and (5) I must make a

written roquest 1o the Note Holder as provided in Sectinn 5 below.

3.CALCULATING THE NEW NOTE RATE )

The New Note Rate will be a fixed rate of interes: @nl {o the Federal National Mortgage Association's required
ne! yiold for 30-year fixed rate mortgages subject to a 60/dny mendatory delivery commitment, plus one-half of one
hit of sne percentage point (0.125%) (the "New Note Rste"),

rcentage point (0.5%), rounded to the noarost ona-eiﬁ
® required net yield shall be the applicable net yield it s{f52t on the date and time of dey that the Note Holder
receives notice of m?r election to exercise the Conditional Refivansing Option. If this required net yield is not svailsble,

the Note Holder will determine the New Note Rate by using comge arle information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above ig not r/reaior than S percenisge points above the Noe
Rate and all other conditions required in Section 2 above a{e satisfied, th: Note Holder will determine the amouni of the
monthiy Taymenl that will be sufficient to repay in full (a) the unpaid prinzinal, plus (b) acerued but unpaid interest,
plus (c) all other sums I will owe under the Note and Security Instrument on ta ‘Vaturity Date (assuming my monihly
as required under Section 2 above), over the term =t 1!.c Mew Note at the New Note Rate in

payments then are current C
equal monthly payments. The result of this calculstion will be the amount of Riy ~ew principal and interest payment

every month until tha New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will nolify me at least 60 calendar days in advance of the Maturity Cote and advise me of the
principal, accrued but unpaid interest, and all other sums [ am expected to owe on the Malurity Date, The Note Holder
also will advise me that | may exercise the Condilional Refinancing Option if the conditions.in Le~ion 2 above are met.
The Note Hoider will provide my payment record information, together with the name, title ari s swress of the person

ropreseniing the Note Holder that | must notify in order to exercise the Conditional Refinancing O tion. If [ meet the
conditions of Section 2 above, | may exsrcise the Conditional Refinancing Option by nolilyinﬁ the nf:u' Holder no later
than 45 celendar daye prior lo the Maturity Dale, The Note Holder wilfcaﬁ:ulate the {ixed New Nufe P>te based upan
the Federal National Morigage Asgociation’s applicable published required net yieid in elfect on the dufy and time of
day notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 coiendar days to

provide the Note Heolder with acceptable proof of mry required cwnership, occu anc{' and rogerly lien status, Before
the Maturity Date the Note Holder will advise me of the new interesi rate {the New Note Rate), new monthly payment
amount and a dale, fime and ﬁlane a1 which I must appear to sign any documents required to complete the required
reflinancing. | understand the Note Holder will charge me a $250 processing fee and the costs agsociated with updating

the tille insurance pelicy, if any.
G BELOW, Borrower accepts and agrees to the terms and covenants coniained in this Balloon Rider.

(Seal) e W\ (Seal)

-Borrowsr GAVLE R, CORURA -Borrower

(Seal) (Seal}
-Borrower
{Sign Briginai Onlyl

-Borrower

{page 1 of ! page)
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LENDER'S §: 09-58-28662

PLANNED UNIT DEVELOPMENT RIDER

THISPLANNED UNITDEVELOPMENT RIDER ismade this  15TH day of  APRIL 19 91 .
and is incorporated inlo and shall be deemed to amend and suppiement the Mortgage, Desd of Trust or Security Deed
(the "Security Insirument") of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to

SEARS MORTGAGE CORPORATION, AN OHIO CORPORAT{ON "
(the "Lender")

of the same daie and covering the Property described in the Security Instrument and located at:

31 COMMONS DRIVE, PALOS PARK, IL 60464

[Propertly Address)

The Property includes, but is not limited to, & parcel of land improved with a dwelling, logether with other such
parcels and certain common areas and facilities, as described in covENANTS, CONDITIONS AND RESTRICTIONS
CONTAINED 1#¢ THE DECLARATIONOF RESTRICTIONS FILED MARCH 7. 1980 AS DOCUMENT LR3149276 AND FILED
APRIL 67 1270 AS DOCUMENT LR3871647, RELATING TO THE TERMS, COVENANTS, RESTRICTIONS. EASEMENTS, CHARGES

D NS HCREIN SET FOATH

Me l“&i«chrarjfon“)s. '{'he roperly is a part of a planned unit development known &% [yc COMMONS OF PALOS PARK PH
ASE 2 [Name of Planned Unlt Development]

(the “PUD™"}. Tia Property also includes Barrawer’s interest in the homeowners association or equivalent entity

owning or managing ‘hu common areas and facilities of the PUD (the "Owners Association") and the uses, benefits and

proceeds of Barrowaer’s “ate ast.
PUD COVENANTS. In addition to the covenants and agreements mado in the Securily Instrument, Barrower

and Lender further covenan’ und agree as follows:

A. PUD Obligations, Pucrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Doracients” are the: (i) Declaration; (ii) arlicies of incorporation, trust instrument or
any equivalent document which crrates the Owners Associstion; and (i1} any by-laws or other rules or regulations of
the Owners Association, Borrower shrii promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long ar ihe Owners Association maintaing, with a genaraily accepled insursnce
carrier, a "mester” or "blanket!" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the peiiors. and sguinst the hazards Lender requires, including fire and hazards
included within the term “extended coverage,” in7a:

{i) Lender waives the provision in Unifirm Covenant 2 lor the monthly payment to Lender of one-twelfth of

the yearly premium instaliments for hazard insurance on ihe Property; and
{11) Barrower’s obligstion under Uniform Covenant 5 to mainisin hazard insurance coverage on the Properiy

iz deamed satigfied ta the exlent that the required coverag. is pravided by the Owners Association policy.

Borrower shall give Lender prompt notice of any l2usi in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a digiribution of hazard insurance procvsss 1 lieu of restoration or repair {ollowing a loss to the
Property or io common areas and lacilitios of the PUD, any proceid: payable to Borrower are hereby assigned and shall
be paid to Lender, Lender shall apply the proceeds to the sums sscyced by the Security Instrument, with any excess
paid to Borrower.

C. Public Liability Insurance, Borrower shall take such acliuns ¢ may be reasonable fo insure that the
lO"’wr:!ors Association maintains a public liability insurance policy acceptible inform, emount, and exlent of coversge to

nder.
D. Condemnation. The proceeds of any award or claim for damatez direct or consequential, payable to
Borrower in connection with any condemnation or other teking of all or any part ol fae Property or the common areas
and facilities of the PUD, or for any conveyance in licu of condemnation, are hs.:ty assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Sicurity Instrument as provided in
Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, excop! after notice to Lender aad wilk Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or lermination of tha PUD, except {or abandonment or ierminatio y xjuired by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnatica 0. eminent domain;
(ii) any emendment fc any provision of the "Constituent Documents” if the provisior is for the express

benefit of Lender;
(iii) termination ol professional management and assumption of self-management of the Owiar(: £ ssociation;

or
{iv) any action which would have the eflect of rondering the public liability insurance coverage maintained

by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph F shall become additional debl of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thege amounts shall bear interest Irom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice lrom Lender to Borrower

requesting payment.

INGABELOW, or accepls and agrees to the ferms and provigsions n}ainod in this PUD Rider.
A - -7
EE—— (Seal) %{/((E /& (Zf (Seal)

MENNETH J. CHURA TS -Borrower  GAYLE R._DHURA -Borrowsr
(Seal} (Seal)

-Borrower ~Borrowsr
MULTISTATE PUD RIDER -Single Family - FNMA/FHLME UNIFOAM INSTRUMENT Form 2130 12/83
~7 (8908 VMP MORTCOAGE FORMS » (313)203-8100 » (800)521-720
XC5100D
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LENOER'S t: 09-58-28662

OCCUPANCY RIDER

TO MORTGAGE/DEED OF TRUST/SECURITY DEED

This Occupancy Rider is made this 1514 dey of APRIL, 1991 . and Is incorporated info
and sheli be deemed to emend and supplement the Mortgage, Deed of Trust or Securily Deed (the
“Security Instrument®} of the same dale glven by the undersigned (ihe "Borrower”) to secure the

Borrower’s Note (the "Note") 0 SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION.
(the “Lender™) of the same date and covering the property described

In the Security Instrument and located at:
31 COMMONS ORIVE, PALDS PARK, ILLINOIS 60464-1298

(Property Address)

ADDITIONAL COVENANTS. In addition to the covenanis snd agreements made in the Security
Insirumrayl, 3orrower and Lender further covenant and agree as lollows:

1. That the‘ebove described property will be personsiiy occupled by the Borrower as a primaery residence
commencing nol fater than thirty (30) days affer the above date.

2. That U residency i not established as promised above, without further notice, the Lender will] be
entitled 10 take any <r i =f the following actions:

{A) Incresse the Inie~cst rale on the Note by one-half ol one percent (0.50%) per gsnnum, and 1o
adiust the principal a7l interest payments o the armnounts required to psy the Joan In full within

the remalning term; ardéir

(B) charge & penally lee of ore arnd one-half percent (1.50%] of the origlne) principa!l balance by
adding that fee to the unpsid principal baiance of the losn at the time this fee Is determined to
be due and adjust the principa( ar.d interest payments lo the amounts required 1o pay the ioan in
full within the remaining term; ad/or

(C} require payment to reduce the unpa.d principal balance of the losn to the lesser of (1} 70%
of the purchase price ol the properiy or 72 0% af the appraised value st the time the loan wes
made. This reduction of the unpaid princiosl halance shall be due and payable within thirty (30)
days following receipt of 8 writien demand (or payment, and M not pald wilhin thirly (30} days
will constitute a default under the terms anu rovisions of the Note and Security Insirument;

and/or

(D) declare a default under the terms of the Note snd (se.urity Instrument and begin foreclosure
proceedings, which may result in the sale of the above.dcseribed properly; and/or

{E) reler whet is believed to be frauduient scis 1o The prope: suthorities jor prosecution. It is &
federal crime punishable by fine or imprisonment, or bolli, 1> knowingly make any false
siatements or reports for the purpose of Influencing in any way the action ol the Lender In
granting s loan on the above property under the provisions of TITZ.E 18, UNITED STATES

CODE, SECTIONS 1010 AND 1014.

I s furiher understood and agreed that any forbearance by the Lender in exercishig ap;-cight or remedy
given here, or by applicable law, shail not be a walver of such right or remedy.

It }s further specifically agreed that the Lender shail be entilled to collect all reasonsble costrard expenses
incurred in pursuing the remedies set {orih above, including, but not ltmited 1o, reasonable at’o7aoy’s fee.

BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and covenanis conlaineit iy this
Occupancy Rider.

{Soal)
Borrower

(Seal}

Borrowsr

{Seal)
Borrower

Vertion 1 1{M) .o WCEOL0DSMU F161 V9O
XC50100 R
WS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prlior to acceleration following
Borrowet’s breach of any covenant or agreement in this Security Instrument {bu! not prior 1o acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: {(a) the default;
(b) the action required to cure the default; {c) & date, not less than 30 days {rom the date the notice is given to
Borrower, by which the defauit must be cured; and {d) that failure 1o cure the default on or before the date
specified in the notice may resull in acceleration of the sums secured by this Security Instrument, foreclosure
by judiclel proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence of a defauit or
any other defense of Borrower (o acceleration and foreclosure. i the default is not cured on or before the daie
specified in the notice, Lender a1 its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon scceleration under paregraph 19 or ebandonment of the Property and 8t any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by Judiclslly
appointed receiver) shall be entitled to enler upon, teke possession of and maonage the Property and to collec! the rents of
the Property inclurling those past due. Any rents collecied by Lender or the receiver shall be applied first to peayment of the
costs of managr.nent of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and ~easonable attorneys’ fecs, and then to the sums secured by this Security Instrument.

21. Release. ‘Urun payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument without chs: g2 to Borrower, Borrower shall pay eny recordation costs.

22. Waivers of Hom :stead, Borrower walves all right of homeslead exemption in the Property.

23. Riders to this Se i rity Instrument. If one or more riders are executed by Borrower and recorded logether with
this Security fnstrument, thc cuvenants end sgreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreernents of this Security Instrument as If the rider(s) were a part of this Security

Instrument, {Check applicabie boyizs}]

B Adjusiable Rale Rider Condomlinium Tthicr i-4 Family Rider

Graduated Payment Rider Planned Unit Develorment Rider Other(s) [specity]
GALLOON RIDER

XX Occupancy Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and coverys i contained in this Securlty Instrument
and in any rider(s) executed by Borrower and recorded with 1L \ /

Witnesses:
el A ——, {Sesl)

-Borrowsr

AL !5 (Seal)

GAYLE B, -Borrower
(Seal) (Seal)

Borrower -Borrower
[Space Below This Line For Aoknowledgment] —

STATE OF ILLINQIS, WILL County ss:

L THE UNDERSIGNED , @ Notary Public in and for sald county and state do hereby certlly

that KENNETH J. CHURA AND GAYLE R, CHURA, HIS WIFE
, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing Instrument,appeared before me this day in person,and scknowledged that t heysigned
and delivered the sald instrument as THEIR free and voluntary act, for the uses and purposes iherein set {orth.
Given under my hand and olficlal seal, this 1%5TH _¢ay of APRIL /19 o

My Commission explres: < -/ 7.5 3 ( ' ‘/
o lb}lﬁzry Publio

This Instrument was prepared by: — i
[}

GWYN M. FREEMAN _ -
WESTCHESTER. IL 50153 . “OFFICIAL SEAL

{ Jesnerie M. Kunke '
4 Notary Public, |iste of mm

My Commission Expires August 17, 197
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