srm(‘ :
3957060 UNOFFEICIATCOPY, | | Jsores

This instrumen! was bropeed g
™ NORWOOD FEDERAL S B =
. 5813 NORTH MILWAUKEE NUE @ O.‘%
et g 6., CHICAGO, ILLINOIS 6 =z
\9 el e T g\?i-s{jon of Deerfield |F r ng - = a &
'( ) T - * “Igpace Above This Line Fob Rgafaga D = %
1 5] - 1 o Loy oA .
/7°f ! "1‘-,." SR EQUITY LINE R ! © O -
S 70 , ™o ERRIABLE INTEREST A G - t" @
3 - A :" Ty |8 , é.‘; -
‘7/ 15 MORTGAGE is made this L3th. _day of. aprif o = .';-'%. t9‘9. 3. bhetweed. 3. ... ... !
2 N RAEFE. H. AND FERRYL SIMONIAN, higavifer: oy | .o V. & & & -}

i - EDE J ) & i zed and existing under
sinafter the ** Mortgagor' ') and NORWOOD FEDERAL SAVINGS BANK. a corporation orgunized and 7 nde
I(I‘:: 1;::: ’(:?:hc ‘i}niicd S!tlalgcs of America, whose address is 5813 North Mitwaukee Avenue, Chicugo, Hlinois 60646 (hereinafier
the *“Mortgagee '), : ,

S TR A . AN ‘4 -.OQ i
WHEREAS. Mortgagor is indebted 10 Mortgageé™in the principal sum ()f‘?IFI‘l. THOI:JS?NF . ul1)1 .:iolf““y .
Fdededoiohy amkokih, (3 50,000.00.. ) Dnllulja){uM;lxunum '(‘?nmu‘?lt ) nrr’ SO )t.mn.r} t}qt:l::xl;;";c ]‘V.lungugor

sdvanced BUESU -oligati urigages (whichever is less), as evidenced by a Promissory : !
Sflvadmcd gur;ﬂ“ :tl'ylg:_éj{gnnunofm (lhcgilcmc") {the terms and provisions of which are 'mcnrpnruufq .t;) n:fcrt.nlc‘cr
h:lr?:inl)‘ .pr(})vidingl m(;nmi)' pivments of principal and/or interest und with the balance of the indebtedness if not soone

paid duc and paysble on .Apralel, 199%6........ ... ..., as fully set forth in the Note,

To secure to Mortgagee Lag/ renayment of the indebtedness evidenced by the Note, incluc?ing: but noE lllmllci,:ﬂ
obligatory future advances (*'Futurs advances' 'Y as described herein, the payment of all other sums, with TIOEL'“ .cr:.‘m‘;
advanced in accordance herewith to protect e security of this Mortgage and the performance of the covenants and agreements

i ! d - 1y commonly
of Mortgagor herein contained. Mortgagcr ioes hereby mortgage grant and convey tv Maorigagee the proper yund iy

NOTE IDENTIFIED

................................

KOOWn as . ............. 4 Coo
Arseriherd av:

LOT 5 IN GEJRGE PIRAINO'S SUBRDIVISIOI OF THE NORTH 1/2 OF THE WEST S ACRES OF
THE SOUTHWEST 1/4 OF THE SCUTHWEST 1,4 C© SECTICN 23, TOWNSHIP 41 NGRTH, RAMGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEFT PARTS THEREOF YWHICH HAVE
BEEN TRKEN FGR CR DEDICATED RS PUELIC S1AFerS GR HIGHWAYS) 3 AND RLSD THE  SOUTH
1/2 OF THE WEST 5 ACRES OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 DF SECTION
23, TOWNSHIPR 41 NORTH, RANGE 13, ERST OF THE THIRD PRINCIPAL MERILDIAN, (EXACEPT
PARTS THEREOF WHICH HAVE BEEN TAKEN FOR OR DELCICATED AS PUBLIC STREETS OR
HIGHWAYS AND ALSD THE SOUTH 1/2 OF THE WEST S ACKES OF THE SOUTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTIOMN &3, TOWMSHIP &1 NORT!i, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIUIAN, EXCEPT PARTS THEREOF WHICH HAVE BEEN TAKEN FGR GR
DEDICATED AS PUBLIC STREETS OR HIGHWAYS AND EXCEFT ThOT AART OF SAID TRACT
DESCRIBED AS FOLLGWS: BEGINNING AT A POINT 32 FEET NORTF O THE SOUTH LINE OF
SARID SOUTHWEST 1/4 AND 32 FEET ERST OF THE WEST LINE THEREZr 7" THENCE NORTH
PARALLEL WITH SAID WEST LINE 197.@% FEET; THENCE ERST PRRALLLEL AWITH THE SCUTH
LINE OF SAID SQUTHWEST 1/4 66 FEET; THENCE SOUTH PARALLEL WITH SQID WEST LINE
177.@5 FEET TD R POINT 33 FEET NCORTH OF THE SCUTH LINE OF SRID OUTHWEST [/4y
THENCE WEST PARALLEL TO THE SOUTH LINE OF SAID SOUTHWEST 1/4; 66 “EE"™ TD THE
PLACE OF BEGINNING, ALSO EXCEPT THAT P&RT THEREOF DESCRIBED AS FDLLTZWI:
COMMENCING AT POINT 32 FEET NORTH OF AND PARALLEL TO THE SQUTH LINE ‘0F SRID
SOUTHWEST 1/4 OF SECTION &3 (MERSURED OM A LINE PARGLLEL WITH THE WEST 'INE)
WHICH IS 99.02 FEET EAST OF THE WEST LINE OF SAID SOUTHWEST 1/4 {MEASURCD GN A
LINE PARALLEL WITH THE SOUTH LINE); THENCE NDRTH PRRALLEL WITH THE WEST LINE GF
SAID SOUTHWEST 1/4 1397.03 FEET; THENCE EAST PARALLEL WITH THE SOUTH LINE OF
SAID SOUTHWEST 1/4 65.44 FEET MCRE OR LESS TO THE ERST LINE GF THE WEST & ACRES
OF THE SQUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION 235 THENCE SOUTH ON
THE ERST LINE OF SAID WEST % ACRES 1%37.0% FEET TD A LINE 33 FEET NORTH OF AND
PARALLEL WITH THE SOUTH LINE OF SAID SQUTHWEST 1/47 THENCE WEST GON SAID
PARALLEL LINE 6%5.44 FEET MORE OR LESS TO THE PLACE OF BEGINNING, ACCORLING TO
PLAT OF SAID GEORGE FIRAIND'S SUBDIVISION REGISTERED IN THE OFFICE OF THE
REGISTAR OF TITLES OF COOK COUNTY, ILLINDIS, ON JUNE 21, 1363, RS DGCUMENT
NUMBER 229728%, IN COOK COUNTY, ILLINOIS.

0902S6¢

Future Advances. The holder of the Note secured by this Morigage 1s ohligated 1o EI'III'I’.L‘ udvuncc5 .rsthpl"mm]:::r
as requested from time totime for a pericd of . £ive. . 5. ryears from the date of the Note, un:c.s;‘r q;-flT:;:cn
reguested when added w the then outstanding principal balunce would exceed the 'M;txlnm,n’ Amfxu.m, t;r t ‘(c : .m;' e
exist a default under the terms of the Note or this Mortgage. or there shall then exist a federal, state or f'vu:. s 1’ L"ff:‘ "
of ordinance, or a decision by any tribunal which (in the reasonable opinion of any holder of the Nuzc") .id\]c{sr-\.dyr: aun.;
the priority or validiny of'the Note or this Mortgage. or the Mortgagor shall nn'!unpcr awn l.hc‘P.r;]ﬁn’_:: t:lﬂl: mnmﬁmg'm
or any guarintor of the Note is involved in bankruptey or insolvency prt.x'ccdmgx. A1 no time shall the Ill"f-- '1\'-nf
of the indebiedness seeured by this Morpage. including sums advaneed in accordance herewith l.ﬂ pr’ul'clcl l_u.:t't ‘::’l‘;' o
this Murtgepe. exveed the Maximum Amaunt. Al said advances up te the Maxamum Amount shall have ;:’n:u‘:r_\ ‘ ~tlu;v :
other liens or encumbrances on the Property as if said Fulure Adyvances were made on the date of this Mortgage first above

090.56¢

written,
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L'pon payment of all sums secured by thys Mortgage. Mortgagee shall recene a tee of $40.00
ar the preparution of an sppropriste release or satisfaction of mortgage Mortgapor <hail pas all coar ot

recordation

LI any.
21.

Walver af Hamestead.

Aortgagor hereby waives all right of homestead exemption m the Propermy
IN WITNESS WHEREOF. Mongagor has executed thee Morrgage

R“ﬁﬁ’/‘ 74

H. Sﬁﬁonl an

:#?L;’%rryl Simonian 415w rde

(Space Below This Line For Acknowledgment)

... Book County s
oL Carle M. Filorito a Notary Public an and for sind county and ag
do hereby certiy s _Raffe H. & Ferryl Simonian, his wife

personally knowss (o rw ti he the sanie personts) whose pame(s)

subseribed (o the foregomg irstrzment, appeared before me this day. in person, and acknowledged that
signed and delivered the ssid iy -ament as

K : , é they
their ... free and voluntary acy

sct Josth.

fus the uses and purposes theremn
ARAAAAAARAMALLARMA

‘gxme’. M. FIORITO ""E ea
NOTARY PUBLIC, STATE OF ILLINOIS
jssion Expires 413193"s

YUYV SO OWTY

T,

this .

THIS INSTRUMENT PREPARED BY

Carlie M. Fiorito
NORWOOD FEDERAL SAVINGS BARK

a Division of Deerfield Federal Savings
5813 N. Milwaukee Avenue

Chicago, Illinois 60646

-\

09025868
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Unless Mortgagee and ngagm' «ErEc Iﬂlﬂ‘@il! ‘wn’l|‘I|L_anychthaElmannm ceds 1o principal shall

not extend or posipone the due daie of the periodic payments referred to in Paragraph 1 hercof or change the amount of
such payments,

10. Mortgagor Not Released; Forbearance By Mortgagee Not a Waiver, Extension of the time for paymem
or modification of the amortization of the sums secured by this Mongage granted by Monigagee (o any suceessor in interest
of Mortgagor shall not operaie to releasc. in any manner. the liability of the original Morgagor and Mongagors successors
in interest. Mongagee shall not be required 10 commence proceedings against such successar o refuse 10 extend me for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Mongagor and Mortgagor's successors in inlerest. Any forbearance by Mortgagee in exercising any right or reraedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such nght
or remedy.

11. Remedies Cumulative. All remedics provided in this Mongage are distinct and cumulative to any other right
or remedy under this Mongage or afforded by luw or equity, and may be exercised concurrently, independently 01 successi cly

12, Successors and Asslgns Bound; Joint and Several Lisbllity; Co-signers. The covenants and agieements
herein contiined shall bind. and the rights hereunder shall inure (o their respective successors and assigns of Murtpagee
and Morigagor, subject to the pravisions of Paragraph 17 hereof. All covenants and agreements of Mortgagor shall he punt
and several. Any Mongagor who co-signs this Mortpage but does not execute the Naote () is co-signing thas Morgage
only to morigage, grani and convey that Mongagor's interest in the Property 10 Mongagee under the 1erms of thas Monpape:
{b) i» not personally hiable on the Note or under this Morntgage: and (¢} agrees thay Mongagee and any other Mongagor
hereunder may agree 1o extend. modify. forebear, or make any other accommodations without regard to the terms of thas
Mortgage or the ™ote without such Mortgagor’s consent and without releasing that Mongagor or modifying this Mongage
as to that Morgagor's interest in the Property.

13, Notice. ~Except for any notice required under appticable law to be given in another manncr (s any nolice o
Morigagor provided Zon in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail address-
ed to Mortgagor ut the." ronerty Address or at such address as Mongagor may designaie by notice (o Mongagee as provided
herein; and (b) any net cein Mortgagee shalt be given by centified mail to Mortgagee's address stated herein or 1o such
oiher address as Morntgagee iy - designate by notice to Mongagor as provided herein. Any notice provided for in this Montgage
shall be deemicd 10 have beep given 1o Mortgagor or Mortgagee when given in the manner designated herein.

14. Governing Law; S#verability. The state and tocal laws applicable 10 this Mongage shal) be the faws of the
jurisdiction in which the Property i=tocated. The foregoing sentence shall not limit the applicabiliy of federal law 1o s
Mortgage. In the event any provision ~r clause of this Mortgage or the Note conflicts with applicable law. such conflit
shall not affect other provisions of this Miorgage or the Note which can be given effect without the conflicting provision.
and to this end the provisions of this Mangage and Note are declarcd to be severable. As used herein, cosls, expenses
and uitorneys’ fees include all sums 1o the Sxtent not prohibited by applicable law or limited herein.

1S. Mortgagor's Copy. Monrgago: shall be furnished a conformed copy of the Note and of this Mongage at the
time of execution or after recordation hercol.

16. Rehabilitation Loan Agreement. favapagor shell fulfill all of Morgapor's obhpations, f any, under am
home rehabilitation, improvement. repair, or other lose, 7greement which Mortgagor enters intn with Mongagee Monpagee.
at Mortgagee's option, may reguire Morigagor to exccite and deliver to Mortgagee, in a form acceptable 10 Mongages.
an assignment of any rights, clasims or defenses which Molgeeor may have against parties who supply Jabor, materials
or services in connection with impravements made to the Property.

17. Transfer of the Property. 1f all or part of the Propeny: or an interest therein is sold or transfersed by Mongagor
wilhout Morigagee's prior written consent, excluding ta) the crexio of a lien or encumbrance subordinate to this Mongage.
(b) the creation of & purchase maney security interest for housenody appliances, () a iransfer by devise, descent or by
operation of law upon the death of a joint 1enant: or (d) the grans of azy J.oaschold interest of three years or less not contain-
ing an option 1o purchase. Morgagee may. al Mortgagee's oplion, and ~¥ithout notice o Mongagor, declare all the sums
secured by this Mortgage 0 be immedialely due and payable. Murigagee ‘s liereby subrogated 1o the lien ol any mongage
or other lien discharged, in whole or in pant, by the proceeds of the loan herluy secured.

Morgagee shall have waived such option to accelerate if, prior 10 the sale ‘or transfer. Mongagee and the person
to whom the Propenty is to be sold or transferred reach agreement in writing that Zae credit of such persan 18 satsfactory
1o Mortgagee and the Mortgagor or such other person pays all expenses incurred by lender to assure the Morigagee than
the lien of this Mongage and Mortgagee's interest in the Property shall continue uni/nprired. If Morigagee has waived
the option 10 accelerute provided in this Paragraph 17 and if Mortgagor's successor in interey: s oxecuted 3 written assumption
agreement accepted in writing by Mortgagee. Mortgagee shall release Mongagor from all obligations under this Mornigage

and Note.
18. Acceleration: Remedies. Upon Mortgagor's default in the performance of any covensarar agreement of Mon

gagor in this Morgage, including the covenants to pay when due any sums secured by this Moligag: . Maortgagee may
its option and withowt netice 1o Mortgagor, declare duc and payable all sums secured by this Mongaps #2d may foreclose
this Mortgage by judicial proceeding. Mortgagee shalt be entitled ta collect afier default, all estimated e actual expenses
incurred by reason of said default, including. but not limited 10, reasonable attorneys’ fees and costs of docuricnsary evidence.
abstracts and title reports.

19. Assignment of Rents: Appointment of Receiver. As additional sccurity hercunder. Mortpagor acieby assigns
10 Morgagee the rents of the Property. provided that Mortgagor shall prior 10 acceleration under Parapraph 1R hereof or
abandonment of the Property, have the right to collest and retain such rents as they become duc and payable

Upon ucceleration under Paragraph 18 hereof or abandonment of the Propeny. Mongagee shall be cntitted 10 he
appoinied Mortgage in possession ar 10 have a Receiver appoinied by a court to enter upon. take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents callected by the Receiver shall be
applied first 1o payment of the vosts of managenent of the Property and collection of rents. including but not limited 10
Receiver's fees. premiums on Receiver's bonds and reasonable attorneys' fees, and then 1o the sumis secured by this Monpage.

The Receiver shail be liable to account only for those rents actually received.
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