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MORTGAGE

THIS MORTCAGE ({*"Security Instrument’’) is given on April B
RICHARD KORST and SUSAN KONST , HUSBAND AND WIFE

i9 91 The mortgagor s
(*Borrower'), This Security Insirument is given o
14PERTY FEDERAL SAVINGS BANK which is organized and existing
. and whose address is

under the luws of The United States of America
E/700 N. Lincoln Avenue, Chicaqc. lllinois 60659

Borrower owes Lender the principit sum of Two Hundred Thousand and 00/100
Doltars (U.S. $ 200,000,00 ). This debt is evideniced by Borrower's note

dated the same date as this Security Ingiruraest ¢ -Note '), which provides for monthly payments, with the full debr, if not
paid eurlier. due and payable on May ¥, 2006 This Security Instrument
secures 10 Lender: (a) the repayment of the debtievidenced hy the Note, with interest, and all rencwals, exiensions and
modifications: (b the payment of ail other suuis, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument: and (<) the performance of [Sor nwer’s covenants and agreements under this Security Instrument and
the Note. For this purpase. Barrower does herehy morpapre. grant and convey to Lender the following described property
County, llinois:

#20-603809-5

£ Lender™),

located in COOK

THE NORTH 100 FEET OF THE EAST 170 FEET CF TJIE NORTH 7 ACRES OF THE
SOUTH 12 ACRES OF THE WEST 30 ACRES OF THi FURTH WEST 1/4 OF THE NORTH
WEST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, R*WZE 13 IN COUNTY CLERK'S
DIVISION COF SECTION 32, TOWNSHIP 42 NORTH, RANCE A EAST OF THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

FPERMANENT INDEX NUMBER: 05-32-103-021-0000

which ha~ the address of . 734 CHTLTON LANB. . =
. et
T Property Address 'y

THinois 6m91 - i/xr\‘-ll\l
TOGETHER WITh all the improvements now or hereafter erected on the property, and all casements, rights,

appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall alsobe covered by 1his Security Instrument. Al of the

foregoing is referred 10 in this Secunty Instrument as the “Property ™

BORROWER COV NANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of recard,
THS SECURITY INSTRUMENT camhines uniform vovenants for national use and non-uniformn covenants with

limited variations by jurndiction (o constitute # uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender's written agreemeni or applicable taw.

8. Inspection. Lendet Or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieuw of condemnation, are hercby

assigned aond shall be pard 10 Lender. .
Lt the event of a tetal taking of the Praperty, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair marke1 value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for darnages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is puthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
1o the sums sccirec by this Security Instrument, whether or not then due.

Unless Lendzr and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due “atsof the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowar Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail ;0! operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirad 2 commence proceedings againsi any successor in interest or refuse to extend time for
payment or otherwise medify ariortization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrewar's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a2 waiver of or preciude the 2xcreise of any right or remedy.

11. Successors and Assigns Bo1n2; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ana Fénefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and 4grvements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note (a} 1s co-signing this Security Instrument only 10 morigage, grant and convey
that Barrower's materest in the Property under<he terms of this Security Instrument; (h) is not personally obligated to pay
the sums secured by this Security Insirument: i25s) agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommaodations w.th'rrgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this SeCunity Instrument is subject to a law which sets maximum loan
charges, and that law is finafly interpreted so that the interest or other ioan charges collected or ta be collected in
connection with the loan exceed the permitied limits, theu;(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b).ray sums already collected from Borrower which exceeded
permitied limis wil! be refunded (0 Borrower. Lender may chbose to make this refund by reducing the principal owed
under the Nate ar by making a direct payment to Borrower. If a refand reduces principal, the reduction will be treated as a
partial prepavment without any prepayment charge under the Noie.

13. Legislation Affcecting I.ender’s Rights. If enactment of_sspiration of applicable laws has the effect of
rendering any prosvision of the Note or this Security Instrumeni unenfireeablecocording to us terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securiy Irstrument and may invoke any remedies
permitted hy paragraph 19, If Lender exercises this opion, Lender shall 1ake ihe Zieps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1¢ Borrower provided for in this Securuy Instrumernvstiall be given by delivering it or by
mailing it by first ¢lass mail unless applicable law requires use of another method. 7 ke notice shall be directed to the
Property. Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by 1 otice (o Borrower. Any notice
provided for in this Security Enstrument shall be deemed to have heen given to Borrower or Lenscrwhen given as provided

in this paragraph
15. Governing Law; Severahility. This Sccurity Instrument shall be governed by fedeial lsv.and the law of the
junisdiction in which the Property ts located In the event that any provision or clause of this Security [nstrument or the

Note conflicts with applicable law, such confhct shall not affect other provisians of this Security Inviranyent or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Ins’cument and the
Note are declared to be severable.

16, Boarrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any
interest m s sold or trapsferred (orf a beneticial interest in Borrower 1s soid or transferred and Borrower is not a natural
person) without l.ender’s prior written consent, Lender may, at 11s oplion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than Y0 days from the date the notice is dehivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. Jf Borrower meets certain canditions, Borrower shall have the right to have
enforcement of this Securuy Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty [nstrument: or (b) entry of a judgment enfarcing this Security Instrument. Thaose conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
accurred: (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited 10. reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 10 assure that the hen of thas Security Instrument, Lender's righis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3or I 7.

SCTices
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